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AFTER RECORDING MAIL TO: r 3

Pakkashyrd Hortgage Couvporation
POt ' North Cim
Winsdale, 1L 60521-20432

o8 UNOFFICIAL.CORN.u.0.,

© PEPT~0) RECORDING . S 831,80
_ " 74000 TRAN 0179 12701794 14107100
. : B89 4. C) u~DA—~D 11900
LOANNO. 18912372 ' oa01300 .. - - T .cm"tlcpw“_ﬁc?ﬁ R )
: [Space Above Thin Line Per Mevording Dain]—- Y

FHA MORTGAGE

STATE OF ILLINOIS FRRCAE NG,

CliavirriN s

I

.- This Morigagn (*Security Instrument™) lagivenon  Hovembar. 30, [ a84 , The Morgagor (e
Michaet 9. 0'Dennvi), A DACHELOR T R
S e e B LT - . . B . T A P | s H
whosa addresals 15701 fepyy Lanu.Untt #8,0a% Forwsy, L 680452
{*Borrowar’). This Sacu iy Instrument s plven to ‘ . ‘ o T
Sorkahivre Horivpssw Qorporattiaon Co . . . Y PR R
which Is organized and oxstio under tholaws ot 1 11 ine s . G , and whoso ndciresa ls
0901 Horth EIm Stre¢er, Hinudale, 1L HO521~3832 . S : [
(*Lender'}. Borrower owes Lende, the princlpal sumol  Sweyenty Five Thuouaund Fifty Dollary
and no/l00 . e T . .
Dollars (US. $ 75,050,000 ). This dobt Is evidenced by Borrower's note dated tha same dato aa thls
Security Instrument ("Note"), which providos for monthly paymanta, with tho jull debt, it not pald sarler, duo and
yableon Decembar 1, #024. ThiaSacurlly Instrument secures 1o Lendor: (a) tho repayment of tho doin
evidoncod by the Molg, with inlerest, and ¢4 rehowals, exienalons and modificalions; (b) the payment of all other sums,
with interast, advanced undor Paragraph 6 1= pratect tho socurlty of this Soourity Instrument; and (¢} the performance of
Borrower's covenants and agreemants under (hiu Security. Instrument and.the Note. For this purpose, Borrower doos
heraby morigage, grant and convey to Lender tha following described preperty locaied In:
Cook - Gounty, itlinols:

UHIT 10-8 IH SHIBUYL SOUTH CONDOHINIUM,. 7S DELINEATED OB A SURVEY ATTACHED AS
EXHIBLIT "A" TO DECLARATIOR OF CONDOMIUIUL OMHERSHIP AND OF EASEWENTS, .
RESTRICTIONS, COVEMANTS AHD DY-LAWS FO 590001 SOUTH CONDOMINIUM, MADE BY
AMERTCAN HATIOHAL BANY. AND TRUST GCOMPANY PF CHICAGD, AS THUSTEL UNDER A
. TRUST AGREEMENT DATED JANUARY 1, 1084, ANHC K{4OWNH AS TRUST NUMBLR 61901,
RECORDED OH MARCH 5, 1993 AS DOCUMENT PDIGEOLS, AS AMTHRED FROK TIME 10 TIME,
IN THE WEST 3/4 OF THE WEST }/2 DF THE SOUTHEAS. §/4 OF 'THE SOUTHEAST 1/4 DF °
"SECTION 17, TOWHSHIP 36 HURTH.‘HAHGE113.,EA$T,QF,YHI,Jﬂlﬂq,fﬂjNCIPAUHHERIQ1AN. .
IR CDOK COUNTY, TLLINOLS, TOGETHER MITH THEIR AGuIVIOED PERCENTAGE JNYEREST
TN THE COHMON ELEAEHTS, 1IN COOK COUNTY, TLLINDYS. 77 0 o T ' :
vy 1 o . P "

P L K. #28-17-402-02) PIOBOP

. A L T SERT R
SEE ATTACUMENT .

P

which has Llhe address ol 1701 foggy Lane Unit #8 S ek Forswa
. [Street) : ‘ oy [City) - O\
inols Bo452 ("Property Addross’); .
[&p Cotle)

TOGETHER WITH ail tho improvoments now or herorfter ercotod on \ho property, and all ensomonts, righis,
gppurtanatices, ronts, toyaltios, minaral, olt und gas rights and prolits, wator righs and sloak and all fixtures now or
herealter a pan of the propeny. Al roplacomants and additions shall aiso be coverad by this Sacurlty Insirument. All of
the toragoing Is roforred to In this Security Instrument as tha "Proponty.”

