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insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the periods that Lender
requires.ﬁenmmmwvﬂmg!hemwbedwnbyBomwwbpumLmdu"smpmvalwhichlballm
be unrcasonably withheld. ¥ Borrower fgils t :naintain coverage described above, Lmdamsy,almdanopﬁon.
mmmmmlmdumghumhe?mpmymmm:cemmmgmph? o T T X
ummmmmmmmummmmwmmmmaMmmmmmm
hlvemctiﬁ'vtaholdmemlmamdmmmmdamqums.ﬂmwu‘ahanpmnpdygmwmmmofpud
premiams and renewal notices. In the event of loss, Bmwumﬂgnvepmmnmwmcmmmumdmw.m
may make proof of loss if not made promptly by Borrower, T R S B APUPIRY RN
Unizess Lender and Borrower otherwiso agres in writing, mmmmmlwbmmwnwﬁoﬁm
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenod. IF the resioration of
repair is ot cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied o the sums
secared by this Secraiy Insrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or docs not #:2wer within 30 days a notice from Lender that the insurance carvier has offered 1 sentls a claim, then
Lender may collect the irsp ance proceeds. m.wmmmmmmmmmmanwmm
by this Security Instrument. #%:ther ar pot then duc. The 30-day period will begin when the notice ig given. .- 1 iyt . v
Lhmw\dﬂandBom“a‘Mlseagmcmwnung.anyapphcauonofwooeedstopmcrpahhaﬂnmeandwpwpone
the due date of the monthly paymont, seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend/», Bosrower's right 10 any insurance policies and proceeds resulting from damage to the
P:mmypdm'mnanm.ﬁuonshaupmmLmnwmeextcmofmemnssecmdbyﬂmSecuntmemmmedm
plornmcwqumﬁm ' Sttt
* & Occupancy, Preservation, Maintenance ano Protection of the Property; Bormwu"n Lonn Appﬁuﬁm, Leaseholds.
Bammralnﬂwcnpy establish, and use the Prupeiiy a8 Bomower's principal residence within sixty days:after the execution of
d:hSecmkyhmmtmdeﬁ:mmoccupyfnﬁomnsmw‘swimipdruimrmumweywaﬁum
dsto of oceupancy, unless Lender otherwise agrees in v.-iting, which consent shall not be unreasonably withheld, or unless
extonuating circumstances exist which ars beyond Bomowex's rawiol. Borrower shall not destroy; damage. or impair the Propesty,
allow the Property 10 deteriorae, or commit wasie on the Foperty. Borrower shall be in default if any forfeiture action or
procoeding, whesher civil or criminad, is begun that in Lender's goor faith judgment could resuit in forfeitore of the Property or
otherwise malcrially impair the ien created by this Security Instrumen? or Lendes's security intcrest. Borrower may cure such 3
defauit and reinstate, as provided io paragraph 18, by causing the actior «. proceeding to be dismissed with a ruling: that, in
Lender's good Feith determination, prechldestmfemn'eofchomwusnivmmmehoper:yﬂroﬂlumalunlimpmnnmtof
the lien creatsd by this Security Instrument or Lender's security interest. Brrower snol also be in default if Borrower, during the
loan application process, gave materiaity false or inaccurate information or statements %o Lender (or failed to provide Lender with
any maicrial information) in counection with the loan cvidenced by the Note, inc’udng, but not limited to, representations
cuncerning Borrower's occapency of the Property as & principal residence. If this Security Irtrument is on a leasehold, Borrower
stall comply with all the provisions of the leasc, lfBarruweracquimsfeeﬂ!lenﬂr!"mmﬁy.'*'hmdmldmdthcfeeﬁthﬂull
mtmugemhawangmcsmmompinwndng RN T R LR AT
'7 Protactinn of Lender’s Rights in the Property. If Bormower fails to perform the covenant and agreements comainedm
Secaurity Instrument, or there ic a Jega! proceeding that may significantly affect Lender’s rights i, $:5 Property (such as'a
poeeethnginbanla-nqncy probate, for condemnation or forfeiture or to enforce laws or regulations), then F.ondet may: do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s »inoas mey include -

