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Equity Credit Line

04011507 Mortgage

NOVEMBER 23 . 1994 . The morigagor

THIS MORTGAGE ("Security instrument”) is given on
JIHOMAS A, KELLY ANO XAY L, KELLY, MARRIED FO EACH OTHER

is
(‘Borrower”).

This Sacurity instrument Is given to R
whichisa MNMational Pank organized and existing under the laws of _the United States of Amerioca
whase address s rat National Plaza Chicago _ illinois_60670 ("Lender'). Burrower owes
Lender the maximum principal sum of —____FIFTY THQUSAND AND NO/100Q

Dollars (U.S. $ ... 50.,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuarit to that cenain Equity Credlt Line Agreement of even date herewith executed by Barrower
(“Agresmant”), whichaver is less. The Agreement Is hereby Incorporated In this Security Instrumant by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly Interest payments, with the full
debt, if not pald earlier, due and payabie five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrowar with a final payment notice at least 90 days before the finaf payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Petlod {as defined in the
Agreemnent). The Draw Period may be extended by Lender in its sole discretion, but in no evant later than 20
years from ths date hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuies to Lender: (a) the repayment of the debt evidenced by the Agreemerit, Including all principali,
intcrest, and otr.er.charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the paymant of al ~iher sums, with interest, advanced under paragraph 8 of this Security instrument to protact
the security of this £acurity instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumer(.snd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed iw!ce tha maximum principal sum stated above. For this purpose, Borrower does hersby
mortgage, grant and convey 1o Lender ihe following described property located In Soonk County,
Hinols: : :

THE SOUTH 20 FEET OF LOT (3 \¥% THE NORTH 30 FEET OF LOT 4 IN

BLOCK 21 IN FIELD PRRK, A GVoDIVISION OF THE WEST 5/8 OF THE
WEST 1/2 OF SECTION 5, TOWNSHIT-38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOQUTH WEST 1/4 OF

SECTION 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
FPRINCIPAL MERIDIAN, IN COOK COUNSY, ILLINOIS.

DEFT~-D1 RECORDING
T20011 “ TRAN 4797 -12/01/94 14332

“CDCR COUNTY RECORDER

Permanent Tax Number: 18-08-126-015, ,

which has the address of 4220 HOWARD
Minois 60558 ("Property Address™):

WESTERN SPRINGS

TOGETHER WITH all the improvements now or hereafter erected on the” pronerty, and all eesements, righls, |
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalms_ or demands with raspect to
insurance, any and all awards made for the taking by eminent domaln, water rigiti: and stock and all fixiures now
or hereafter a part ¢! the property. Al replacements and additions shall also be cuvered by this Security -
Instrummient. All of the foregoing is referred to In this Security Instrument as the "Prapert.”. . . ‘

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate iereby conveyud and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, excapt far uncumbrances of |
record. Borrower warrants and will defend generally the titte lo the Property against all ciairns. and demands,
subject to any encumbrances of record. There Is a prior mortigage from Borrower to WIDAMERICA FEUERAL SAVINGS
BANK datod 08/10/93 and recorded as document number_33654479 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when dus the principal of and Interest on
the debt evidenced by the Agreement. :

2. Application of Payments. All payments recelved by Lender shall be appiled first to Inierest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shal! pay all taxes, assessments, charges, fines, and Impasitions attributable to
the Prcperty, and leasehold payments or ground ronts, if any. Upon Lender's request, Borrower shall promptiy
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these |
payments directly, and upon Lender’s requect, promptly fumish to Lender raceipts evidencing the payments.

Bofrower shall pay, or cause to be paid, when due and payable all taxes, assessments, watar charges, sewer '
charges, license tees and other charges against or in counection with the Property and shall, upon reguest. .
promplly fusnish 1o Lender duplicate receip!s. Borrower may, in good faith and with due diligence, contast the
vaiidity or amount of any such taxes or 2ssessments, provided that (a) Borrower shall notity Lender In writing of the
intention of Borrower to contest the same before any tax ar assessment has been increased by any intefest, -
penalties or cosis, (b) Borrower shali first make all contested payments, undes protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interast thereln are
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at any time In any dangar of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requasted by Lender.

