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MORTGAGE

TH1S MORTGAGE ("Security Instrument”) 1s g'ven on Novaabsr 30, 1994
WESLTY R JOST . BACHELOR

("Barrower"). This Security Instrument is given to CENTERBANK HORTGABE COMPANY

which is arganized and existing under the laws of CONNECTICUT , and whose
addressis  OME JEFFERSON SG., PO 80X 10300, WATERBURY, LT 06726-0300

("Lender™;. Rorrower owes Lender the princibal sumes
%aunty Thousand Two Hundred and No/100

Dotles) (US. § 70,200.00 ?ﬁ
This debt is evidenced by Borrower's note dated the same date &s this Security Instrumer: (*?40ie"), which provides for monthjye

payments, with the full debt, if not paid earlier. due and payablc on December 1, 2ui4 , This Securip™®

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes!, wid all renewals, cxtensions

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapii 7 0 proiect the zecurily. obel

this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Scarqv Instrument and ﬂwc

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrives property located in
CaoK

County, 1linois:
SEE SCHEDULE A ATTACHED HERETO AND MADE A PART WEREOF

09231310V0

which has the address of 457 WEST ST.JAMES PL UNIT 3 CHICAR0,
Ilinois 60614 {Zip Code] (“Property Address”);

ILLINOIS - Singie Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurtenances, and

fixturss now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the esiate nercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warrants and
wiil defend generaly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveuants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note znd any prepayment and late charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
aty; (e) yearly morigag: irsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph # ip' lieu of the payment of mortgage insurance premiums. Thesc items arc called "Escrow Items.”
Lender may, at any time, coilcu“nd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Lorruwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C_Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the oasis of current data and rcasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whuse Goposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedeval Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
Items. Lender may not charge Borrower for holding ana <5plying the Funds, annually analyzing the escrow account, or verifying
iz Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lerder to make such a charge.
However, Lender may require Borrower to pay a one-time chmge for an inderendent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable law prov.de: stherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lander shall not be required 1o pay Boorwer any interest or eamings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Fun‘s. Lender shall give to Borrower, without cherge, an
annual accounting of the Funds, showing credits and debits to the Funds an. the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Se<urity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun’ of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in witiiig. and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall meke up tnv. deficiency in no more than welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e aequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tie s secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lende:-under paragraphs
1 and 2 shall :z applied: first, (o any prepayment charges due under the Note: second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, w0 any late charges due under the Note.

4, Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may atain priority Gver this Security Instrument, and lcasehold paymenis or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly 10 the

person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Lien wiiich has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari of the Property is subject 10 a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or more
of the actions set forth sbove within 10 days of the giving of notice. Form 3014 $/60
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8, Hazard or Property Insurance. Borrower shall keep the impro..inents now existing or hereafter erected on the Property
insured against loss by fire, hazarde included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordase with paragraph 7.

All insurance policics and renewals shall by acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies ana renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
.y make proof ¢f loss if not made promptly by Bonrower.

Unless Lender and Borrower otharwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damageui, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procceds shall be applied to the sums
socured by this Secwity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does fiol answer within 30 days & notic: from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsuzance procs 2ds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, vither or not then due. The 30-day period will begin when the notice is given.

Uniess Lende: and Borrowsr ptherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paymzats <eferred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendrs. Borrower's right to any insurance policies and proceeds resulting from damege to the
Property priot t the acquisition shall passio Lender 12 the extent of the sums secured by this Security Instrument immediately
prine to the acquisition,

6. Occizancy, Preservation, Maintenance 4na Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propersy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue t occupy-@< Property as Borrower’s principal residence or at least one year after the
date of occupancy, unless Lender otherwiss agrecs in-w:ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowess control. Borrower shalt not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit wasie on the Froperty. Borrower shall be in default if any forfeiture action or
pruceeding, whether civil or criminal, is begun that in Lender’s goo faith judgment could result in forfeiture of the Property of
otherwise materially impair the iien created by this Security Instramén-or Lender’s security interest. Borrower may cure such a
defautt and reinstale, as provided in paragraph 18, by causing the action o~ proceeding to be dismissed with 8 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iiteest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower sill also be in default if Borrower, during the
toan application process, gave materially false or inaccuraie information or statemnts i Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not limited 1o, representalions
conceming Borrower's occupancy of the Property as a principal residence. If this Security” [nzaument is on a lcaschold, Borrower
shall comply with all the provisions of the Icasc. If Borrower acquires fec title o the Property, th= leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significam!y affect Lender's rights mn a2+ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then't zo2=r may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
peying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property 1o make repairs. Although Lendcr may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lendcr agree 10 other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment.

8. Mortgage Insurance  If Lender required mortgage irsurance as a condition of making the loan secured by this Security
Instiument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost w Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
cnée-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will wccept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
Form 3011 9/80
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Bormwer shall pay the
premiums required to maintain morigage insurance in effect, or to provide & loss rescrve, until the requirement for morigage
wnsurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

S, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or othes taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be puid lo Lender. _

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
wheiber or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
velue of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this Security
Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument hall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured ‘imm.cdiately before the taking, divided by (b) the fair market valuc of the Property immediately before the
wking, Any balance stia)! b= paid to Borrower. In the event of a partial taking of the Property in which the fair marker value of the
Property immediately befors-the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security listuinznt whether or not the sums are then due.