BORROWER COVENANTS thal Borrowor i lawiull; soizod ol tho ostato horoby convayod nivd has tho right to
mortgage, gram and convoy the Property anxi that the Propeny s unencumbered, excepl for ancumbrances of record.
Borrowor warranta and will defend gonorally tho tike te thao Proporty against all-claime and domands, subject loany - °
encumbrances of record. N A . . ‘
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date of the monihly piymaonts, whiah sro relorred 10 In Paragreph h Mymnnlu. Aty
OXCOBE PrOCHOUA OVOr N KMo mc‘ulmcl to pasy all cutstanding Indeblacnaas urddor tho Nota ail this Becurity
Inategment shall he pakd to the anthy legally onthlod thoreto,

8. Fees, Londor may collec! foas angd chargoes awthorlzod by the Bocrotary,

8. Grounds for Acceteration of Dabt,

(m) Defaul, Lendor may, oxcopt as limhedd by reguintions lssued by tho Booratary In the cuse ol paymom dofaulia,

roquire immaodiato paymont In full of all suma soctires by thin Scourry lnsleumant if:

(1) Borrowor clolaulls br falling to pay In fWll any monthly paymant raquirod by this Socurity Instrumont prior

to or on tho duo dato of the noxit montily paymaont, or

gu Borrawor dolaulis by lling, for o potict of thiny days, to porform any othor obiigations conlained In (his
ocurlty Inatrumant,

b) Sale WHhout Credit Approval, Londor shall, H permittac) by applicabio low and with tho prior approval of tho

ocrotary, roquiro Immediato paymont In full of all tho suma socurod by thia Socutlty Instrumaont il
() All or pan of the Propoity, or a bonotickal Interost In a trust owning all or pan of tho Proporty, s sold or
olhorwisn tranatorrodt {othar than by dovise or doscont) by the Barrowar, wixd
(i) The Propany ls not noouplind by tho piirchasor or grantoo ae his or hor principal roakdenao, or tho
purchator or {1mn|no dons 80 cocupy tho Property bul fde or her gractl hag nat baon approved iy
aceordanco with tho roqulromonta of tho Socratary,

{0} No Walver, |l circumatancaes occur thot woudd pormdl Landor to rogulrn immediate paymiont In full, but Londer

doos net raqu'’<o such paymenla, Loncor doos nat walve He rights with reapoct 1o subsoguont ovents,

{d) Roguiat’cny of HUD Secrelary, In many circumstancas regulations lssuec by tho Secrotary will imh Lender's

rights, In tho cas» of puymont delatits, 16 rogulre Immodiato paymant inull and loracieso i not pakd. Thin Socurlty

Instrumont docs 13! aulhorizo necolornlion or toroclosure if nat pormitiad by reguistians of tho Secrolury,

(@ )Morigage NcUiiryred. Boarrower agirees thal ahould this Securlty Inatrumant and tho nolo scourad thoraly not

be oliglblo for Insuerincy undor the Natlonnl HoualnP Actwithin 00 DAYS trom tho date horoot,

Londlor may, at Its opann nd nolwlthslanding anything In Paragraph 9, require immediato paymaont in tull of all

sumas securod by this Secuiy Inslrumonl, A writion statomont of any authorlzod ngant of the Secrotary dated

subsequontio 80 DATS =om the dale horeof, doctining to Insure this Socurlty Inatremomn aixd the
noto aocurad theroby, shali b rfaomoed canctusivo proo! of such Inallgibiiily, Nolwlthstanding the loragoing, this
optlon may not bo oxercisoy by Londor whon tho unavaability of instirance 1a sololy dun to Londer's tiluro 1o romi

o mortgago Insurance pramlum to e Socrotury,

10. Reinstatermnent. Borrower han 2 right 1o bo ronatatod I Londor has reculred Immaediale paymont In fuil bocalso
of Borrowor's talluro to pay an amount duo undor tho Noto or this Security Instrument. Thig right applles ovon ofiar
foroclosure procoodings are Institted. To (ainsate tho Socuwrily insirumaont, Borrower shall tendor in a lump sum all
amounts required to brin? Borrowor's account-aurrant Including, to the extan thoy are obligations of Borrowor undor
this Securlty Instrument, foreclosure costs ana roesonable andd cusiomary attorneys’ 1oos and expansoes proporny
nssoclated with the loraclosure proceoding. Upol rreinstatemont by Borrawor, this Securlty thstrument and tho
obligaticns that it socures shall remaln In elfoct as 1 /22ador had not redquired immodiato paymon In tull, However,
Londar Ia not required to permit reinstatement II: (i) Lundor has accepted reinsiatement aftor tho commancement of
foreclosure proceadings within two years Immaxtialely praceding the conumencemaent of a current foreclosure
proceeding, (i} reinstatement will preciude forociosure on.diffarant grounds in the tuture, or {jil) reinstatement wil
adversely attect the priority of the llen created by this Securl.y | strument,

