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THIS MORTGAGE (“Securit; instrument®) isgivenon ~ OCTOBER 28,
ANITA L. NORWCOOD , AN UMMARKIED PERSON _

(“Bomrower”). This Sceurity Instrumentis giverto | BANK UNITED OF TEXAS FSB

which is organized and cx:stmg underthe lawsof ~ THE ONITZ% STATES ,and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUS1ON, TEXAS 77027
{"Lender’ ;. Borrower cwes Lender the principal sum of

SIXTY NINE THOUSAND ONE HUNDRED FIFTY AND 00/.!.00

= Dollars (US.$ ***59,150.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
" Instrument (*Note”), which provides for monthly payments, with the full deby, if b«-paid carlicr, due and payablc on
-+ NOVEMBER 01, 2024 . This Security Instrument securcs to Lender: (@) the repayment of the debt
+«evidenced by the Nete, with interest, and aﬂ renewals, extensions and modifications; (b)«he 2ayment of alt other surus,
Z.with interest, advanced under paragraph 6 fo protect the sccurity of this Sceurity instument; and (c)
* the performance of Botrower’s covenants and agreements ucder this Sccurity Instrument ap the Notc For this
'-purposc Borrower doces hereby mortgagc grant and convey to Lender the foliowing described pioperty located in
. COOK “ounty, Minois:

SEE LEGAL DESCRIPTION .ATTBCHED HERETO AND MADE A PART HEREOF.

PIN. 2418216080

Q

N J
whiclihasthe addressof 10530 8., RIDGELAND AVENUE #12, CHICAGO RIDGE - IStreet, City],
illinois 60415 {Zip Code} {“Propesty Address™); ) ‘

Q QMIIU B2 FHA Hlinois Mortgage - 4/92 ) : . :
\ " YMP MORTGAGE FOPSS * (31312933100 * (3001521-7 . !
3 - Tl HIMEIDD

pox 33341 (MR
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TOGETHER WITH all the improvemcnts now or hereafler erected an the property, and sl easements, sights, |
appurtenances, renls, royalties, mineral, ol and gas rights and profits, water nghts atsd stock wd ait fixtures now o
hereafter o part of the property. All seplaczments and additions shall also be covered by this Socunty lsttument Al ol the
foregoing is referred e in this Security Instrament os the *“Property. .

'BORROWER COVENANTS that Borrowet is lawfully seiscd of the estate hereby conveyed wad has the right wo
motigage, granl and convey the Property and that the Property is unchcumbered, except for encumbrances of record,
Borrower warrants and will defend generily the title to the Pmpmy against all claims and demands, subject to any
encumbrunces of recond. cooann oot

1. Paymeat of Principsl, Interest and Lule Charge. Borrower shall pay when duce the principal of, and inteiest on.
the debt evidenced by the Note and lale charges duc under the Note.

2. Monthly P-.yments of Taxes, Insurance and Other Charges. Borrower shall inclade in cach monihly payment,
together with the principal and interest as sct forth in the Note and any late sharges, an installment of any (a) taxes and
special assessments ievicd or (o be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢} premiums for Ssorainee required by paragraph 4,

Euch monthly installmeant 16> items (), {b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably
estumated by Lender, plus an ancunt sufficient to maintain an additional balance of not more than once-sixth of the
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one
month hefore an item would become detipguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and
(<) bfore they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthy
payinents for such items payable to Lender prior 12 e due dates of such items, exceeds by mote than one-sixth the
eslimated ameiinl of payments required 1o pay such ite ns when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimatzd payments o credit the excess over one-sixth of the cstimated
payments lo suhsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, incn Borrower shall pay to Lender any amount necessary o
make up the deficiency on or before the date the iiem becomes due.