4. Hazard Insurance. Botrower shall keep the Improvements now existing or hereafter erected on ihe
Property insured against loss by flre, hazards included within the term "axtended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This Insurance shali be maintained in
the amounts and for the perlods that Lender requires. The insurance cartlaer providing tha Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonaoly withheld. If Borrower fails to
malintain coverage described above, Lender may at Lender's oplion, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 8.

All insurance policlas and renswals shall be acceptable tc Lendsr and shall Inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paki pramiums and ranawal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may ma¥a proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowsr otherwise agres In writing, insurance proceeds shall be applled to restoration or
repair of the Frunerty damaged, f the restorstion or repair is economically feasible, Lender's security 15 not
tessened and durrawer Is not in default under this Security instrument or the Agreement. If the restoration or repalr
is not economicsy feasible or Lender's secuiity would be !2ssened, the insurance proceeds shall be applled to
the sums secured oy this Security Instrument, whether or not then due, with any excess ped to Borrowar. 1t
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance
carrler has offered (o -s7ule a claim, then Lender may collect the insurance proceeds. Lender may use the
procaeds to repalr or resint9.2he Proparty or to pay sums secured by this Security Instrument, whether or not then
dus. The 30-day pariod wili brgin when the notice Is given.

If under paragraph 19 thw “roperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
suma secured by this Sacurity instrurict immediately prior to the acquisition.

§. Preservation and Malntenanze of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damapge, substantialty change tha Pioperty, allow the Propaerty to deterlorate, or commit waste. Borrower
shall be in default if any forfeiture action ar procesding, whether civil or criminal, is begun that in Lender's good
faith judgmient could resuft In forfeiture of th. oroperty or otherwise materially Impair the llen created by this
Securlty Instrument or Lender's security interait. Burrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceer.=g to be dismissed wit- a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's int‘.\sl in the Property or other material impairment of the lien
' created by this Security Instrument or Lender's cacurity \nterest. Borrower shall also be in default f Bomrower,
during the loan application process, gave materiafly farsr, ¢r Inaccurate information or statements 1o Lender {or
failed to provite Lender with any materal information) In coraection with the toans evidenced by the Agresment.
If this Security Instrument 8 on a feasehold, Borrower s.2l comply with the provisions of the lease, and H
Borrower acqulires fee title to the Property, the ieasehold and fse *4'; shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower f.is to_perform tha covenants and agreainents
contained in this Security Instrument, or there is a legal proceeding the. mey significantly affect Lender's rights In
the Propenty (such as a proceeding in bankruptcy, probate, for condennatica or to enforce laws or reguiations),
then Lander may do and pay for whatevar is necessary to protect the vatuas (5 the Proparty and Lender's rights 'n
the Property. Lender's actions may include paying any sum< secured by.u lan which has priotity over this
Security Instrumeni, appearing In court, paying reasonab!a attorneys’ feas, and #ataring on the Property 10 make
repalrs. Although Lender may take action under this paragraph, Lendar does not liave to do co.

Any amounis disbursed by Lender under this paragraph shatl become additional cebt of Borrowar segurod by
this Securlty Instrument. Unless Borrower and Lendar agree to other terms of payment, Znese amounts Il bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with (nterapt, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of (b Property. Lender
shali give Borrower notice at the tima of or prior to an Inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentle/, 1 connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, arc
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whethar or not then due. with any excess paid to Borrower. In the event of a partial taking of the -
Property, unless Borrower and Lender otherwise agree In wrlting, the sums sacured by thia Security Instrument .
shall be reduced by the amount of the proceeds muitipiled by the following fraction: (a) the total amount of the

T~

) sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
';_ . before the taking. Any balance shall be paid to Borrower.