If the Property is abandoned Ly ‘orrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award 2. settle a claim for damages, Borreever fails to respond to Lender within 30 days after the date the notice is given, Lender
15 suthorized to collect and apply the pruceios, at its oprion, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Zuv.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthily payments refecred to in pezagraphs 1 and 2 or change the umount of such payments. : ‘

11. Borrower Not Released; Forbearance By LenZer Not a Waiver, Extension of the time for payment or modification
of emortization of the sums secured by this Security Insirument sranted by Lender tv any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o° Bostower’s successors in interest. Lender shall not be required 0l
commence proceedings against any successor in interest or refuse o ¢xiend time for payment or otherwise modify amortization of
the sums secured by this Sccusity Instrument by reason of any demzad.nade by the original Borrower or Borrower's successars &
in interest. Any forbearance by I ender in exercising any right or remecy 22!l not be a waiver of or preclude the exercise of any K
right or remedy. g

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreemenis of this 4o
Security tnstrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of &
paragraph 17. Borrower's covenants and agreements shall be joint and several.’#ay Borrower who co-signs this Sceurity -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o7y 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (t) is ni scrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may 44rub to exiend, modify, forbear or
make gny accommodations with regard to the terms of this Security Instrument or the Note without that Eorrower’s consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to & law whick-czis inaximum loan charges,
and that law is finally intcrpreted so that the intercst or other loan charges collected or to be coliected in.cornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o re fuce the charge to the
permitted limit; and (b) any sums already coflected from Borrower which exceeded permitted Limits will be refunced to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Notz or bv making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any 7otice to Lender shall be given by first class mail 10 Lender's
address stated hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instruraent shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrunent and the Notc are declared 10

be severable.

Form 3014 ,9/90
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16. Borrower's Copy. borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrcwer is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Liw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thig Security
Instrament. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further noticc or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right o have
erforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable jaw may specify for reinstatement) before sale of te Property pursuant to any power of sale contained in this Security
Instrument; or (b} ertry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
gums which then wonid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) c.ies any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limitad 10, reasonable @rarmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Invtrument. Leuda: s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchargad, Upon reinstatcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ds o no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of V.oan (erzi-cr. The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withsit prior notice (0 Borrower, A sale may result in a change in the enlity {known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a'sal. of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with 2:a7;raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause ov rainit the prescnce, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or allow anyone else o do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sericerces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ¢e.ognized to be appropriate to normal residential uses
and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, (lain, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Fo»ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govesimental or cegulatory authority, thal any
removal or olker remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall promply take all
necessary re nedial actions in accordance with Environmentat Law.

As nged in this paragraph 20, "Hazardous Substances” are those substances defined as tuxic 27 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tox.c piirleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciv, materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper.y is located that relate
to health, safety or cnvironmental prolection.

NON-UINTUxM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

Z1. Acceleration; Remedies. Lender shait give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
# date, not less than 30 day® from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defcnse of Borrower to Rcceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incleding, but not
limited to, reasonable attornrys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Secariy Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lustrument, the coveaiias and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sacurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

LX] Adjustable Raie Rider [ X! Condominium Rider {_] 1-4 Family Rider

[_] Graduated Payment Rider { I Planncd Unit Development Rider ] Biweekly Payment Rider

[C) Bailoon Rider [ Rate Improvement Rider __] Second Home Rider

[ V.A. Rider =] Othes(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the v.m3 and covenants contained in this Securily Instrument and in
any rider(s) executed by Borrower and recarded with it.
Witnesses:

Gt Vet
4 %\( Lj\ IESLE“* et -Bo(:oe:?r
s —

(Seal)

-Borrower

0921100

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:

;, s uw‘“"?"‘“"( , 8 Notary Public in and for said county and state do hercby certify that
\N&‘o\{\j R. Jost, Buackelon

{

, personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ke -
signed and delivered the said instrumentas ¢ 3 free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 7 g.4_ dayof Novem be r . (79 Vi

My Commission Expires: M ﬁ %&A—Q__

“OFFICIAL SEAL” Nury Public
Sandra A, Yohe
This Instrument was prepared by: Notary Public, State of Incie
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of Novembar . 1984
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Notcio CENTERBANK MORTRAGE CUMPAKY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
451 WES< ST.JAMES PL UNIT 3 CHICABO, IL G0614