11. Borrower Nol Relapsed; Forbearance by Lender No»a Walver, Extension of the time of payment or
mocification of amortization of the sums secured by this Secuni; I7.2trument granied by Londer {0 any successar in
intorost ot Borrowor shall not cporato to relaago Lhe llability of tha'or’yli-al Borrower ar Borrowar's succossor in Intorosl,
Londer shall not bo recuirod! 1o commonco procoedings against anyau2cossor In Intorest of rofuso 1o oxtand tima tor
paymont or othorwlso modity amortlzalion ol tho sums securod by this Socurlty instrumoent by renson of any demand
made by the orlginal Borrowor or Borrowor's s8uccessors In inergst, Any foroedrance by Lender In exorcising any righl
ar rometly shall not be a walver of or prociude the exorcise of any right or lemed.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-sigrars. The covenants and agreeingnts of
this Securlty Instrument shall bind and benefit the successors and assigns of Londar and Borrower, subject to the
provisions of Paragraph 9.b, Borrowar's covenanis and agreomanta shall be Jolnt 7.n¢ several. Any Borrower who
co-slgns this Securlly Instrument but does not execule the Note: (a) Is co-signing thic Securlty instrumont only to
mortgage, grant and convey that Borrower's inlorast In the Property under the tarms of tsis Securlty Instrument; (b) is
not personally cbligated to pay tho sums secured by this Securfty Instrument; and (c) £g-ees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommaodations with regard tr s terms of this Security
Instrument or the Note without tha! Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrumont shall be givei Ly Zslivering it or by
malling It by first class mail unless applicable law requires use of anather method. The notlce elig’ ba directed to the
Property Address or any other address Borrower designates by noltlce to Londar. Any notlce to Lenvie: shall be givan
by firat clnss mall to Londer's addrass stated herein or any address Lender daslé]na!os by notlce to Asr-awar. Any notice
provided tor in this Sacurity Instrumont shall be deomaot to have boen givon lo Borrowor or Lendor whei gven as
providod In this paragraph, S ‘ e e I S

14, Governing Law; Severablilly, This Securlty Instrument ahall be governed by Federal law and the law of the

urisdiction (n which the Property Is located. In the event Lhat any provision or clause of this Security instrument or the
ote confiicls with applicabig law, such conllict shall not atfect other provislons of this Securlty Instrumem or the Note
which can be glven effect without the conflicting provision. Te this end tho provisions of this Securlty Instrumont and the

Note are declared to bo soverablo, :

18, Borrower's Copy. Borrowoer shall ba glven ono conlormaed copy of this Socurity Instrument. )

* 16, Ampignment of Rents. Borrowor uncondilionally assigns and translors to Lendor all the ronts and rovonues of ' »
the Property, Borrower authorizos Londer or Lander's agents to colloct the rents and revenues and heroby dirocts each - )
tanant of the Propart? to pay the rents to Lender or Lendor's agents, Howevel, pirior 1o Lender's notice to Borrowar of .
Borrower's breach of any cavonant or agreemaent in the Securlly instrument, Borrower shall coltect and recolvo all ronis -~
and revonuas of the Property as irustee for the banufit of Lender and Borrower. This assignmont of rente constituies an . )
<

absolute asgignment and not an assignment for addiional securlly only,., ‘

It. Lender givas notica of breach to Borrowsr: (s} all renta reopived by Borrowor shall be held by Borrower as trusieo
for, banelit of Lander only, 10 be applled to the sums secured by tho Securlly Instrument; (b) Lender shalt be entilied to
collect and receive all of the rents of the Proporty; and (o} each lonant of iho Propery shall pay &)l renis due and unpaid

to Lenigr or Lender's agont on Londer's wrillon demand.to the lenant, | .

Borrower hasg not executed any prior assignmant of the rents-and has not and will it perform any act that would
prevent Lender from oxorcising lts rights under this Paragrapb 1G.... . . .. . ... .

" Lender shall not be roquired to entar upon, take control of or maintain the Propoerty betore or after giving nolice of
breach to Borrower. However, Lender or 8 |udicially appainted roceiver may do so at any time thoro is a breach. Any
appiication of renta shall not cure or walve any <elnull or Invalidate any othar right or remedy of Lender, This
assignment of ronts of the Property shall torminato when tho dobl socured by the Sacumy. tnatrument ls palkd in full,
FHA JLLINOIA MORTGAGE FORM e P
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIODER ts madethls 30t h  dayol Hovambar, 1004 o iy
incorporatod o wixl shll bo deemod to amend and supplomenl tho Morpage, Deed of Trust or Socurlly Do)
FSocumy Instrumont®) ol the samo dnto given by the undersigned ("Borrowot”) 1o socuiu Borrovior's Nota