,..‘ it the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
<~ make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
Ex notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair

of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrowsr Not Released; Forbsarance By Lender Not & Walver. Extension of the time for paymem or
modlHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the llabllity of the original Borrower or Borrower's sUCCessors in
interest. Lender shall not be required to commence proceedings against any successor in intarest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any dermand made by the originat Borrower or Borrower's successors in interest. A walver In ons or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particuiar instance or instances and at the particular tima or times only, and no such
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walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this '

Security Instrumem and of the Agreement shail survive and continus to remain in full force and effect. No welver
shall be asserted against Lender uniass in writing signed by Lendar. : S . .

10. Successois and Assigns Bound; Joint and Several Liabllity; Co-signars. The ccvenants and
agrouimants of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
sublect to tha provisions of paragraph 16. !f there is more than one party as Borrower, each cof Borrower's
covanants and agreements shall be joint and sevoral. Any h:orrower who co-signs this Secursity instrument bui
does not execute the Agreement: (a) is co-signing this Secul.iy instrumeni cnly 10 mortgage, grant and convay
that Borrower's interest in the Property under the tarms of this Securlty Instrument; (b} is not personally abligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, mod¥y, forbear or make any accommodations with regard to the tarms of this Security Instrument
or the Agreement without that Borrowss's consent. . o .

11. Loan Charges. f the loan secured by this Securlty Instruinent Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wit.i the loan exceed the permitted limits, ther: (a) any such loan charge shaif be reduced by the
amount nNacessaTy 10 reducs the charge to the permitted limit; and {b) any sums already collected from Borrowaer
which exceeded pemmitted limits wil! be refunded to Borrower. Lencdar may choose 10 make thiz refund by
reducing the pring{psl owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducy’on will be treated as a partial prepayment without any prepayment charge under the
Agrasment. ‘

12. Notices. Any noivice .o Borrower provided for in this Security Instrument shall be given by delivaring it or by
malling it by first class mail 1.njzss applicable law requires use of another method. The notice shall be directed to
the Property Addreas or any of nor address Borrower designates by notice to Lendar, Any notice to Lender shsll be
given by first class mail to Lende:’'s addrass stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for ki tlus Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this parzaraph. . .

13. Governing Law; Severability. (his Securlty instrument shall be governed by federal law and the law of
liinois. In the event that any provisiol-o: clause of this Security instrument aor the Agreemant conflicts with
applicable law, such conflici shall not affect Uthaer provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting previzicri. To this end the provisions of this Security Instrument and the
Agreement are declared tc be severabls. . .

14. Assignment by Lender. Lender may assign al''uv any portion of its Intarest hereunder and its rights granted
herein and in the Agreement 1o any person, trust, financlal insthution or corporation as Lender may detsrmine and
upon such assignment, such assignea sha!! thereupon nuccesd io all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall therauporiiwve no further obligations or ilabliitias theraundar. . ..

15. Transter of the Property or a Beneficia! Interes: ' 2orrower; Due on Sale. If all or anv part of the
Property or any Interast in it is sold or transferred (ur #f a benefiiizi Interest In Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior write't consent, Lender may, at its op*'on, require
immediate payment in full of all sums secured by this Secuiity instrument. Howsever, this option shall not be
exercised by Lender if exercise is prohibited by tederal law as of the de (e o this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notice ué pCceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar maiioc’ within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suriz piiar to the expiration of this pariod,
Lendar may invoke any remadies permitied by this Securlty instrument or the Zyicement without further notice or
demand on Borrower. .

16. Brrrower's Right 1o Reinstate. If Borrower maets certain conditions, Barrev er ahall have tha right to have
enforcemnent of this Security instrumer? discontinued at ary time prior to the entry of'a Judgment enforcing this
Sacurity Instrument. Those conditions are that Barrower: (a) pays Lender all sums which ey would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures aiy default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrume:itincluding, tut not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reascnably require to-assure that the
lien of this Security Instrument, Lender's rights in the Froperty and Barrower's obiigation to pay the'sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
avery five years. Upon reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby
shall remain fully etfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. .

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal storage, ar release
of 2ny Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do anything
affeciing the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply o
the presence, use or storage on the Property of smali quantities of Hazardous Substances that are ganerally
recognizec to be appropriate to normal residential uses and to maintenance of the Property.

