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DEFINITIONS

wWaonds il in mwuinple sections of wus docnment are defined pelow and cther wornls are detined n Sccuons
G, 01, 00018, 20 and 21, Certain rules regarding th=usige of words nsed in this decument srz also provided
m Section 16. g

{A) "Seurity instrument” means this document, which is dated Necember 26, 2003

tawetier with all Riders fo this decument.

{B) "Borrower" is
MARTIN JIMENEZ ‘\avviea).

Borrew=r 18 the mortgagor under this Security Instrument.
‘(Y "Lerder" is NEW CENTURY MORTGAGE CORPORATION

Lomcer isw GORPORATION
crimnized and existing under the laws of  GALTFORNIA
3001284548
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory notg signed by Borrower and dated December 26, 2003
The Note states that Borrower owes Lender Two Hundred Twelve Thousand, Five Hundred
and No/100 ---——--- - e Deliars
(US.$ 212,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  January 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of nghls in ithe
Property.”
(F) "Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tze Note, and all sumns due under this Security Insirument, plus interest.
(G) "Riders” ymeans all Riders to this Security Instrumnent that are executed by Borrower. The foilowing
Riders are to oe'executed by Borrower [check box as applicable]:

[ x] Adjustable Rata'Ryler || Condominium Rider [ Second Home Rider
L_i Balloon Rider [ Ptanned Unit Developmert Rider L 14 Family Rider
[ _] VA Rider L] Biweckly Payment Rider [ Other(s) [specity]

Arm Rider Addendum

{{) "Applicable Law" means =it pontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and‘ncders {that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions. . :
{{} "Community Association Dues, Fees, and Assessments” means !l dues, iees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
azsociation or similar organization. :

(J) "Electronic Fands Transfer" mecans any transfer Of #ands, other than a transaction originated bv check,
draft, or similar paper instrument, which is initiated throue! =n electronic terminal, telephonic instrumenr,
computer, or magnetic ape so as W order, instruct, or authdrize a financial institution o debit or credit an
acconnt. Such term iucludes, but is not limited to, point-of-szic-transfers, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, and auiomates) clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarZ o7 ‘damages, or proceeds pdld by
any third party (other than insurance proceeds paid under the coverages d:scribed in Section 5) for: (3)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property;,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (0, the value andfor
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lander against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mie12si under the
Note, plus (i} any amounts under Section 3 of this Sccurity Instrument.

/0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time,
o any additional or successor legislation or tegulation that governs the same subject matter. As wsed in this
Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard o a
"{ederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

_ 0001234548
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CDDK [Name of Recording Jurisdiction]:

SEE LEGA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel D Number: 7-20-319-023-0000 which currently has the address of
1917 WRITTIER LANE treet]
SCHAUMBURG izig), Ulinpis G0193 [£ip Crd=)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on'ti= property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate heiehy zonveyed and has
the dght to mortgage, grant and convey the Property and that the Property is unencuriered, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against #ll
claimns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
Properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
miepaymert charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

]Lg / 0001284548
initials;_ {1
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carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without #/aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, b Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender piay’hold such unapplied funds until Borrower makes payient o bring the L.oan current. If
Borrower docs not o'so within a reasonable period of time, Lender shall either apply such funds or retom
them to Borrower. If zot 4nplied earlier, such funds will be applied to the outstanding principal halance under
the Note immediately prior-o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relicye Borrower from making payments due under the Note and this Security
Instrument or performing the ¢ovenants and agreements secured by this Security Instrument.