As used in this Sccurity Instrument, "Secrctary” means the Sceretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage msurance preinium to the Secrelary (or any vear in
which such premium would have been reguired if the Lender still held the bu.n"'v Instrument), cach munlhl\ payment g
shall also include cither: (i) an installment of the annual mertgage insurance-promium (o be paid by Lender to the o
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Sezurity Instrument is held by theZ™:
Secretary, Each monthly instaliment of the mortgage insurance prcmium shall be in an anmount sufficient 1o accumulatcped
the full annual mortgage insurance premium with Lender one month prior to the dale the Tulb ainual mongage .mu*anc@ﬂ
premium 1s dug to the Secrelary, or if this Sccurity Instrament is held by thz Secretary, each 1nop:hly charge shall be in aser
amount equal to one-twelfth of one-half percent of the outstanding principal balance duc onthe Nate. &

If Borrower tenders to Lender the full payment of all sums secured by this Secusity instrument, Bénower's uccount
shal] be credited with the balance remaining for all instaliments for items (a), (b}, and (¢} and any martgage insumnce
premium installment that Lender has not become obligated o pay to the Sceretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior w0 a foreclosure sale of the Property or its acquisition by Lender, Bormower's
account shall be credited with any balance remaining for all installments for items (a), (b). and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secrelary or (o the monthly charge by the
Secrelary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard
insurance premiums, as required;

Third, to interest due under the Naie;

Fourlh toamortization of the principal of the Note;

Flfth to lale charges due under the Note.
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4. Fire, Fiood and Other Hazard Insurance. Borrowér shall insurc all improvements on the Propesty, whether

" now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which

Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender roquires.
Borrswer shall also insure all impravements on the Property, whether now in existence or subsequently erccted, againsi
foss by floods to the extent reuired by the Secretary. Al insurance shall bo carried with companies approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shatl include Joss payable clauses in favor of, and in
o form acceptable to, Lender. o ‘ ‘ :

In the cvent of loas, Borrower shall give Lender immediate notice by mail. Lender may make prool of foss if met
made promptly by Borrower. Bach inexmnee company concened is herehy muthotized and directed to make payment for
such foss diteetly i f.ender, instend of 1o Borrower and io Lencier jointly, ATl or any part of the insurance proceeds may
be applicd by Lendes, at its oplion, cither (1) to the reiduction of the indebledness umler the Note and this Security
tastrument, first to any delinguent amounts spplicd in the order in paragraph 3, and then to prepayment of prncipal, or
(b) to the restoration ot repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dice te of the monthly payments which are referred to in paragraph Z, or change the amount of such
payments. Any excess irmurance proceeds over an amount requited to pay all outstanding indebtedness undet the Note
and this Security Instrunet=hall be paid to the cntity legally eatiticd thereto.

In the evers: of forcelastve of this Security Instrament er other transfer of fitle to the Property that extinguishes the
indebtedness, all right, title and intyst of Bortower in and to insurance policies inforce shall pass 1o the purchasct.

5. Occupancy, Pressrvation, Muinlerance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty duys
after the cxceution of this Secunity Instrutrent 'nnd shall contintie to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Sceretary determines this requirement will catse
unduc kardship for Barrowet, or upless extenuating <iumstances cxist which are beyond Borrower's control. BorrowerlS
shall notify Lender of any cxtenuating circumstanci=. Borrower shall not commit wastc or destroy, damage ore?
substantially change the Property or allow the Prnperty to dctcriorate, reasonable wear and fear excepled. Lender may’
inspect the Propetty if the Propetty is veant or abandoned or the loan is in default. Lendc: may take reasonable action ok
protecy and presceve such vacant or 2bandoned Properiy. Borov et shall also be in default if Borrower. during the loan:
application process, gave maierially falsc or inaccuralc informatiop o statements o Lender (or failed to provide Lender =z
with any material information) in connection with the Joan cviderzed by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 'ps incipal residene, 1f this Sceurity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease: i Borrawer acquites fec title to the Propenty, the
jeaschold and fec title shall not be merged unless Lender agrees (o the mergel in writing.

64,

6. Charges to Borrower and Protection of Lender's Rights in the P-operty. Bormowcr shall pay all
governmental o municipal charges, fines and impositions that are not included in paragraph 2. Bormower shall pay these
obligations on time directly to the entity which is awed the payment. If failure to pay wald adversely affect Lender's
interest in the Propetty, uson Lendet’s request Borrower shali promptly fumish to Leader s2ceipts evidencing these

payments.