Bormwert shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by
any governmenta: ot regulatory agency or private pary involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or Is notified by any governmental
or regulatory authority, that any reroval or other remedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petrolsum products, toxic pesticides and herbicides, volatiie soivents, materials contalning asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmental Law" means federal laws
and laws of the Jurisdiction where the Propenty is located that relate to heaith, safety or environmental protection.
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18. Prior Mortgage. Borrowar ghall not be In defauit of any provision of any prior morgage.

19. Acceleration; Remadies. Lender shail give notice ta Borrower prior to acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Enulty Credit Line evidencad by the Agreement; (b) Borrower's fallure to meset the repayment terms of the
Agreament; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lendar has In
the Proparty (but not prior to acceleration under Paragraph 15 unless appiicable jaw provides otherwise). The
nolice shall specity: (a) the default; {b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cuied, and (d) that falture to cure the
default on or before the date spacified in the notice may result in accetaration of the sums sacured by this Secusity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chall further inform Borrower
of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any ather defense of Borrower to acceleration and forectosure. Jf the default is not curea on or before
the date specified In tne notice. Lender at #1s aption may require immediate payment in full of all sums sacured by
this Security Instrumant without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be eihiz] 1o collect all expensas incurrad in legal procesdings pursuing the remadies provided in
this paragraph 18, inchxding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posseesion. Upon accsierstion under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratior o any pericd of redemption following judiclal eale, Lender (in person, by agent or by
judiclally appolnted receive;; «nll be entited t¢ entar upon, take poasession cl, and manage the Property and o
collect the rents of the Praperty ‘~cluding those past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the cests of management of the Property and collection of rents, including, but not
timited to, recelver's iges, pramlums-on receilver's bonds and reasonable attomeys’ fees, and ther to the sums
secured by this Security instrument, -MNothing herein contained shalt be construed as constirsting Lerder a
mortgages In possession in the absence. i irie taking of aciual possession of the Property by Lender pursuant 10
this Paragraph 20. In the exercise of the'powsrs harein granted Lender, no liabllity shail be asserted or enforced
against Lander, all such liabliity being axpress iy walved and released by Borrower,

21. Reteass. Upon payment of all suma sszinsd by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower watves afl rie.v of homestead exemption In the Property.

23. No Offssts by Borrower. No offset or claim il Borrower now has or may have In the future agafist
Lander shall relleve Borrower from paying any amounts dus under the Agresment or this Security instrument or
from perfarming any other obligations contained therain.

22, Riders to this Securlly Instrument. it one or more ndnrs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements-Jf‘each such rider shail be incorporated Into and
shall amend and supplement the covenants and agreements of 2 Security instrument as if the rider(s) wers a /

pant of this Security instrument.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenar.s-contained in this Security
Instrument and In any rider{s} execuiad by Borrower and recorded with the Security Instruent.

X ——/LWAKQM - ) '

THCMAS A. KBLLY /7 “Bomower

- |
L. KREL a -S;0frower

X
w;:/,\%\
N : (Space Below This Line For Acknowlegment)

e Th&cumem Prepared By:

i The First Mational Gank of Chicago, Sulte 0482, Chicego, Jltiinais 60670

I

-

H
saTE OF iLNars, __ >0 P00 County se:

L . .
el N " QQ_M_Q_LSE___. a Notary Public in and for said county and state, do hersby
&ertity that ;ﬁ% t: Ei}; AND KAY L. SELLY. MARRIED 7O EACH OTHER

personally Known to me 10 be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that e i I ;1 signed and
dellvered the sald instrument ag___ (O frea and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this_~>23'™  day of t h',- R Y, 161{3 _
OFFIGIAL SEAL ‘N w1 (‘hﬂﬁ%ﬂ

KIMBERLY M. CAMPISE N P
FNE31070.FD NOTARY PUBLIG, BTAPE GF WLINOIS Notary Public
WM SO SO XA

LA 3

My Commisslon expires: }{ ~2>-"(}