2. Application of Payments ¢. Proceeds. Except as otherwisc described in this Section 2, all paymeits
accepted and apphied by Lender shail-be-applied in the tollowing order of priority: (a} interest due under the
Note: (b) principal due uuder the Note:{C>amounts due under Section 2. Such payments shall be applied to
each Perindic Payment in the arder in whieh * hecame <lue, Any remaining amounts shall be applied first to
late chates, second (o any other amounts due nder-this Security Instrument, and then (o reduce the principal
balance of the Note. : '

f Lender receives a payment from Borrower 1o’ a delinquent Periodic Payment which includes a
cpificient amount o pay any late charge due, the paymeat saay be applied to the delinquent pay:nent.2md the -
iate charze. ¥ more than one Periodic Payment is outstanding. T.onder may apply any payment received from
Borrower o the repayment of e Percdic Paymenss if, and 0 ‘e extent thal, zach payment can be paid in
full. To the cxtent *hat v excess exists aiter the payreent 15 applizd o the full payment of One O mors
Bericdic Payments, such excess may be applied (0 any late charges dvz. Volunry prepsyments shall be
applied first to any prepayment charges and then as described in the Notc -

Any application of payments, insurance proceeds, or Miscellaneous Pracesds to principal due under the
~ete shall not extend or postpone the due date, or change the amount, of the Fe iodic Paymeris.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments ace duc under
{he Note, until the Note is paid in full, a sum (the “Funds") to provide for payment 1 ataounts due for: {a)
{axes and assessments and other items which can attain priority over this Sccurity lastviient as a lien or
encumbrance on ihe Propetty; {b) leasehold payments or ground rents on the Property, if zny; (¢} premiums
* for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premaums, if any,
or any sutas payable by Borrower to Lender in fieu of the payment of Mortgage Insurance preaiums in
accordance with the provisions of Section 10. Thesc items are called "Hscrow Items.” At origination or ai any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmients shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounis 0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
fer any or all Escrow Items. Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Tsceow [fems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Z“ l 0001284548
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
io provide receipts shall for all purposes be deemed to be a covenant and agreement congained in this Security
instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given mn accordance with Section 135 and, upon such revocation, Borrower shatl
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender Lo apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uiides RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable esipiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sbalibe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including T.<nézr, if Lender is an instintion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall anply the Funds io pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
sscrow account, or verifying-in2 Escrow Items, unless Lender pays Borrower interest on the Funds.and
Applicable Law permits Lender to raake such a charge. Unless an agreement is made in writing or Applicable
Law requires iuterest to be paid on the Hunds, Lender shall not be required to pay Borrewer any interest or
earninzs on the Funds. Borrower and weuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witwdt charge, an annual accounting of the Funds as required by
RESPA, -

it there is a surplns of Funds Geld in ciorow, o8 delaed under RESPA, Lender ~hail acccunt to
Sarrovwar for the excess funds in accordance with ®ESVAL U there 18 a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (as«equired by RESPA, and Bortower shal! pay to-
Tander i amount necessary to make up the shortage in‘aceardance with RESPA, but in no more than 12
monthly payments. If there i3 a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
netify Bormower a3 required by RESPA, and Berrower shall pay. to Jcader the amount necessary (0 make up
tie deficiency in accordance with RESPA, but in no-more than 12 monthily” payments.

Upon payment in full of all sums secured by this Security Instruincnn Lender shall proapily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons
attributable ‘o the Property which can attain priority over this Security Instruraent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn ents, it any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviocd iz Section 3.

Borrower shall prompily discharge any lien which has priority over this Security inserument unless
Borrower: {(a} agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable ©
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iiith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s epinion operafe (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

g ’ 0001284548
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days of the date on which that notice 1s given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bormrower subiect to Lender’s right to
disapprove, Borrower’s choice, which right shall not be exercised unreasonably. Lender may reguire
Borrowerio pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
ceriification sl tracking services; or (b) a one-time charge for flood zone determination and certification
services and svisequent charges each time remappings or similar changes occur which reasonably might
affect such deteiorinition or certification. Borrower shall also be responsible for the payment of any fees
imposed hy the Federal Bmergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option“and Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverpge. Therefore, such coverage shail cover Lender, but might or might not
nrotect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effeci. Borrower
scknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
msurance that Borrower counld have obtained’ Anv.amounts disbursed by Lender under this Section 5 shall
hecom= additional debt of Borrower secured by this Security Instrument. These amcants shall bear interest at
the Note rale from the date of disbursement and shall be payable, with such intcrest, apon notice from Lender
t0 Borrower 1equesting payinent. ’