paying any sums secured by a lien which has priority over this Securily Instrument, appearing in:court, paying reasonablo
aomeys’ feesmumuingonmel’ropmywmkcmpmrs Almoughlmdamaymkancﬁnnundurmmpmmph7 Lender

does not have todoso. ¢ ¢ " RN A T
Anymuntsdisbmadbylmderundummpmgmph?shaﬂbeoomcaddndonnldebtomeowasacutedbythuSecm

nrament. Unlass Borrower and Lender agree to other terms of peyment, these smounts shall bear inlerest from the date of |
disbursoment at the Niote rate and shall be payable, with inerest, upon notice from Lendcr to Borrower reqiasting payment, 1/ ™

"8, Mertgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

3. Hazard or Propcrty Insurance, Bomwshallkwpmcnnpmwnmtsnowmsnngorhmafmmcwdonthem -

b

mortgege msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prémiums redquired to -

obtaln coverage substantially equivalont (o the mortgage insurance proviously in effect, at a cost sSubstantislly equivalent to the
cost © Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If
substentially equivalent mortgage insorance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceastd to
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16 Borrower’s Cm. Bowwwhgivmmmfmnedwpyof the Note and of this Securitylmrumcm v,
17, Tunfervtwéﬁopaﬁ&aw,lnmhnmr. Ifﬂlmmymﬂimemmhmymhﬁ'h

sold or transferred (or if 8 benefiial inieyessin Borvower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent; Lifidler may, st its option, require immediate payment in full of alf sums secured by thls Security

Instrument. However, muopuonslnnnotbemmsadhymdcrifexerciseispmhlbiwdby t‘edmllawasof.;:uhmnfmh 5

Secnriy mnstrument.

: .Hbaudermm&uopnon. Lender shall give Borrower notice of acceleration. The nctice shall pmwdenpenodofnotm

ﬂmﬁommmmmemadehvmdmmmhdmmmwhnhsmwmwmyallmmssacumdbylhisSecunty

Instramaent. If Bosrower falls to pay these sums prior 0 dwexpmonafﬂmpaiod,mermymvukeanvmmdiespmmm
bymsecnﬁtthmtmmoutﬁmhunouceordcmmdonm T g R T A AN
i 18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Bomwer shall have the nght to have
mfmwmfm:sSecmy Instrumont disontinued at any time prioe to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatetnezt) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ericy. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woui be due under this Securiiy Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cov;aants or agreements; (c) pays all expenses incurred in enforciny this Security Instrument, including, but
not limited 10, rcasonable aroncys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the fien of diis
Security Instrument, Lender's rizhts in the Property and Borrower’s obligation to pay the sums gecured by this Security
Instrument siall continue unchatges. Upon reinstatement by Borrower, this Security Instrument and the obhgaﬁons secured
hereby shall remain fully effective as if %o acceleration had cccurred. However, this nght to reinstate shall not apply in :he case of
acceleration under paragraph 17.

18, Sale of Note; Change of Loan Sesvicer.  The Nole or a pamal lnlcrm in the Noie (together with this Socumy
Insrument) may be sold one or more times wil'iout prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payiuesis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a saie of the Notz, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with par-2raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which rayments should be made, The notice will also contain any other
information required by applicable law. - .

20. Hazardous Substances. Bomwa'shaﬂnotcausoorpa'n'!dwptm use, disposal; storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, ne: sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencss saail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substancas that are generally rocrgmized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Barrower: shall prompily give Lender written notice of any investigation, clim, demand, lawsuit or other action by any
governmental or regnlatory agency or privaie party involving the Property and any Hazerdous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notified by any goveram.ntal or regulatory suthority, that any
removal of ofher remadiation of any Hazardous Substance affacting the Property is necessiry, Homower shall promptly take all
necessary remedisl actions in accordance with Environmental Law.