If Borrower fails to make these payments or the peyments requircd by paragraph 2, ot fails 15 2etform any other
covenants and agrecments contained in this Securily nstrument, or there is a legal piocecding that-may significantly
affect Lender's rights in the Propenty (such as a procoeding in bankrupicy, for condemnation of 1o =uforce laws or
regulations), then Lender may de and pay whatcver is necessary (o proect the value of the Property and Lendes's rights
in the Properiy, inchuding payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leuder undet this paragraph shall become an additional debt of Borower and be secured
by this Security fnstrument. These amounts shall bear interest from the date of disbutsement, al the Note raie, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award ot claim for damages, direct of consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
asstened and shall be paid to Lender to the extent of the full amount of the indebicdness that remains unpaid under the
Note and kis Sceurity [nstrument. Lender shalt apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first (o any delinguent amounts applied in the order pravided in paragraph 3, and then to
prepuyment of principal. Any apptication of the proceeds to the principal shall net extend or posipone the due date of
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the monthly payments, which are referted to in paragraph 2. or change the zmount of such payments. Any excess

proceeds over an amount required lo pay all outstanding indebtedness under the Note and this Secunty Insininsent shali
bhe paid to the entity legally entitled thereta.

8. Fees. Londer may colleet fees und charges suthorized by the Secrctury.
9. Grounds for Acceleration of Debt.

(0) Default. Lender may, excepl as limited by regulations issued by the Sceretaty in the case of paymen
defuults, require immediate payment in [l of all sums secured by this Sceunty Instnimentif:
(¢} Botrower defunlts by tailing (o pay in full any monthly payment required by this Scamity sinisicit pner
oot cir the due date of the next monthly payment, o
(i) Borrower defaults by faiting, for a period of thisy days, t perform any other obligations contained in this
Security lnstrument.

(b) Sale \Vithout Credit Approval, Lender shall, iff permitied by applicable law and with the prior approval of
the Secreiary, roquire immediate payment in full of all sums secured by this Secunty Instrumentif:
(i) Al or pare of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is seid or
otherwise traasferred {other than by devise of descent) by the Borrower, and
(31) The Property i pot oceupied by the purchaser of grantec as his or her prneipal residenee, or the purciusaer
or grantee does 56 oscnpy e Propesty but his or her credis has not been appreved in accordance with the
requirements of the Seerctary.

{c) No Walver. Il circumstaiacrs oceor that would jermit Lendes fo requine immediate paymest sn full. b
Lerder does nol reqguire swch paymeats; Lender does not waive its rights with respet o subsequent events,

{d) Regulations of HUD Secretary. Y many circumstances regulations issued by the Secretary will limnt
Lender's rights in the case of payment dofaulis to regtire immediate payment in full and foreclose if niot paid.
This Secunty Instrument does not authorize aceeleration of foreciosure if not permitied by wptations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shiold this Security Instrument and the Note secured thercby
not be cligible for insurance under the National Housing A< within 60 days from the date hereof, Lender may. al
its option and notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by
this Sccurity Instrument. A writien statement of any authonz < agent of the Secretary dated subsequent 10 60
days from the date hereof, declining to insure this Security Instrumett and the Nete secured thereby. shall he
deemed conclusive proof of such ineligibility. Notwithstanding the furogoing, this option mav not e exareised
by Lender when the unavailability of insurance is solely duc to Lende! = faifure to remit a mongage insurance
premium to the Scerctary.

10. Reinstatement. Borrower has a right to be reinstated il Lender has required invn ediate pavment in full becaase
of Borrower's failure 1o pay an amount due uirder the Note or this Security Instrument. Tms right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shalltcrier in a lump sum all
amounts required (o bring Borrower’s account current including, to the extent they are obligations ol Sorrower under this
Security Instrument, foreclosure costs and reasonable and cusicinary attomeys” fees and expenses properly associuted
with the foreclasure proceeding. Upon reinstatement by Borrower, this Security Instrument and the Ghiigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is noi requined
to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreviosure proceedings
within two ycars immediately preceding the commencement of a currem foreclosure proceeding, (i) reinstatement wild
preclude foreclosure on difTerent grounds in the future, or (iii) reinstatement will adversely affect the priotity of the licn
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor ™
interest of Botrower shall not operate to release the lisbility of the onginal Borrower or Borrowzr's successot in interest.
Leuder sisll not be requitred to commence proceedings against any suceessor in interest or refuse te extend time for
payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand
made by Lhe original Borrower or Borrowet's successars in interesl. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

7\ )
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12, Successors and Assigns Bound; Joint and Several Liabllity; Ca-Signers. The covenants rxd agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragmph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs
this Security Instrument but does not exceute the Note: (a) is co-signing this Sccurily Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceunily instrument; (b) is not personaliy
ohligated to pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
:frcc to extend, modify, forbear or make any accommodations with regard 10 the leems of this Securily Instnament or the

ole without that Borrower's conscnt.