Al insitancs policies required by Lender and renewals of such policies shall be subject 10 Lendet’s
tight 10 disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
nortgages and/or 45 an additional ioss payee. Lender shail have tho-wight to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lander/all receipts of paid premiums and.
renewal notices. if Borrower obtaing any form of insurance coverage, ‘not Ctherwise required by Lender, {or
damage 1o, or destruction of, the Property, such policy shall include a sizadzid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carticr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borroswver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd oy L.ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuic the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is nct cconomically feasible or Lender’s sccurity would be lcssened, the insurance proceeds
shall he applied to the sums sccured by this Security Instrument, whether or rot then duc, with the
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excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does net respond within 30 days to a notice from Lender that the insurance
carvier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
tegin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usehie insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Oceripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
grithin 60 days atter the execution of this Security Instrument and shall continue 1o vecupy the Property as
Borrower’s princival residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which<consent shall not be unreasonably withhield, or unless extenuating circumstances
exigt which are beyond Borrower’s conirol. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall no:
destroy, damage or impair the P:uperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrgazing in value due to its condition. Unless it is determined pursuant to
Section 5 that tepair or restoration is nit<ronomically feasible Borrower shall prompily repair the Property it
Jamaged to avoid further deterioration et siamage. If insurance or condemration proceeds are paid. in

“sonuection with damage 1o, or the taking of, theLroperty, Borrower shall be responsible for repairing or

“¢storing 1he Property only if Lender has releasec proceeds tor such purposes. Lender may disoutse preceerls.
for the repairs and restoration in a single paymer( oo in a series of progress payinenis as the work is
complerad. If the inswarce or condemnation proceeds are not sufficient to repaiv or restore the- Property,
Borrower 18 not relieved of Rorrowe:’s obligation for the complation of such repair or res:oration. :
yender or its agent may make reasonable entries upon and inspections of the Property. If w has
reasonabls cause, Lender may inspect the interior of ihe improvemais on the Property. Lender shall give
Sorrower notice at the iime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gming the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or faled to
provide Lender with tnaterial information) in connection with the Loan. Material 1>presentations mclude, but
arc not limited to, represenuitions concerning Borrower’s occupancy of the Propearty as Borrower’s principal
residence.

9, Protection of Lendei’s Interest in the Property and Rights Under this Secaricy instrament. It
£2) Borrower fails to perform the covenanis and agreements contained in this Security Instrunien: ( b} there is
2 tegal proceeding that might significantly affect Lender’s inierest in the Property and/or rights ander this
Security Instrument (such as a proceeding in baukrupicy, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
-easonable or appropriate to protect Lender’s interest in the Property and rights under thig Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bnt are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reascnable

( 00012845438
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atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Sceuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off..
Although Lender may take action under this Section 9, Lender dees not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Il Borrawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o \he.merger in writing. ‘

0. Mortrage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatb'pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lispzanee coverage required by Lender ceases to be available from the mortgage insurer that
previeusly provided <uch insurance and Borrower was required 10 make separately designated payments
toward the premiwns for/Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalenti0 the Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of th¢ Martgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantzally eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoynt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenderwill accept, use and retain these payments as a non-refundable loss
raserve in lien of Mortgage Insurance. Suctiloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulttmately paid in full, and Lendsd shall not be required o pay Borrower any interest or earnings
an sueh loss reserve. Lender can no longer re puire loss reserve payments if Mortgage Insutance coverage (in
the amount snd for the period that Lender requirds) provided by an insurer selected by Lender again becomes
avatiable. is obtained, and Lender requires separateiy dcsignated payments oward the premiums for Motigage
Insurauce. If Leader 1equired Mortgage Insurance s« conditicn of making the Loau and Borrower was
requirad to make separately designated payments lowarsd fie premiums for Mortgage Insurance, Borrower
ghall pay the premiums required to maintain Mcrtgage Insursiies in effect, or to provude a non-retundable loss
recerve, until Lender’s requitement tor Mortgage Insurance enJds-in accordance with any written agreement
between Borrower and Lender providing for such termination or uraitermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay. intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party'w.the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foroe-from time to time, and may
¢nter into agreements with other partics that share or modify their risk, or reduce l¢sses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othei party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments uting :nv source of funds
that the mortgage insurer may have available (which may include funds obtained from Murigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amour.ts taat derive
{rom (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lgw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