“ As uged in this pamgraph 20, "Hazardous Substances™ are those substances defined as toxic or harzerdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pzorasum produdis, toxic
pesticides and herbicides, volatile soivents, materialg containing asbestos or formaldehyde, and radioactiv, raterials. Ag-used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propert;.is iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify; () the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on oi before the
date specified in the notice, Lender, a8t its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtier demand and may forectose this Security Instrument by judicial proceeding. Lender
shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
hhdto,msonlblunorneys I’eeundcostsofmleevidence.
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ADJUSTABLE RATE RIDER
LH 647872

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT. S
THIS ADJUSTABLE RATE RIDER is made this 22ND | &5}’8%
NOVEMBER . . 1894, sndlsmcorporawdmmandshallbcdwnodmmdand

supplement :e Mortgage, Desd of Trust or Security Deed (*Security fnstrament”) of the same datc given by th

undersigned (" Borrower”) to secure Borrower's Note ("Note") to
INVESTORS SAVINGS BANK, F.S.B,

{the "Lender") ot the ane date and covering the property described in the Security Instrument and Jocated al: +.;-

239 BEAS". 164TH Pucz, SOUTH ROLLAND, ILLIMOIS 50‘73 .
o ; PmpenyAddnn] R ; PRTRERN I PE
LEPRE PRI S IR
THE NOTE CONTAINS r'{OV]SIONS ALLOW]NG FOR CHAN(JES lN THE T
INTERRST RATE AND THF MONTHLY PAYMENT., THE NOTE LIMITS THE -
AMOUNT THE BORROWER S MTEREST RATE CAN ('HANGE AT ANY ONE TIME I.u.‘ Lo
ANDTHEMAXIMUM RATE Th¥ A’JRROWERMUSTPAY L LTI T TRST E SRR T

R R T P
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ADDIT!ONAL COVENANTS In addition 10 tie cuvenants and agroememsmadem tthecmty Inslmmom.
Boww«uﬂhﬁaﬁuﬂumwmtmdwmfoﬂow R SRNTHNIE 1

‘ : ’ P B g
MERESTMTEANDMONTHLYPAYMEWCHANC&S TN _5'=j'm‘:*- ;

(A)ChamseDate - -~ = T T T P

mmmmydmgammeﬁrs:dayoi unn. , 1596 , and on that day
of cach succeeding year, “Change Date” means each date on which the interest aic could changc.

(B) Theindex . .

Begmmngmmmefim(.‘imgcnm. memmmmﬂbehasodonar ipdex. "lndex means the weekly
average yield on Unired States Treasury Securitics adjusted (o a constant maturity 0. ore year, &3 made availeble by
the Federsl Reserve Board. "Current Index” means the most recent Index figure ‘availablo: 30 days before the
Change Date. If the Index (as defined above) is no Jonger available, Lender will use a7 a new Index any index
prescribed by the Department of Veterans Affairs, Lender will give Borrower notice of the new figex,

(C) Caiculation of Interest Rate Changes

BefaceachClmgnDue Lmdermllcalculmanewmmmwby addmgamargmof i |_;.,-. v
-m . porcentage point(s) ( - 2. ooo T %)
‘mtheCurrmtlndexmmumngmemmmmemmghmofommmmm(&m%) Subjecm
d\elﬁnm;tmdhpa:wh(n) uf:hisRider msmmuirdmoummnbeﬂnnew mwestmaunulmcmxl

c] RCD : , S LT e L pdT s 1 g u
L Page 1 012 V.A. Muitirtate ARM Rider + S
m <545 (9212) VMP MORTGAGE FOAMS - {313)209-8100 - (800}521-7291 rnmm ~ #
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOQTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 228D day of
., 1994 , and is incorporated into and shall be deemed to amend and supplement the

