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- FMCH# 10028578

! Fleet Mortgage Corp.
" 11800 South 75th Avenue, 2nd Fioor
Palos Hei, 504 63

(Sp Above This Line For Recurding Data)

FHA Case No.
State of Illinois MORTGAGE 131:7783571 703

THIS MORTGAGE ("Security Instrument®) is made on OCTOBER 28, 1994, The Mortgagor is JOSE DEL C. ESPINOZA and
OLAYA ESPINOZA. HIS WIFE ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF RHODE ISLAND, and whase address is 11200 WEST PARKLAND
AVENUE, MILWAVKCE. WISCONSIN §3224 ("Lender®). Borrower owes Lender the principal sum of EIGHTY-THREE

THOUSAND NINE HUNDRED FORTY-SEVEN AND 00/100ths Dollars (U.S.583,947.00). This debt is evidenced by Borrower's note
dated the same date 4s :his Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable_cp. NOVEMBER 1, 2024. This Security Instrument secures to Lender: (a) the repayment of the debi
evidenced by the Note, vith interest, and all renewazls, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under parazisdh 6 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agieements unaer s Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following (ercribed property locaied in COOK County, 1tlinois-

LOT 77 IN WATSON'S SUBDIVISION IN BL.OCK 16 IN J.H. REE'S SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHRWEST 1/4 Q7 SZCTION 36, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERZJIAN. AND PART OF THE SOUTHEAST 1/4 OF
SECTION 35 LYING SOUTH OF THE ILLINOIS ANL) MICHIGAN CANAL IN TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN 16-35-412-027
#0001 » Tran, 341K
Retd h.co -
CODK - COUNTN:

which has the address of 3448 WEST PERSHING ROAD, CHICAGO [Sureet, Tity] .

Minois 60632 (Zip Code) {"Property Address™);

TOMETHER WITH all the improvemenis now or hereafter erected on the property, and al. easements, rights, appurtenances,
rents, royaities, mincral, oil and gas rights and profits, water rights and stock and all fixiares mow or hereafter a part of the
propeity. All replacements and additions shall also be covered by this Sccurity Instrument. All ¢ the foregoing is referred to in
this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed and has the 7ight to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intersst on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthiy payment, together
with the principal and interest as set forth in the Nole and any late charges. an installment of any (a) taxes and special assessments
levied or to be levied apainst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required bv paragraph 4.

Each monthly installment for items (a), (b}, and {c} shal! equal ene-twelfih of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an addirional balance of not more than one-sixth of the estimated amourns. The fuil
annual amount for each Hem shall be accumulated by Lender within a period ending one monih before an item would become
delinquent. Lender shall hold the amounts collecied in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the tsiai of the payments held by Lender for items (a), (b), and (c), together with the future monthiy payments for
such items payabic to Lender prior to the due dates of such items, excceds by more than one-sixth the estimated amount of
payments required to pay suck items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over nnc sixth of the estimated payments to subsequent payments by
Borruwer, at the option of Borrower. If the total of the payments made by Borrower for (iem (a), (b), or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due. Ano I‘:{EYS’ HATIO"AL FHA Illinois Mortga
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the Secretary of Houstng and Urban Deveiopment or his or bor designee.

A3 used in this Security Instrument, "Secretary” means
In any year in which the Lender must pay &8 morngasge insurance premium to the Secretary, each monthly payment shall also include

either: (i) an instaliment of the annusl mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthiy charge
instead of a mortgage insvrance premium if this Security Insirument is held by the Secretary. Each monthly iustallment of the
mortgeze insurance premium shall be in an amount sufficient to accumulate the full annual iartgage insurance premium with
Lender one month prior to the date the full annual mongage insurance premium is due to the Secretary, or if this Security
Instrumen: is held by the Secretary, each monthly charge shafl be in an amount equal (o one-tweifth of one-half percent of the

outstanding principal balance duz on the Noie.

