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[Space Above This Line For Recording Data]

FHA Case No.

State of ““"""is MORTGAGE 131:7809061 729

THIS MORTGAGE ("Security Instiument”) is given on NOVEMBER 23, 1994 . The Mortgagor is

JORGE LOPE2; and VEROKICA O. BARAJAS, HIS WIFE

("Borrower"). This Security Instrument is given to WoME FAMILY NORTGAGE CORP.

which is organized and existing under the laws of [ yg STATE 45 ILLINOIZ . and whose

addressis g8 INDUSTRIAL DRIVE SUITE 124, ELRHUR ST, 1L 80126
{"Lendsi 3. Borrower owes Lender the prmupal sum of

Ninety Four Thousand Nine Hundred Thirty Nine Ba:lnrs and ne/100
Colars (U.S. 8 94, 539,00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuiy nv‘mn..,nt( Note" ), which provides for
mos:hly payments, with the tull debt. if not paid earlicr, due and payable on Decombar 2024
This Security Instrument secures to Lender: (aj the repryment of the debt evidenced by the MNove, wnh interest, and all rcm:wah
extensions and modifications; (b) the payment of all other sums, with ‘nterest, advanced under parngraph 6 to protect the
security of this Security Instrument; and (v) the performance of Lorroseer's covenants and agreerienty under this Security
Instrument a4 the Note. For this purpose, Borrower does hercby marigage. grant and convey e Lender the following
described roperty located in Cook County, Hlinvis:

THE EAST 10 FEET OF LOT 44 AND THE WEST 20 FEET COF LOT 45 IN BLOCK 14

IN EDWIN F. KENMEDY'S RESUBDIVISION OF THE EAST 1/2 QF THE SOUTHEASTY

174 OF SECTION 28, TOWKSHIP 40 NORTH, RANGE 13, EASY OF THE THIRD

PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS. DEPT-01 RECORDING ' 435.50

PIH 13-28:426-040
) . TE9999 TRAN 4352 12/1/%4 14:25100

» 5940 s OW *-—ﬂ#-—ﬂiist&“
. CDOK COUWTY RECOROER :

BICTTORO

which has the addressof 4910 w. HONTAMNA STREET, CHICAGO ' iStreet, Clty},
Minois  cpa390

@O.zomnﬂu @40 FHA IMlinoks Morigage - 4/92 '
~ YMP MOHTGAGE FORMS - (BOOIE2T 7281 ]mmmmuﬂm’m
.F Printed on Racytisd Paper  Pan1ef8  Intties: :].L [/.0,5 /@

[Zip Code[ ("Property Address”):
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= * 4. Fire, Fiood and Other Huzard Insurance, Borrower shall insure all improvements on the Property, whether now in
*  existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shali also
insure ati improvements on the Property, whether now in existence or subsequently erected, against loss by floods o the extemt
required by lha Secratary. Al insurance shali be carried with companics approved by Lender. The insurance policies and any
renewals e%uu be held by Lender and shall includz loss peyable clauses in favor of, and in a form acceptable to. Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby anthorized and directed to make paymem tor such loss
directly to Lender, instead of to Borrower and (o Lender jointly. Ail or any part of the insurance proveeds may be applied by
Lender, at its option, either (a) to th2 reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts appliad in the order in paragraph 3, and then lo prepayment of principal, ot (b} to the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly paymems which are referred to in paragraph 2, or change the amount of such paymenia. Any excess insurance proceeds
over an amount reqeired Lo pay sl outstanding indebtedness under the Note and this Security Instrument shall be paid to thc

entity leeaily eatitied thoreto.

In the event of foreCiosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, sitie and jitetest of Borrower in and to insurance policies in force shall puss to the purchaser.

5. Occupancy, Preservatior, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument ans shall continue to occupy the Property uas Borrower's principal residence for at least
one year after the date nf occupancy, unless thi: Secretary determings this requirement will cause undue hardship for Borrovier,
or unless extenuating circuinstances exist which”are beyond Berrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commi. waste or destroy. damage or substantially change the Property or allow
the Property 10 dateriorate, reasonsble wear and tear evczpted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reassoaile action to protect and preserve such vacant or abeadoned
Property. Botrower shall also be in default if Borrower, during tha loan application process, gave materiatiy false or inaccurate
information or statements to Lender (or failed to provide Lerderwith any material information) in connection with the loan
evidencod by the Note, including. but not limited to. representativis sencerning Borrower's occupancy of the Property us &
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, I
Borrower acquires fee title to the Property, the leasehold and fee titie shall revoe merged unless Lender agrees to th: merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propert. Uerrower shall pay 2l governmenial or
municipal charges, fines and impositions that are not included in parugraph 2. Borrower shall pay these obligations on time
directly 10.the entity which is owed the paymer:. If failure to pay would adversely affect Londer’s interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receips evidencing these paymems.