“ I 0001284548
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
LLender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

- restoratiGn_or tepair is not economically feasible or Lender’s secunty would be lessened, the Miscellancous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1 ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied it the order provided for
in Section 2.

In the event Ot 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the'stmas secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bonower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipiied by the
following fraction: (a) the (otal 2mountof the sums secored immediately before the partial taking, destruction,
ar loss in valuz divided by (b) the fair markst value of the Property immediately before the partial taking,

_ destraction, or loss in value. Any balance shall be paid to Borrower, .

li the avent of a partial taking, destrction, or Yoss in value of the Property in which ihe fair market
value of e Property immediately before the pastipl-sking, destruction, or Joss in valie is less (han the
amount of the sums sccured immediately before e marial taking, destruction, ot loss in vaiue, unless
Rorrower and Lender otherwise agree in writing. the Misce!laneous Proceeds shall be applied to the sums
seeured by this Secunity Instrument whetner or not the sums 2ie ten due. .

If the Property is abandoned by Borrower, or if, after notice-by Lender 10 Borrower that the Opposing
Party 7as detined in the next sentence) offers to make an award ‘o seite a claim for damages, Bonower [ails
:0 respond to Lender within 30 days after the date the notice is g ven, Lender is authorized w collect and.
apply the Miscellaneous Proceeds either to testoration or repair of the Picgerty o to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of az.on in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil os iriminal, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detal 204, if acceleration
has cceurred, reinstate as provided in Section 19, by causing the action or proceeding to'bs’dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avand or claim
" for damages that are attributable 10 the impairment of Lender’s interest in the Property are hierevy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repatr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrowcr shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

,M ’ 0001284548
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shatl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) 15 not personally obligated to pay the sums secured by this Security
Insoument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseit.

Srajet to the provisions of Section 18, any Successer in Interest of Borrowcr who assumes Borrower’s
obligations“znder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower“s /rights and benefits under ,this Security Instrument, Borrower shall not be released from
Borrower’s ooligaiions and viability under this Secutity Insaument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the svzeessors and assigns of Lender.

14, Loan Charges' Lender may charge Borrower fves for services performed in connection with
Borrower’s default, tor'ihe parpose of protecting Lender’s interest in the Property and rights under this
Security Instrumene, including. ovinot limited to, attorneys’ Tees, property inspection and valuation fees, In
regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
to Bortower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Ses uvty Instrumeni cr by Applicable Law.

If the Loan is subject to a law whitt sats maximum loan charges, and ihat law is finally mtcrprcttd 50
that tlee interest or other Ioan charges colleciad or w be coilected in connection withi the Loan excecd ihe
nermitted lirnits, then: (a) any such can charg: shallbe reduced by the amovnt necessary to reduce the charge
(o the permied lumit; and (h) any sums already colievted from Botrower which exceeded permitted limits
will vz refunded to Bortower. Lender may choosewomake this refund by recucing the principal owed under
the Noie or by making a direct payment o Borrowed AT a refund seduces principal, the reduction will be

aeated as & partial prepayment without any prepayres. charge (whether or aol a prepayment charge 1

nrovided tor cnder the Notel. Borrower’s acceptance of any suza refund made by direct payment io Bovrower
-will congtitute a waiver of any right of action Borrower might hs ve-arising out of such overcharge.