If Borrower tenders to Lender the full payment of all sums secured by this Securiiy Instrument, Borrower's account shall be
credited with the balance remaining for all insiallments for items (a}, (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credied with any

balance remaining for all installments for items (1), (b}, and (c}.

3. Appiication of Payments. All payments under paragraphs 1| and 2 shall be applied by Lender as follows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or (s the monthly charge by the Secretary instead

of ine monthly mortgags insurance premium;

Second, to any axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, s required;

Third, to interest-ave ander the Note;

Fourth, to amortizatica of the principal of the Note; -~

Fifth, to late charges due imnder the Note. 0461*”“80

4, Fire, Flood and Ot.er Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erecfed, against any hazards, casualties, and contingencies, includlng fire, for which Lender requires
insurance. This insurance shall b praintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property( waether now in existence or subsequently erected, against loss by floods to the exient reguired
by the Secretary. All insurance shall-4< carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss piyanle clauses in favor of, and in a form acceptable to, Lendler.

In the ovent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insuyrance company conce ned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and wo Lender juindiy. All or any part of the insuraice proceeds may be applied by Lender, ai fts
option, either (a) to the reduction of the indebtedness vader the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then 10 prepeyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal saall not extend or posipons the due date of th: monthly pay zents which
are referrzd o in paragraph 2, or change the amount of such pryments. Any excess ifisurance procecds over an amount requived to
pay al! outstanding indebtedness under the Note and this Securiiy Instrument shal! be paid 10 the entity fegally entitled thereto,

In the event of foreciosure of this Security Instrumeni or cther 1ransfer of title to the Property thar extinguishes the indebtedness,
alf right, title and interest of Borrower in. and to insurance policies in forcc shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the “r.perty; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princip2t residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bonower's orincipal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause wi due hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nouly fenders of uny extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the [“1oucrty or allow the Property to deteriorate,
reasonable wear and iear excepted. Lender may inspec: the Praperty if the Property 17 vacamt or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandundd Froperty. Borrower shall alse be in
default if Borrower, during the loan application process, gave materially false or inaccurate infoimation or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loan svidenced bythe Note, including, but not
limitzd to, representations concerning Borower's occupancy of the Property as a principal residenci:. I this Security Insttument is
on 2 leasshold, Borrower shall comply with the provisions uf the lease. 15 Borrower acquires fee title 1o Zoe Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

#. Charges to Borrower and Protuction of Lender’s Rights in the Property. Borrower shall pav =1 govirnmental or
municipal charges, fines and impo:itions that are not included in paragraph 2. Borrower shall pay these obligatious on time directly
to the entity which is owed the payment. If faifure (0 pay wouid adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make thes=e nayments or the paymeuts required by paragraph 2, or fails {o perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aficct Lender’s rights in the
Pivperiy (such as a proceading in bankrupicy, for condemnation cr to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under ihis paragiaph shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claiin for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be =2ii 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunity
histrument. Lender shall apply such procecds to the reducticn of the indebtedness under the Nole and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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9. Grounds for Acceleration of Debt.
{rY Default. Lender may, except as limited by regufations issued by the Secretary in the case of payment defaults, require
immediate payment in full of ali sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiiy Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Mroperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the vurchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.
{c) No Waiver. If circumstances sccur that wonld permit Lender to require immediate payment in full, but Lender does nat
require such payments, Lender does not waive its rights with respect tc subsequent events.

(@) Regulsunn; of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment duiaults to require immediate payment in full and foreclose if not paid  This Security Instrument does

not authorize acrele-ation or foreclosure if not permitied by regulations of the Secretary.