NHOVEMBER
Mortgage, Deed of Trust or Deed 10 Secure Debt (herein “*Security Instrument’’) dated of even date herewith,

given by the undersigned (herein **Borrower™”) 1o secure Borrower's Naie to
INVESTORE SAVINGS DANK, F.S.B.
(berein “Lender™)

and covering the Property described in the Security Instrument and located at

229 EAST 164TH PLACE, SOUTRE HOLLAND, ILLINOIS 60473

{Propenty Address) .
V.A, GUARXANTEED LOAN COVENANT: In addition to the covenants and agreemenis made in the Security
Instrume~., B xrower and Lender further covenant and agree as follows:
If the indebiriness secured hereby be guaraniced or insured under Title 38, United Stales Code, such Title and
Regulations ‘iscacd thereunder and in effect on the daic hereof shall govem the rights, duties and liabilities of
Borrower and CLeater. Any provisions of the Security Instrument or other instruments executed in connection with
saitl indebtedness wi ich are inconsistent with said Tide or Regulations, including, but not Emited to, the provision
for payment of auy cum in connection with prepayment of the secured indebtedness and m;rovhion that the
Lender may accelera'e e ment of the secured indebledness pursuant to Covenant 17 uf the Secunty Instrument, are
hereby amended or negutés® 0 the extent necessary to conform such instrunents to said Tiitle or Regulations.
LATE CHARGE: At Lend_:<"s option, Burrower will ;Jay a “‘late charge'” not exceeding four per centum (4%) of
the overdue payment when pai’ 1ore than fifteen (15) days after the due date thereof to cover the oxira expense
involved in handling delinquen: rav.aents, but such **late charge’’ shall not be payable out of W of any
salz made to satisfy the indebiedricss secured hercby, such proceeds are sufficient (o go the entiqo
imciebtedness and all proper costs and ¢ apenses secured hereby. ‘
GUARANTY: Should the Departiment of Veterans Affairs fail or refuse 10 issue its guaranty in full amount within
60 days from the date that this loan wou'd uormally become eligible for such guaranty commitied upon by the
Department of Veicrans Affairs under the provisions of Tide 38 of the U8, Code “*Velierans Benefits,”' the
Morngagee may declare the indebiedness hereby' coured at once due and payable and may foreclose unmedisicly or
may exercise any other rights hercunder or take a1y athot proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pm: of *he Property or any interest in it is sold or transferred, this
loan may be dcclared immediately due and payable upon transfer (**assumption’”) of the property securing such
ioan o any wansferee (‘‘assumer''), unless the accepw’ality of the assumption and tansfer of this loan is
establislied by the Departmsant of Veterans Affairs or its authorized agent pursuant 1o Section 3714 of Chapter 37,

Tide 38, United States Code.

An amhorized transfer (**assumption’'} of the property shall also b subject to additional covenants and agrecments
as set forth below: _

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half oi'.! rircent (.50%) of the unpaid principal

palance of thi~ loan as of the datc of transfer of the property shall be payabie (L the time of transfer to the morigagee

or its avthorized agent, as trustce for the Department of Veterans Affairs. I the 2ssumer fails to pay this feo at the
time of transfer, the fee shall constitute an additional debt 1o that already selurid by this instrument, shall bear
interest at the maiz herein provided, and, at the option of the mostgagee of the iid tbicdness hereby secured or any
transferee tisereof, shall be immediatclgy due and payable, This fee 15 automatically wa'vad if the assumer is exempt

under the provisions of 38 U.5.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon epplication for approval \n al.ow assumption and
transfer of this loan, a processing fec may be charged by the monﬁmor its authorized ager. {oc determining the
creditworthiness of the assumer and subsequeatly revising the 's ownership recoras wren an ed
transfer is compleied. The amount of this charge shall not exceed the lesser of the maximum ezah by the
Department of Veterans Affairs for a loan 1o which Section 3714 of Chapter 37, Title 38, Unites States Code

applies or any maximum prescribed by applicable State law.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the acsumer hereby
10 assume all of the ohligetions of 1he vettran under the terms of the instruments creating and sccuring the loan,
including the obligation of the veleran o indemnify the Department of Veterang Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebiedness created by this mstrument.

IN WITNESS WHEREOF, Barrawer(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

B A A Ao Gl J (Fore

MIGHAEL A.K. POLAN -Borrwer CEERYLFA. POLAN Bomower
-Borrower -Bormower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

=538 (v200).01 9192
VMP MORTGAGE FORMS - (313)202-8100 - (80D)521-7291
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