15. Notices. All noices given by Borrower or Lender in connoction with this Security Instrr.ment must
be in wnting. Any notice to Borrower in connection wiih ‘his Security Instrument shall be deemed w have
been given to Borrower when mailed by first class mail or when acnially delivered to Burrower’s notice
address if sent by other means. Notice to any one Borrower shall constiirie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ke ¢ Property Address unless -
Borrower has designated a substitute notice address by notice 1o Lender. Borrdwer shall promptly notify
Lander of Borower’s change of address. If Lender specifies a procedure tor reporting Gartower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only vne designated notice address under this Security Instrument at any one time. Any nucs 1o Lender shall

¢ given by delivering it o by mailing it by first class mail o Lender’s address staied herein-unless vender
has designated another address by notice to Borrower. Any notice in connection with this Security-Instrument
shall not be deemed to have been given to Lender until actually receivad by Lender. If any notce rcquired by
ihis Security Instrument is also required under Applicable Law. the Applicable Law requirement w1ll satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.

Applicable Law might expticitly or implicitly allow the parties (o agree by contract or it might be silent, but
su.,h silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

6001284548
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not aftect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreemerz, the intent of which is the wansfer of title by Bomower at a future date to a purchaser.

It ati-or any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is
noi a natuial person and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr writien
consent, Letaer way require immediate payment in full of all sums secured by this Security Instrunent.
However, this opusa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excroisescthis option, Lernder shall give Borrower notice of acceleration. The notice shall
provide a pertod of ndt Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration-of (s period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice orucwmand on Borrower.

19. Borrower’s Right to )eipstate After Acceleration. If Bomower meets corfain conditions,
Borrowar shall have the right fo have enforcement of this Secucity (nstrument discoatinued a1 suy time prior -
i the exrhiest of: (a) five days before salewd Kie Property pursuant te Secuon 22 of :his Security Tnstrumzu!;
) such uther period as Applicable Law might specify for the termiration of Borrower’s right t 1einstate; or
() eatry of a judgment entorcirg this Secnrity Insa-uncnt. Thosc condit:ons are that Borrower: () ‘pay.
Lendzr all sums whicn then wouid be due under this Seeurity Instrunent and the Note as if no acceleration
nad occurred; (b) cures any default of any cther covenants or agrsements; (¢) pays ail expenses icurred in
enforcing this Security Instrument, including, but not“imitd ic. reasonable atterneys® fees, yproperty
mspection and valuation fees, and other fees 'ncurred for the parnose of protecting Lender’s interest in the
Pioperly and rights under this Security Instrument; and (Jd) 1akes such action s Lender may reasorably
require 1 assure thal Lender’s interest in the Property and rigats under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruingat) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowes pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: a) cash; (b) money order; (c)
certified ~heck, bank check, treasurer’s check oi cashier’s check, provided any such check is drawn upon an
institutior. whose deposits are insured by a federal agency, instrumeniality or entity; or (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-serured hereby. shall
reraain fully effective as if no acceleration had occurred. However, this 1ight 1o reinstate shzil ot apply in the
casa of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in the
Note (together with this Security Instrument) can be sold one or more tmes without prior notice to Borrower.
A sale might result i a change in the entity (known as the "Loan Servicer") that coilects Periodic Payments
¢ue under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen) notice of the change which will state the name and address of the new Loan Servicer, the
addrass 10 which payments should he made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note iz scld and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. ‘

Neither Borrower not Lender may commence, jein, or be juined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 4
reasonabje. period after the giving of such notice (o take corrective action. If Applicable Law provides a time
peciod ‘wiiizn must clapse befoze ceriain action can be taken, that time perind will be deemed to he reasonable
for purpesss i this paragraph. The notwe of acceleration and opportunity io cure given to Borrower pursiant
t0 Section 22 and the notice of accileration given to Borrower pursuant to Section 18 shall be desmed o
satisfy the notice a7id npportunizy 1o take corrective action provisions of this Section 24),