{¢) Mortgage No’ Irsured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance w.der the National Housing Act within 6@ days from the date hereof, Lender may, at its option and
notwithstanding anything in-paragraph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A wrilten staterrent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sclority Instrumem and the Note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithsianding tle lorrgoing, this opion may not be exercised by Lender when the unavailability of

insurance is solely due to Lender’s friture to remit 2 mortgage insurance premium to the Secretary. PPN
GAGLIiE6D

10. Reinstatement. Borruwer has a right(to Le reinstated if Lender has required immediate payment in full because of
Borrower's failure tG pay an amount due unacr iz Note of this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security-Zozaument, Borrower shall tender in a lump sum all amounts requirsd to bring
Borrowe:'s account current including, to the extem .tre are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees aic expenscs properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secusity Instrument and thy obiigations that it secures shail remain in effect as if Lender had not
required immediate payment in full. However, Lender is ot required lo permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of Toreclosure proceeding’s w.thin two years immediately preceding the commencement ofa
current foreclosure presiuuing, (i) reinstaterent will preciude foreriosure on different grounds in the future, or (iii) reinstatement

will adversely uriect the priority of the lien crested by this Security Inswwiment.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Linder 1o any successor in imerest of Borrower shall not
operate to release the liability of the original Horrower or Borrower's wucc:ssot in interest. Lender shail not be required to
commence proccedings against any successor in interest or refuse to extend time J2r payment or otherwise modify amortization of
the sums s~cured by this Security Instrument by reason of any demand made by the cnz'nal Borrower or Borrower's successors in
interest. Any forbearance by Lender in cercising any right or remedy shall not be a waiver s o preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveluts and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1ie provisions of paragraph 9.b.
Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this S=cv:it Instrument but does not
execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey thic Porcower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums groured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mave any accommodations
with regard to the (erms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any noticc to Borrower provided for in this Security Instrunient shall be given by dclivering it or by mailing it by
first class mail unless applicable law requires use of another method. The rotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's address
stated herein or any address Lender designates by notice to Barrower. Any nctice provided for in this Security Instrument shall be
deemed to have bwen given to Borrower or Tender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goveraed by federal law and the law of the jurisdiction in
which the Property is located. In the even: that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such corflict shall not affect oiher provisions of this Securi'y Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of thic Security Insirument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigmment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Froperty.
Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, priar to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rens constitutes an absolute assignment and not an assignment for additional

security only,

Page 3 of 4 FHA Illinols Mortgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents receiver’ by Borrower shall be held by Borrower as trusice for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shail be entitled to collect and receive all
of the rents of the Property; and (c) each ienant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be reiuired to enter upon, take control of or maintain the Property before or afier giving notice of breach to

Borrower. However, Lender or 2 judicially appoinied receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall termninate when the debt secured by the Security Instrument is paid in full.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Foreclosure Procedure. It Lender requires immediate payment in full under paragraph £, Lender may foreclose this
Sscurty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursiing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrewer. Borrower shall pay any recordation costs.

19. Waiver of Homcstead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secvity Instrument. If one or more riders are executed by Borrower and recorded togeiher with this Security
Instrument, the covenants—of vach such rider shall be incorporated into and shall amend and supplement the covenants and
agreemeriits of this Security InztJvoaent as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es}]
[JCondominium Rider () Graduated Payment Rider C1Other [Specify)
O Planned Unit Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrower accopts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
o <
), = (Seal)
7 SE DEL C. ESPINOZA ~Burrowes
vt i ’ L
N / R [
A //66/«./ o e g (Scal)
OLLYA Epi’mﬁﬁa 7 C -Botrower
_- (Seal) - {Seal)
-Borrower -Borrower
STATE GF I1LLINOIS, COOK 7_ounty ss:

1. _NorBeRT M. Uiag e . 2 Notary Public in and forsaiicounty and state do hereby certify that
JOSE DEL C. ESPINOZA and OLAYA ESPINOZA, HIS WIFE, personally known to me ' -C2 the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and ackno~tedged that —t hey  signed and

delivered the said instrument as theiy free and voluntary act, for the uses and purposes thercir set forth.
Given under my hand and official seal, this __ & & day of O&ﬂﬁ‘g a 199
My Commission Expires: W N . 1{,&4_.:-
roft /‘?6 Notary Public 14
P APSP Y aa o Lan oo o DN
OFFICIAL SEAL

NORBERT M ULASZEK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/01/58

This Instrument was prepared by: v -

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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