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MORATGAGE

THIS IS4 TIRST MORTGARGE, LOAN NUMBER: 0203472
THIS MOR7Q4ANE SECURES A NOTE WHICH CONTAINS PROVIBIONS ALLOWING
FOR CHANGES 14 MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SALANCE {(INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDSR'S ORTION THE SECURED NQTE MAY B8E RENEWED OR
AENEGOTIATED.

tfi_/’:/_#f_:_{rg______ ——

s oa

I CEFINITIONS OF WORDS (USED iN THIS MORTOAQE
(A} Seourity Instrument. Thiz Mortgags, which (s dated NOVEMBER 28, 19984,
will bs called the "Security instrumeat!

(B) Borrower. DAVID ABLIN - AN UNMARRIED MAN

sometimes wiil be called "Borrower" and somatimes siripy "I" or "me”

{€) Lendar, WORLD SAViINGS AND LOAN ASSO l»‘TlQN A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » » * ). ITS SLICCESSORS AND/OR
ASSIGNEES, wiil be callad "Lender Lender is a Federnt Swliur and Loan Aspocistlon which s
organized snd exists under the laws of the United States. Lender's address is 1807
HARRISON STREET, DAKLAND, CALIFORNIA 94812,

{D) WNote., The note signed by Borrower and having ths sainy date as this Sscurity

instrumant  will be called the "Note” The Netes shows that | cwe Lender US,
$97,860.00 plus interest. | have promissed to pay this debt ia b.weekly payments
and to pay the debt In ful by DECEMBER 1B, 2024 . The maxkan agoregate

principa) sum secured by this Securlty Instrument is $122,082 .60,

(E) Proparty, The property that s described below in Section il entitled ‘Cescription
of the Property’ wili be called the "Property.”

(F] Sumas Secursed, The amounts deacribed balow In Saction I} entitied "Borrower's
Transfer of Rights in the Property" sometimes will be callad the "Sums Secured.”

{Q) Person. Any person, organization, governmental authority or other party will be
callad "Perscon”

i BORAOWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, Irrevocably grant and convay the Propearty to Lender subject to the tarms
of this Sacurity instrument. This means that, by signing this Security Inastrument, ) am giving
Lender those rights that sre otated In this Security Instrument and also those rights that ths
iaw gives to lenders who hold mortgages on real proparty. | am giving Lender theae rights to
protect Lender from possibla losses that might result if | fall to

i pay all smounts owsed to Lendsr under tiva Note and all other notes secured
by this Sacurity Instrument, called the "Secursd Notes," including future sdvancas made by
L.ender and any changes to the Secured Notas made with the written consent of Lendsr:

L
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below to protect the value of the Property and landei's rights in“the Property; and

i) koup all of my other promises and agresmenta under thie Seourily insfrument,
the Secured Notap and any chsnges to the Securad Nolas made with the writtan consent of
Lender.

. DESCRIPTION OF THE PROPERTY
{ give Lendar righta in the Property described below:

{h  The property which is located st 708 SL INGERLAND, SCHAUMBURG, II.
30193‘unnu-nnnnnnn»unuunnnn»nnnu'rh°|.g_9.
deacription of the Property Is attached as Exhibit "A" which s made a part of this Security
inatrument. This Property is called the "Cescribad Property."

REAL ESTATE INDEX NUMBER: vOL:
07-28-108-018

wi. Al bulldings and othar improvemanta that wre locatsd on the Described

Property;

{ily 24, righta In other property hat | have as cwner of the Dencriced Property.
These righta sre Yown as essements, rights and sppurtenances attachad to the Property,

(iv) Al veite-or rovaltiss and other income from the Described Property,

vy Al miners'; ol anc gas rights and profits, water rights and stock that are part
of the Described {roperty;
it Al rights thel ! have in the land which lles in the stresis or roads in front of,
behind or next to, the Descriced Fuoparty;
Wi Al fixtures that s=a now or In the future wlll be on the Described Property or
on the property doscribed in subsection {l) of this Section;
vilit  All of the rights and proserty described in subsections (il through (vil} of this
Section that | acquire in the future;
{ix} Al replacomento of or sddtions to the property described v subsections (i)
through (viii} of this Seaction, and
{x) Al of the amounts that | pay tc Lander under Paragraph 2 balow.

iIV. BORROWER'S RIGHT TO GRANT A SECUXLITY. INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND QOWNEHEHIP OF THE PROPERTY
| promiso that (I} | lawfully own the Properily: 71 have tha right to mortgage, grant
and convey tho Proporty to Lender; and (i} there are no sututanding claimes, charges, liena or
sncumbrances againot the Property, axcept for those which aro/of public record.

} give a genaral warranty of title to Lender., This mean: tat | will be fully responsible
for any logses which Lender suffers because scmeons other thap myself has some of the
rights in the Property which | promise that | have | promise that\ wii defend my ownership
of the Property apsinst any clhaims of such rights,

COVENANTS
) promise and | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| will pay 1o Lender. on time. all principal .and Intersst dus under the Gecursd Notes
and any prepayment and late charges due under ths Secured Notes.