1. Hasardous” Stustances, As used in ihis Section 21 (a) "Hazardous Substances” are (hose
substarces defined as wnis or bazardous cubstances, pollutants, or wastes by Envircnmental Law and die.
following substznces: gasoline, xerosene, other flammable or wxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, meferials containing asbestos or formaldehyde, and radioactive materials; (b)
"Gnvirenmental Law" means feders| laws and Jaws of the jurisdiction where the Property is located that relate
fo health, saferv or soviionmental protetion; (¢ "Environmental Cleanup” inclides aiy response action, |
camedial action, or vamoval aciion, as defp 1 Enviconmental Law; and (4} at "Er.vironmental Cordition”
means a condition that can cause, contribuie w, or stheiwise rigger an Environmenia! Cleanup.

Horrower shall ot cause 1 permil the presence, use. lispasal storege, or release o1 any Hazardons
substances, or hreaten i release iy Hazardeus Substwces, on or in ine Property. Borrower shall not do,
a0t atlow aayone clse w do, anytaing alfecting the Proparty (a) that is in violatioa of any Xnvironm:rital
Taw. (1) vhich crestes an Environmental Condition, or (2p »bich, due to the presence, nse, or release of o
Hazaraovs Substance, creates a rongidoa that advearsely affers e value of the Property, The preceding two
sentences shall not apply 1o tie presence, use, or storage on the Property of small quantitics of Hazardoms
“ahstances that ace generally recognized 10 be appropriate to normal-radidential ases and to maiierares of
te Preperty (including, but not Limited to. hazardous substances in consume. producs). :

Rorrower shall promptly give Lender written notice of (a) any investigzien, claim, demand, lawsuit or
sther action by any governmental or feguiatory agency or piivate parly mvolving ihe Properiy and any
azardous Substance of Epvironmental [aw of which Borrower has actual ~snowledge, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge ig'case or threat of
welease of any Hazarduus Substance, and (c) eny condition caused by the presence. use or release of a
Wazscdoes Substance which adversely affects the value of the Property. If Rorrower leamns, ¢r s nofified by
snv povernmental or regulatory authority, or any private party, that any removal or other remedration. of any
#lazardous Substance af(ecting the Property is vecessary, Borrower shall prompily take all necessary remedial
acticns i accordance with Environmental Law. Nothing herein shall crzate any nbligation oa Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further civenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Security Instrument without
further. demaos ond may foreclose this Security Instrument by judicial proceeding. Lender shall be .
entitled to codece & expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veusonable altorneys’ fees and cnsts of title evidence.

23. . Release. Upon payraciit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siwall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly 'i_f the fee is paid to a third party for services rendered and the-
charging o the fee is permitted undes Arnhicable Law. ' :

24. “Waiver of Homestead. In accordance with Iilinois Jaw. the'Borrower hereby releases ant v, aives -
o vights under and by virte of the Tlinois homestead exemption aws. ' :

g// 0001284548
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

= (Seal)

~omrrower

,,,,, . N (Seal)

-Borrower

e {Seal)

-Borrower

7/

/

417m )/f}’?{/?f; /?/? (Seal)

ARTIN JIMENEZ

-Borrower

— (Seal)

-Borrower

e (Seal)

-Borrowsr

@@-B(IL) {0008) Page 14 of 15

{Scal).

-Borrower

(Sl

Borrowey
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STATE OF ILLINOIS, %\J X County ss:
I, A DY\LY_O E ' O\&ﬂ , a Notary Public in and for said county and

state do hereby certify that ‘
Martin Jimenez

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurmer:as histher/their free and voluntary act, for [hjl'l;is and purposes therein set forth.

Givew nnder my hand and official seal, this day of D@CJUW a]_‘f)

My Commission Hanires: \N&}w

AL 2
OFFICIAL SEAL
MONIKA E. OLSON

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 12-30-2006

Ndckary Pubi i

. - 0001284548
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  26th day of December 2003
and is incurporated into and shall be deemed o amend and supplement the Promissory
Note {the "INete") and Mortgage, Deed of Trust or Security Deed (the "Security
instrument”') azir Ad justable Rate Rider {the "Rider" of the same date given by the
undersigned (the Sorrower”) to secure repayment of Borrower’s Note to

b

NEW LENTURY MORTGAGF CORPORATION .
(the "Lender™).