Nolo" o Bisrkahire Mortygagu Corporation, A sorpoaration

{*Lendor") of 1ha same date and govaring the propeny described In thu Socurity tnstrimaent and Iochiod m:
16570 Paggy Lanw Unit #8, 0ak Torest, 1L 00452
{Mopery Midisss) :
The Proporly Acdiross Includop i unit In, \ogether with sn undivided interest In the commen eloments of, n

conciominium projoct known as:
SHIHUL SOUTH CONDOMIKWIUNK

{Hame o) Gondominlum Projeat)

{'Comlumlnlum frojoct™). It the owners associntion or othor entity whigh weis for the Condominium Projoct
"Ownors AsBouraun”) holds title to gro Yorty for 1ho bonolit or Uso of s membors or sharoholders, tho Proporty
aluo nchxios Bor:cwss's intorost in the Ownors Assoolnlion Bnd tho uses, Procoods and honolhe of Borrower's

Intgrost,

CONDOMINIUM CGYANANTS, In nddilion to 1he covonavs ark! ggroaments mido in tho Segurity
Instrumem, Borrower and zonickor turthor covonni nrkd agroo na follown:

A, Solong ng thy Ownors Asesuintion maintalng, with a gonorplly accoptod Insurance carrior, i "masior ot
"Blunket” fwucy Insuring e pronerty subject to the condeminium documams, Incilkiing all Improvomants
now oxisling or hereatior orosind on tho Proporty, and such policy 18 satlslaciory 10 Leivior and providas
Insurancn covorago in the arnounis, for tho porieds, and against the hazards Londor reguires, Including
ire anc) othor hazards trcluctoct wihin tho 1orm "extondad covorago,” and loss by llood, Lo tho oxiont
roquirod by tho Socrolary, than: §p Losder walvps tho provision in Paragroph 2 of this Socury
Instrumont for 1ho monihly paymorntto Landor of ano-twallth of tho yoarly promium instaltmonts lor
hazard Insurance on 1ho Proporty, and G Borrowor'as otdigation undor Paragraph 4 of this Socurly
instrument (o matnialn hazard Insuranco ¢Zzvernga on the Propenty is doomod satisliod to 1hn oxtent that
the rocuired covorago is provicad by the Ownuors' Associntion policy, Barrowar shall glvo Loendar prompt
noilco ol any lapso in rogulrod hazard Insurarcu, coverago nid of any (oss occurring from a heard, In
the avam of a disiribution of hazard ingurancu. c.oaoads 1n Hou of rosloration or ropalr followtig & 1o8s to
tho Property, whothor 1o tho condominlumm unit ar 12 tho common glomonts, any procoeds payablo (o
Borrowor are horeby assigned nnd shall bo paid (o Londer for applicalion 1o tho sums socurod by thia
Security instrumant, whth any excoss pald to tho eniily Jegaily ontitted thoreto,

. Borrowor promises to pay Borrowar's allocaled share-<i tho £oOmMmorn expanses or assessmoents and
charges Imposod by tho Ownors Association, as provides 17y 1the: condominium documents.

. If Borrowor doos not pay condominium duos and assessmenis vian due, then Landor may pay them,
Any amounis dgistursoad by Londar undor this Paragraph C shail become additional dols of Borrowor
secured by tho Security instrurnont. Unloss Borrower ane! Londar egree to other terms of paymeon), thoseo
amounts shall bear interest from the date of disburssment o tho Note rate and shall be payable, with
imarest, upon nolice from Lendor 10 Borrower roquesting paymont,

BY SIGNING BELOW, Barrower accopts and agrees Lo the tarms and provisions contained in this

Condominium Rider, ) Wﬂ
. SEAL o - Bac T P O

S Tonaet o 0D ne )l

{SEAL)
Hotiovwest

ISC/FCONDORID, /0891, (2-91)-L
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ATPACHMENT

IMORTGACOR ALSO HERENY GRANTS ‘1O ‘NIE MORTCAGEY, 114§ SUCCESSORS AND ASSI1CNS,
AS RIGHTS AND EASEMENTS APPURTENANT 1O 15 SUBJECT UNET DESCRTBED HERIEIN,
THE RIGHTS ANMD FASEMENTS FOR IS BENEFLET OF BATD TAMD SET FORIT N THE
DECLARATION OF CONDUMINIUM, 11518 MORCTGAGE 8 BUISJECT "I A, RIGQTT,
EASEMENTS, QOVENANTS, RESTRICTIONS AND RESERVATIONG CONTAINED IN BALD
DECLARNIION ‘IHE SAME A9 THOUGH THE PROVISTIONS OF BALD DECLARAYTON WERE
RECTTED AND STTPULATED AT LENCGIN HEREIN,®
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