If Borrower fails to make these puyments or the payments required by paragraph 2, or fails to perfora any other covenanis
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significanitv/affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thei Lender may do
and pay whatever is necessary to protect the vaiue of the Property und Lender's rights in the Property, incicaing payment of
taxes, hagard insurance and other items mentioned in paragraph 1.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
* this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the Opnon of

Lender, shali be immediately due and payable.

b9ETTOB0

7. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connectic.i with any:
condemnation or other taking of any part of the Praperty, or for conveyance in plice ol condemnation, are hereby assigned and
shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender suall apply such proceeds to the reduction of the indebtedness under the Note aiw this Security Instrument,
first 12 any delinguent amwunts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly payments, which are
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. © 12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenamts und agreements of this
Security Instrument shai bind and benefit the successors and nssigns of Lender and Borrower, subject (o the provistons of
paragraph 9.b, Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this 3ecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any oiber Borrower may agree o extend, modify, forbear or
make any accommodations with regard ta the terms of this Sccurity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed 1o the Propenty Address

or any other address Rorrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to

Lender’s address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrement shall be deemed to have been given to Borrower or 1ender when given as provided in this paragraph.

14. Goverring Law; Scverabllity. This Sccurity Instrument shall be governed by federai faw and the luw of ihe
jurisdiction in which/th» Prop=nty is located. In the event that any provision or ctause of this Security Instrument or the Note
cuaflicts with applicabie b, such confiict shall not affect other provisions of this Sceurity Instriment or the Note which can be
given effect without the Lenliicting pmwswn To this end the provisions of this Security Instrument and the Note are declared

te be scverabie

15. Barrower's Copy. Borrev.er shall be given one conformed copy of this Security Instrument,

16. Assignment of Renis, Borrowe! uncanditionally assigns and transfers to Lender all the rents and revenues of the
Property. Rorrower authorizes Lender or Lendler's agents to collect the rents and reventies and hereby dircets ench tenamt of the
Property lo pay the rents to Lender or Lender's agen's. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenan! or agreement in the Sccurity Insirumeri, Borrower shalf colfect and receive alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security cnly.

If Lender gives notice of breach to Borrower: (a) alt rents wéccived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by the Secarity, Instrument: (b} Lender shail be entitled to collect and
receive all of the rents of the Froperty: and (c) each tenant of the Propcrty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has ot @i will not perform any act that would prevent
Iender trom exercising its rights under this paragraph 16.

Lender shalt not be required 1o enter upon, take control of ¢+ maintain the Property befare or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theie is.a-breach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Letder. This -issignment of rents of the
Peoperty shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Provedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Tnstruii.2nt by judicial proceeding. Lender shal! be entitled fo collect alt expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attorncys’ fees and cosis of title

- evidence,

18. Release. Upon payment of ail sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrawer, Borrower shal! pay any recordition costs.

19. Walver of Homestead. Borrawer waives all right of homestead exemption in the Propeny,

@, 2004Riki &3 Prioted on Bacicled Poper

$£3LILOLVO
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UNOFFICIAL, GOPY,

FHA Case No. |

13117809081 729 [

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day of
. November . 1994 . andisincorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (**Security Instrument’'y of the same date given by the undersigned
(**Borrower''} to secure Borrower's Note (*Note™'} to

HOME FAMILY WORTGAGE CORP,
{the *'Lendei">of the same dute and covering the properiv desceribed in the Securily Instrument and located at:

4950 3. MONTANA STREEY CHICAGO,IL 80639
[Property Address]

THE NOTE CONTAIMS ©ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERELY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS. In addiiion to the covenants and agreemems made in the Security
Instrument, Borrewer and Lender further covenant ¢ nd agree as folfows:

INTEREST RATF AND MONTHLY PAYMENT CHANCES

{A) Change Date

The interest rate may change on the first day of Aprll , 1996 . &id on that dey
of each succeeding year. "Change Date” means cach date on whicii the interest rate could chunge.

(B) The Index

Beginning with the first Change Date, the interest rute will be based (r: up Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted 10 o constant matari*« af one year, us made available
by the Federal Reserve Board, "Current Index” means the most recent Index figure avaijuble 30 days before the
Change Date. If the Index (as defined above) is ro lunger available, Lender will tce 852 new Index any index
prescribed by the Secretary. As nsed in this Rider, "Secretary meens the Secretary of Housing and Urban
Devzlopment or his or her designee.” Lender will give Borrower notice of the new Index.

(Cy Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a wargin of :
Twe and 374 percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest on¢-cighth of one percentage point (0. 125%). Subicet to the
limits stated in paragraph (D) of this Rider, this rounded nmount will be the new interest rate until the next

Changs Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point {1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the &

initial interest rate. ' ﬁ
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