Propeity sceuring repayment of fie Note is described in the Security Instrument and.
iycated at: L
1917 WHITTIER LANE .~ SCHAUMBURG, ILLINOIS 60193

(Friperty Adiress)

0 the extert that the provisions of this Acjusuble Rate Rider Addendum ate inconsistent
wiih the provisions of the Note and/or Secutity nstrument and/or Rider, the ptovistone of
s Addendum shall prevail over and superseds any such inconsistent nrovmom of the.
tigie and/nr Security Instrument and/or Rider, =

In addition to the covenants and agresments made in'che Mate, Security Instrument, and -
Rider, Borrower snd Lender further covenant and agree as fol.iows:

4, (1) LIMITS ON INTEREST RATE CHANGES

'The interest rate 1 am required to pay at the first change date viil'not be greater .

thait  10.0730 % or less than 8.57500. Thereafter, my intovest rate will

never he increased or decreased on any single Change Date by more tian 0One and
One-Half percentage point(s) (  1.500 %) from the rate of juierest I

have been paying for the preceding 6 months. My interest rate v.p! never be

greater thun 15.5750 % or less than  8.5750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants -
comtained in this Adjustable Rate Rider Addendum.

/%:’Zr féﬂmft’z ////"f/f

MARYIN IWENEZ

i ridminifd JP 051702
New Ceniry Mortgage

RE 102 (632296)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published Tn The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOGK

THIZ ADJUSTABLE RATE RIDER is made this 26th day of December 2003 |
and is‘meorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed(the "Secarity Instrument”} of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adrisiable Rate Note (the "Note") 10

nEW CENTURY MORTGAGE GORPORATION

Miender) of the same date and covering the properly described in the Security Imstrument and
located ai:
1917 WHITTIER LAHE , SCHAUMBURG, IL 60193

[Prepernty Address|

THE NGTE CONTAINS PROVIGIONS ALLCWING FOR CHANGES !N THE
:NTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHAMGE AT AWY ONE '
TIME AND THE #AXIMUM RATE BORROWER MUST PAY, i

A2DITIONAL COVENANTS, 10 addition to tbe/covenants and ngraements made n b Security *
Inswument, Borrower and Lender {urther covenant and agree o5 follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANWGES L

'The Note provides for an ininal intorestiate of  8.5750 %. The Note provides. for
changes in the mterest rate and the monthly payments, as follows: -
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

!A) Change Dates

The interest rare I will pay may chiange on the first day of January 2006 \
and on that day svery 6th month thereafter. Sach date on which my interesy rate could change
is called a "Change Date.” :

00012843148

WMULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN 7HE WALL
STREET JOURNAL) -Single Family-Fannie Mae Unifarm Instrument
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(B} The Index

Beginning with the first Change Date, .my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Sireet Journal. The most recent Index figure available as of the first
buginess asy of the mouth immediately preceding the month in which the Change Date occurs is called the
"Curreat index."

If thé Yadex is no longer available, the Note Holder will choose a new index that is based upon
coinparable Lwonnation. The Note Holdsr will gwe me notice of th1s choice.

(C) Calcuiagan of Changes

Before e¢ach Cliapze Date, the Note Holder wrll calculate my ncw imiercst rale by adding

Five and Forty~five Hundredths ‘ percentage poiuts
( 5.4500 %) o the Current Index. The Noie Holder will then round the result of this
addition ro the nearest one-eizlith of one percentage point ((.125%). Subject to the limits statcd in Section
4(D) below, this rounded amount wii b my new interest rate until the next Change Date,

The Nete Holder will then determine the amount of the monthly payment that would be suf(icient o
repay the unpaid principal that [ am expactad o owe at e Change Date in 7ol on the Maturity Date 3t my -
iiew interest rate in cubstactally equal pa} RIS, Tl"e resulr-of ﬂm calculation will be the new amoemit of my
nonthly payinens. .