3 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr'a Obligations
I will pay all amounts necessary to pay taxes oand haxsrd Insurshce premiums onh

the Property 8s well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any).
{B) Esarow Acoounts

(i Borrowar's Obligations
If Lender glves me written notice to do eo, | will pay the amounts in

Paragraph 2iA} sbove to Lender, unlese the spplicable law requirss otharwise. | will make these
paymants on tha ssme day that my blweekly payments of principsl and Interest sre due under

the Secured Notes.
Each of my payments to Lender under thia Paragraph 2 will be the sum of the
following:

{8) One-twenty-sixth of the estimsted yearly taxes and assessments on ths
Property which under the spplicable favw may be supserior to this Security Instrument; plus

$00420 110.272.82F A4IC MORTGAQR-ADJ, BIWREKLY
fage 2 ol 10




dINCQEEICIALLQEN pm2e7 cuna

renta on the Froperty, Hf any; plua u

(¢} One~twenty-aixth of the estimated yesrly pramium for hazard insurance
covering the Property; plus
(di  Ona-twenty-sixth of the aestimsted vyesrly premium for mortgage
insurance, if any. .

_ | will give Lender all notices or bllls that | receiva for tha amounis due under
this Paragraph 2.
il Lencder's Obligations

It | make my paymento to Lender, l.ender will sstimate from timo to time my
yoarly tmxes, hazard Insurance premlums, assossments, leasshold psyments, ground remis and
mortigage (nsurance premiums, which items will be called the “Escrow Hems." Lender will use
axisting assessments and bills and reasonable estimates of future assessments and bills to
eatimate the Escrow Items. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will ba celled the "Funds.”

Lendar may holgd the Funds. Except as described in this Paragraph 2, lender
will use th~ Funds to pay the Eacrow Items. Lender will give to me, without charge, an annua!
atatemen? of Funds activity.

Lender may not charge me for holding or keseping tho Funda, for using the
Funds (o pay Fanrow Hems, for analyzing my psymonts of Funds, or for recaiving, verifying
and totaling wesersments and bills. However, Lender may charge me for these aorvices If
Lendor pays me iriorest on the Funds and If the law permits Lender to mako sucht a charge.
Lender will not be-rrgwirad to pay me any interest or sarnings on the Funds unioss elthe: (e)
Lender and | agree in writing, at the time | sign this Securily Inetrument, that Lender will pay
interest on the Funds; c7 b} the law recquires Lendsr to pay Iinterost on the Funds,

iy  Adjustments t> the Funds
it Lender's eruimates of the Escrow Items are too high, the amounts that | pay

under this Paragraph 2 will be tuo large.

If #n oxcess of Furas remains after all Escrow itema have boen paid and If |
am keeping al! of my promises and ugresmants made v this Security Instrumant, then | will
have the right to have the excess amsiit refunded directly to me, if it exceeds $28.00, or
credited to my future biweoekly payments of Funds. Any refund or credit to which | am
antitied will be mado onco n yoar,

iIt, at the time payments of -Escrow ltems are due, Lender han not received
snough Funds to make those payments, | wil.puy to Lender whatever additionat amount ls
necessary to pay tho Escrow lteme in full | miuet pay that additional smount in one or more
payments as Lender may raguire,

Whan | have paid all of the smounts ‘die_under the Secured Notes and under
this Security Instrument, Lander will promptly refund ¢ me_=ay Funds that are then being held
by Lender. If, under Paragraph 27 below, Lendor scquires the Property or the Property is
sold, then immediataly before the acquisition or sale, Lendur v¢ill use any Funds which Lender
Is holding st that time to raduce the Sums Secured.

3, APPLICATION OF BORROWER'S PAYMENTS

Unltess the law requires otherwise, Lender will apply each f my payments under the
Securad Notes and under Parageaphs 1 and 2 above in the foliow!ng order and for the
following purposess

Firat, to pay prepaymont charges due under the Secursd Notes;

Second, to pay any kdvances due to Lender under this Security Inatrumnst,
Third, to pay the amounig due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Suvcured Notes:

Fifth, to pay deferred Intarest under the Sscured Notes;

Sixth, to pay principal dus under the Secured Notes,

Last, to pay Isto charges dus under the Secured Notes

4, BORROWER'S QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all toxes, assesaments and any ather chargeu and finea that may be imposed

on the Proparty and that may bo superior to this Security Instrument

I will also make payments dua under my lease | | am a tenant on ths Property and |
will pay ground rents (if any} duo on the Property. | will pay these amounts either by making
the payments to Lender \hat are describad in Paragraph 2 shove or by making the payments

on time to the Person owed them,

Any claim, demend or charge thst ls made against property because an obligation has
not been fulfllled is known as a llen, | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument. However, this Security Instrument
does not recquire me to satisfy a superior lien if. (A) ) agree, in writing, to pay the obligation
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which gave rise tow N F{Ec{@h&lgaﬁ M ay In which | agroe
to pay that obligation, br™| 1 GO falth; ou na gE!mt he auperior llen In na