13, Notices. Any natice to Borrower pravided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail unicss applicable law requires use of another method. The nolice sha be dirccted o the
Propesty Addruss or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice o Borrower. Any notice
provided for in this Sceurity Instrument shall be decmed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severability, This Sccurily Instrument shall be govemed by federal law and the law of the
jutisdiction in which th< Property is located. I the event that any provision or clause of this Security Instrument or the
Notc conflicts with appiicaile law, such conflict shall not affect other provisions of this Secitrity Instrument or the Note
which can be given effect wirkant the conflicting provision. To this end the provisions of this Security Instrumen! and the
Note arc deciared to be soveraiie: ' EEEEEEE LI - R

15. Borrower’s Copy. Bersevicr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditicnally assigns and transfers to Lesider 2!l the rents and revenucs of the
Pro;lacrty. Borrower authorizes Lender or Lerder s agents to collect the rents and revenucs and hereby directs cach tenanl fy
f the Property to pay the rents to Lender or-isnder’s agents. However, prior to Lender's notice to Borrower of >
Borrowe:'s breach of any covenant or agreement ie-<he Sccurity Instrumen:, Borrower shall collect and receive all rentsys
and revenues of the Property as trustee for the benefitof Lender and Borrower. This assighment of rents constitiiles anya
absolute assignment and not an assignment for addition l scenrity only. o
If Lender gives notice of breach to Borrower: (a) all rents received by Borower shali be held by Borrower as trustee
for benefit of Lender anly, (o be applied to the sums secured oy the Secutity Instrament; (b) Lender shall be entitled tol2
colleet and receive all of the rents of the Propenty; and (c) eachicziant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s writlen demand to the tenant.

Borrower has-nol executed any prior assignment of the rents z:i¢! 1:as not and wilt nai perform any act tha! would
prevent Lender from exercising its nightsunder this paragraph 16.

Lender shall not be required to entcr upon, take control of or maintain ine Property before or after giving notice of
breach to Bormwer. However, Lender or a judicially appointed receiver mzy </ so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidatc any other right or retedy of Lender. Thisassignment
of repts of the Property shall terminate when the debt sccured by the Security Instrurentis paid in fll.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli under pars.graph 9, Lender may
—~  foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to coliec® 3%t 2xnenses incurred
**  in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasurahle altorneys’ fees

**  andcostsoftitle eviderce. S

~1

i8, Release. Upon paytent of all sums sccured by this Secusity Instrument, Lender shall release this Security

i—j Instrument without charge to Borrower. Bosfower shall pay any recordalion costs.
:: 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. '

m‘aﬂu w1y Pegeoll | oo coignu
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20, Riders to this Security Instrument. If ane of more ridens are exceuted by Borrawer and reconded together with
this Security Instriment, the corerants of cach such rider shatl be incorporated into and shali amend und supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Sccurity lnstrsment. [Check

_ applicablc box(cs)]
% Condominium Rider {1 Graduated Payment Rider [X] Other ]ggcclf y)
Planned Unit Development Ridet | ) Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees 10 the lesms contained it unity Ingtrament and in any

" tider(s) executed by Borrower and recorded withit.
Witnesses: ; ‘
E ! 4/_,___‘ _{Scal)
]"h ? -Bortowes
' (Scal)
3 T 7)' -Borrawer
? P S ..nAI /
¢ ' '
(Seal) { oo 0 il b (Sead)
-Bofrower N -Bonowes
STATE OF ILLINOIS, {) o O‘é ar Countyss:
r 450Gl
I, ( L‘-‘p “n C(‘{ oYy , @ Notary Public in and for suid county and state do hereby

certifythst ANITA L. NORWOOD

, personally known to me to be the same pesson{s) whose
name(s) subscribed to the foregoing instnument, appearcd before mc this day in pesson, and acknowledged thal