. {P) Limits on {nferest Rate Cranges’ - ‘

The inrerest rate I am sequeed 0 pay a0 fwe first Change 'Dare will not he greater then

16,0750 . Torlessthan  8.5750 %, Thereafter, my mieresi rate will
aever be merensed or decreasad on ary single Change Dale’bv'more than One and One-Half .

pelcentags pomts
¢ 1.400 %) from ihe rats of interzst [ have peen payang for the preceding 6
mentis. My imteresi rate will aever be greater than 15,9750 - %.

(K) Effective Date of Chanyges

My new interest rate will become . effective on each Change Date. Lwii¥'pay the amount of my new
monihly payment beginning on the first monthly payment cate after the Charng> Date until the amyunt of my
monthly payinent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changcs in my interest vate Lnd the amount of
niy monthly payment before the effective date of any change. The notice will include inforriation required by
law o he givea 0 me and zlso the title and telephone number nf 4 person who will answer anv. question [
may have regarding the notice.

0001284548
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Insirument is amended to read as follows:

'Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Ingeest in the Property” means any legal or beneficial interest in the Property, including, but not
limicd. to, those beneficial interests iransterred in a bond for deed, contract for deed, installment
sales’ couzact or escrow agreement, the intent of which is the mansfer of title by Borrower at a
fanure e o a purchaser.

If all viapy yart of the Property or any Interesi in the Property is sold or transferred (or if
Barrower is not @ Atural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien censent, Lender may require immediate payment in full of all sums

. secured by this Security Justtument. However, this option shall not be exercised by Lender if such
azercise is prohibited by Appueable Law. Lender also shall not exercise this option if: (a)
Lorower causes 0 be submitied to Lender information required by Lender to evaluate the
aendedd wansferes as if & new loan/were being made (o the ransferee; and (b) Lender reasonably
Jetermines that Lender's securivy wiil ot e impaired by the 'oan assumption and that the risk of a -
hegac” of any covenant Cr agreement in £ig Securiry Instrument is acceptable to Lender.

: To the extent peninitied hy Applicable asv, Londer may charge a reasonabic fee as a
' condition o Lende’s consent to the loan assumpiion:, Lender also may require the transferse to -
" Lign g0 ussumphon agreement that is accepible to Lendorand that obligatey the ransteree o keep -
24 b2 promises and agrecments made in the Note and {0 ‘nis Securify Instumert. Borrower will .+
cominue W he oblizaied veder the Note and this Security fnattoinent nitless Lender veleases
BOITCWer in nTying. ' ‘

If Lender exercises the option o require immediate payment mfull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of 1ot less than 30 days from
‘he date the notice is givea in accordance with Section 15 within which Borrower must pay all |
sins secured Dy this Security Insirument. If Borrower fails to pay these sams prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuit Instrument -
withen further notice or demand on Borrower,

10001284548
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this
Adjustable Rate Rider.

/‘% Y, ﬁééﬂ%f’(sw) (Seal)

MART AN l MENEZ -Borrower . -Borrower
e (Sea) (Seal)
-Borrower . -Borrower
s N e facaly — ——_{Seal)
-Barrower ’ -Borrwes
(Seall _(Seal)
-Borrowzr . -Boitower

00012845438
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ORDERNO.: 1301 - 004332808
ESCROWNO.: 1301 . 004332808

STREET ADDRESS: 1917 WHITTIER LANE
CITY: SCHAUMBURG ZIP CODE: 60193

COUNTY: COOK
TAX NUMBER: 07-20-319-023-0000

LEGAL DESCRIPTION:
LOT 123 IN WEATHERSFIELD UNIT 2, BEING A 5JBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 20,

TOWNSHIP 41 NOGRTH, RANGE 111, EAST OF THE TE1RI PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED JULY 6, 1959 A8 DOCUMERT 1757718, IN COOK COUNTY, ILLINOIS.
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