[Property Addreae|
The Property includes @ rait in, togather with an undivided interest in the common elements of, a condominium

project known as:  $T.J»4ES PLACE CONDO

{Name of Condominium Froject)
(the "Condominium Project”). It the owners association or other entity which acts for the Condominium Project
(the "Owners Associstion”) holds tive to property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's inteies in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adfiicn to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan: anr agres as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Canstituent Documents, The "Conciituent Documents” are the: (i) Declaration rr any other
document which creates the Condominium Project; (ii) by-ia»+s:-fiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, when due, all dues an: Zssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insgrance.  So long as the Owners Association mairiains, with a generally accepled insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project wiick is satisfactory 10 Lender and which

provides insurance coverage in the amounts, for the periods, and against the wzards Lender requires, including fire

and hazards included within the term "cxiended coverage,” then:
(i) Lender waives the provision in Unifosm Covenant 2 for the moathly payment to Lender of the

vearly premium installments for hazard insurance on the Propesty; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ir surs ice coverage ou the
Property is decmed satisfied to the extent that the requirsd coverage is provided by the Owners /isuxiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irsurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followin; & loss 1o the
Pruperty, whether to the unit or o common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable fo insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or claim for dzmages, dircct or consequential, payable to
Botrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common elements, or for ary conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Conseut. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither partition or subdivide the Property or consent 10:

(i) the abandorment or termination of the Condominium Project, except for abandonment or
termination require2 by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or cminent domain;

(ii) any ainendment o any provision of 1he Constituent Documents if the provision is for the express
benefit of Lender;

i) termination of professional management and assumption of self-management of the Owners
Association; G:

(i) -any action which would have the cffect of rendering the public liability insurance coverage
maimaincd by the Owners Association unacceplable to Lender.

F. Remedies. (I B2anwer does not pay condominium dues and assessments when duc, then Lender may pay
fhem. Any amounts disbrised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Ualess Borrower and Lender ayree to other terms of payment, these amounts shalf bear
interest from the date of dispursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the: terms ard provisions contamned in this Condominium
Rider.

BV ) (Saal)

UESLE! bNJDST -Borrower

(Seal)

-Rorrower

(Seal)

-Borrower

(Seal)

-Bomruwer

@D -8 wow Page20l2 Form 3140 9/90
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
TH1S ADJUSTABLE RATE RIDER is made this 30th day of November . 1994 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument™) of the same date given by the urdersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note™) to  CENTERBANK NORTBRABE CONPANY

(th= "Lender”) of the same date and covering the property described in the Security Instrument and localed at:

451 WEST S§T.JAMES PL UNIT 3 CHICABD, IL 60814
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE.REST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’A0.NT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL LU7VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leadzs “urther covenant and agree as follows:

A.INTEREST RATE AN) MONTHLY PAYMENT CHANGES

The Note provides for an jnitial interest rate of 6.5000 %. The Note provides for
changes in the interest rate and tl'e 7asathly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change o ?.cJirst day of Oecember , 1995 , and on that
day every 12t month thereafter. Each date on wa i my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ric will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure av7ifahie as of the date 45 days before each Chang:. Datce

is cafled the "Current Index."

If the Index is no longer available, the Note Holder will choc’se a new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.

{C) Calkculation of Changes
Before each Change Date, the Note Holder will calculate my new interost rate by adding
Two and Thrae-Fourths percentage point(s) (. 2.7500 %) to the

Cu—wat Index. The Note Holder will then round the result of this addition 0 *ie nearest one-eighth of one
perceniage point (0.125%). Subject 10 the linits staled in Section 4({D) below, this«unded amount will be my new
interest rate until the next Change Date.

The Note Holder wil! then determine the amount of the monthly payment that woutd be sufficient 1o ropay the
unpeid principal that [ am expecied to owe at the Change Date in full on the Matsity Datr. al niy new inicrest rale
in substantialty equal payments. The result of this calculation will be the new amount of my ey payment.

(D) Limits on Interes* Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.5000 % or less than 4.5000 %. Thereafter, my interest ral= viill never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) froin e rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greaier than

12.5000 %,

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. [ will pay thc amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthiy
payment changes again.

(F) Notice of Changes

Thie Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by iaw to be
g:‘vm me and also the title and telepione number of a person who will answer any question I may have regarding

e notice. :
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singla Family . Fannls Mas/Fraddie Mec Uniform Inslrumant Form 3111 3/88
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifotm Covenant 17 of the Security Instrument is amended to read as follows:

‘I'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Porrower is sold or tansferred and Borrower isnot a
natural person) without Lender’s prior written consent, Lender may, ai its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitcd by federal law as of the date of this Security Insnument. Lender alsu shall not exercise this option if: (a)
Borrower causes to be submitted 1o Lender information required by Lender 10 evaluate the intended transferce as if
a new loan were being made to the transferee; and (b) Lender seasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

Tc the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferce 10 keep all the promises und agreements made in the Note and
in this Scrarity Instrument. Borrower will continue 10 be obligated under the Note and this Security Inswrument
unless Lenae: releases Borrower in wriling.

If Lencer ~xercises the aption to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lass than 30 days from the date the notice is delivered or
maited within wh’ch Borrawer twust pay all sums secured by this Sccurity Instrument. If Borrower fails 10 pay these
sums prior to the cxrrvtion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further noticeac Zemand ok Borrower.

BY SIGNING BEL(w!, Borrower accepts and agrees to the lerms and covenants contained in this Adjusiable

Rate Rider.

r
Ok 42 2 (Seal) (Seal)
WESL R JOST Dorrawer -Barrower

(>eal) {Seal}

-Borrowr. -Borrower

% -822A (9305} Page 2002 Form 3111 /88
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