She signed and delivered the said instrumentas HER free and voluntary act, for the uses and purposes
therein set forth. '
Givenunder my hand and official scal, this < S’"-L'/ y é‘( fok E , /! ? ‘:7"-/
g -
My Commission Expires: W/ e T
Public y '

This Instr:ment was prepared by: CHERYL MUIR

@Mﬂu (5212 Page 8ol 8
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FHA CaseNo.
131:7611620 731

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTARLE RATE RIDER is made Lhis 28TH  day of

OCTOBER , 1954 ,andisincotporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Secuniiy Instriment”) of the same date given

by the undersigned ("Bortower*) to sectire Borrower's Note ("Note®) to - BANK ONITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender?y of the same dale and covering the property described in the Sccunity Instrument and located
at:  1053¢ &£. RIDGELAND AVENUE #12, CHICAGO RIDGE, ILLINOIS 60415

[Property Addr2sx}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND TRE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMU#? { FATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. In adciiion fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

INTEREST RATE AND MONTELY PAYMENT CRANGES

(A) Change Date ‘

The interest rate may change on the first day ol JANUARY , 1996 ,andon thal day
of cach succeeding year, “Change Date” means each date on whicli the interest mte could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be busd on an Index. "Index” means the
weekly average yield on United States Treasury Sccurities adjusted to & conslant maturity of one year, as
made availuble by the Federal Resetve Board. “Cutrent Index” means the mas (recent Index figure available
30ays before the Change Date. If the Index (as defined above) is no longer ava.luble, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Scerelary sacans the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrewe: notice of the new
Index. '

(C) Calcutation of Interest Rate Changes
Before cach Change Date, Lender will calenfate a new interest rate by adding a margin of
TWO AND ONE-HALF percenlage point(s) { *2,500 %)
to the Cutrent Index and rounding the sum to the nearest onc-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount wil be the new interest rate
until the next Change Date.

GLOTIOVO

(D) Limits on Interest Rate Changes
The intcrest rate will never increase or decrease by more than one percentage peint (1.0%) on any
single Change Date. The intcrest rate will never be more than five percentage points (5.0%) higher or lower
than the initia! interest rate.
09896721
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(E) Calculation of Payment Change
If the interest rate changes on u Change Date, Lender will caleulate the amount of monthly payment of
principai and interest which would be necessary to repav the unpaid principal balance in full at the matunty
date at the new interest rate through substantially cqual payments. In making such ealeulation, Lendes wili
use the unpaid principal balance which would be owed on the Change Date if there hud been no default m
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulition
will be the amouni of (he new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Bortower of any change in the interest rute and momhly payment amount.
The notice must be given at least 25 days before Lhe new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the date il was published, (vit) the method of
caleulating tie change in monthly payment amount, and (viii) any other information which may be required
by law from tilmz 12 time.

(G) Effective I'alenf Changes

A new interest rate celeulated in accondance with parugraphs (C) and (D) of (his Rider wili become
clfective on the Change D¢, Borrower shall make a pavmen? in (he new monthly amount beginning onthe
first payment dale which ocours af least 25 days afler Lender bas given Borrowet the notice of changes
reguired by patagtaph () of this Ruder. Borrower shall have no obligation o pay any increase in the monthly
payment amount calculated in accordanre with paragraph (E) of thas Rider for any payment dute occurring
less thun 25 days after Lender has giventhe required nolice. If the monthly payment amount caleulated in:
gecordance with paragruph (E) of this Kider decreased, but lender failed to give timely notice of the
deerease and Borrower made any monthly £ayment amounts exceeding the paymenl amount which shouid
have been stated in a timely notice, then Bonc wer has the option to cither (i) demand the retum e Botrower
of any excess payment, with interest thereon at tfic Note rate (a rale equal to the interest rate which should
have been staled in a timely notice), or (ii) request ihet any excess payment, wiih interest thereon at the Note
rate, be applicd as payment of principal. Lender's obliguiion o return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigr.ed before the demand for returnis made.

a BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants conlained in this
v Adjustable Rate Rider.

(Scal) {Scal)
. -Borrower -Boreszer
(Scal) e (Scal)
-Borrower -Bomrowery
[Space Below This Line Reserved for Acknowledgment) g
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CONDOMINIUM RIDEK 09896721
THIS CONDOMINIUM RIDER is made this 28TH  day of
OCTOBER ., 1594 ,andisincorporated into and shall be deemed (o amend and

supplement the Monigage, Deed of Trust or Security Deed (**Sceurity Instrument””) of the same date given

by the undersigned (' Borrower' ') to sectire Borrower's Note to
BANK T:TITED OF TEXAS FPSB, 3200 SOUTHWEST FREBWAY, #2000,
HOUS7TO, TEXAS 77027

{**Lender’ ') of {ivs same date and covering the Propesty desorit: in the Sccutity Instrument and located at:
10530 8, PINDGELAND AVENUE #12, CHICAGO RIDGE, ILLINOIS 60415

. (PropertyAddies) .
The Property Address iniclidzs a unit in, together with an undivided interest in the common clements of, 2
condominium project knownas:. BRIARGATE CONDOMINIUM

I*:2me of Condominium Project} . .
(**Condominium Project™). If the awir;2-sssociation or oificr catity which acls for the Condominium
Project (“*Owncts Association™) holds ite o property for the bencfit or use of its members or
sharcholders, the Property also includes Borrower's intcrest in the Owrers Association and the uscs,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made In the
Security Instrument, Borrower and Lender furthei csvenant and agree ns follows:

A. Solongas the Ownets Association maintains, with a gencrally accepled insuranice cammict, a
“‘master’’ or “‘blankei™ policy insuring all property subject to the condominium
documents, including al} improvements now existizg or hercafler srected on the Property,
and such policy is satisfactory to Lender and provides itsurince coverage in the amourds,
for the ectiods, and against the hazards Lender ires, inzinding fire and other hazards
included within: the term *‘citended coverage,”™ and loss by ficod, to the extent tequired by
the Secretary, then: (i) Lender waives the provision in Paragriph 2 of this Security
Instrument for the monthly payment to Lender of one-twzlftih of the ysarly premium
installments for hazard insutance or; the Property, and (i) Borrovier's obligation under
Paragraph 4 of this Security instrument to maintain hazard insurance .ut*craFc on the
Property is deemed satisfied to the cxtent that the required coverage it provided by the
Owners Association policy. Borrower shall give Lender prompt notice of @y lapse in

vited hazard izsurance coverage and of any loss occurring from a hazard. lii e ovent of
a distribution of hazard insurance proceeds in liew of restoration or repair followirg alassta
the Propcrtg,owhclhcr to the condominium unit or to the common elements, any procecds
pavable to Borrower are hcrcbrv assighed and shatl be paid to Lender for application to the
s}t:cm secured by this Security
thereto.

B. Botrower promises tv pay Borrower's allocaled share of the common cxpenses or
assesstnents and charges tmposed by the Owners Association, as provided in the
condominium documents.

C. If Borrower docs not pay condominium dues and assessments whien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

astrument, with any cxcess paid to the entity legally cntitled

FHA Muliistate Condominium
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additional debt of Borrower secured by the Sccunty Instrument. Unless Borower and
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest upon notice from Lender 1o
Borrower requcesting payment.

BY SIGNING BELOW, Borrower aecepls and agrees to the tesms and provisions contamned i this
Condominium Rider. :

_ {Scad) __(Scal)

-Bormower -Bofrower

. l - {Scal) L (Scal;
-Borower -Bomower

1 —_ [Space Below This Line Reserved for Acknowiedgmem] — -
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UNIT NUMBER 10530-12 IN THE BRIARGATE CCNDOMINIUMS AS DELINEATED ON A SURYEY OF
THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE: .
PART LOTS IN BRYARGATE APARTMENTS, BEING A SUBDIVISICN OF PART OF LOT 4 IN
TOBEY'S SUBDIVISION IN THE NORTH 1/2 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCITAL MERIDIAN, AND ALSO PART LOTS IN BRIAPGATE ADDITION,
ALSD BEING A SUBDIVISION OF PART OF LOT 4 IN TOBEY'S SUBDIVISION IN THE NORTH 1/2
OF AFORESAID SECTION 18;

WHICH SURVEY IS ATTACHED AS EXHIBIT "B” TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 18, 1993 AS DCCUMENT 93826170, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CGHMMON ELEMENTS, IN CCOK

CouNTY, ILJ.INOIS.
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