fawauit no that, during tho lewouit, the superior lion may not be enforced snd no part of the
Proparty must be givon up; or (Cl | socure from the holder of that other lan an sgreement,
approved In writing by Lender, that the lien of this Security Instrument is superior to the lien
heid by that Person. It Lendar determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying tha superior lien. | will pay or satisty
the superior lisn or take one or more of the actione asl forth above within 10 days of the

giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazerd Insurance to cover all
buildings and other Improvements that now are or in the futurea will be located on the
Property. The insurance must cocver joss or damsge caused by fire, hezards normally covered
by "exiended coverage” hazard Insurance policles and other hazords for which Lender raquirea
covernge. The Insurance must be in tho amounts and for the periods of timo required by
Lender, | may choose the Insurance company but my choice is subject to Lender's approwval.
Lender may not refuse to approvae my choice uniess the refusal is reasonable. All of these
insurance policies and renewasls of the policios must include what is known as a Standard
Mortgsges Clause to protect Lender. The form of all policies and renewsls must be
acceptable io Laender. Lender will have the right to held the policies and ronewsls. |t Lender

raquires, | wil' promptly give Lender all receipta of pald premiums and renewal nolices that |

raceive.

it ) obtain zerihquake Insurance, any other hazerd insurance, credit life snd/or disability
insurance, or any cthar. insurance on or relating to the Property or the Secured Notes and
which are not speciiiczuy raquired by Lender. | will name Lender as [oss psyee of any

procesds.

if there is & loss Or Jamage to the Property, i will promptly notify the proper
insurance company and Lender. If L. do not promptly prove to tha Insurance company that the
loss or damage occurred, then Lende: may do so.

The amount pald by the insurince company is callad "Procoeds.” Any Procoeds received
will be applied first to reimburse Lendar) for costs end expenses incurred in connaction with
obtaining the Proceeds, and then, at Lence s option and in the order and proportion as Lender
may detarmine In Its sole und absolute ciscretlon, regardioss of any impairment or lack of
impairment of security. as follows: (A) to ths actent allowed by applicable law, to the Sume
Secured in & manner that Lender determines und/«r (B} to the paymant of costs and expenses
of necessary repairs or to tho restoration of thn Property to a condition satisfactory to
Lender, such application to ba made in the manner ard at the times as determined by Lender.

If | abandon the Proporty or |f | do not snswer /within 30 days, a notice from Lender
siating that tha insurance company has offered to se/t'c a claim, Lendsr may collsct the
Proceeds. Landor may use the Froceads o repair or restore .y Property or to pay the Sums
Secured. The 30-day period will begin whan the notice is glven

If any Proceeds are used to reduce the amount of printipal which | owe to Lender
under the Sscurad Notes, that use will not dolay the due date o chiango the amount of any
of my biwaskly payments under the Seocured Notes and under Parsgraphs 1 and 2 above.
Howaever, Lander snd | may agrae in wrlting to delays or changes.

If Lander acquires ths Property under Paragraph 27 below, all ¢t my rights in the
insurance policias will balong to Lender. Also, all of my rights in sny procasus which are paid
because of damage that occurred befors the Property is acquired by Lendur or sold will
belong to Lender. However, Lender's rights In those proceeds will not be graster than the
Sums Secured immediately bafore the Property is acquired by Lender or sold

It | am required by Lender tc pay premiums for mortgage Insurance, | will pay the
premiums untll the requirement for mortqage Insurance ends according to my wrliten
agresment with Lender or according to Iaw,

e, BORHOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Proparty In good repair. | will not dostroy or substaniislty change tho
Property and | will not sllow the Proporty tc dateriorats. | will keep snd maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufaciure or storo any haxarcous moterials or hazerdous weste on, under
or about the Property. | will indemnity, defand and hold harmiess Lender and [ts employsas,
officers and diractors and their successors from any ctaims, damagas or costs for required
or necesaary ropair or tho romoval of hazardous waste or any other hazardous msteriala
claim. If | do not own but am 8 tenant on the property, | will fulfill my obligations under my
Jease. | alsc agres (hat, it | acquire the foe title to the Property, my leage interest and the fes
title wil not merge uniess Lendor agrees to the merger In writing
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(f: (Al t do ot keop My promisds Bhd agr ne~ads i1 this Socuf{iy lr‘ntrumcn!, or

{B) somoona, including me, begineg a legal proceeding that may significantly affsct Lencdars
rights in the Proparty (such ag a logel procoeding in bankruptcy. In probate, for condemnation
or to enforce laws or roguiations}, then Lender may do and phy for whataver |8 hecebsary 1o
protect the Lender's rights in the Property. Lender's actions may inciude appsaring In court,
paying roasonable sttorneys' fees snd antoring on the Property to make repairs. Lender must
glve me notice bsfora Lender may take any of these actions. Although Londer may {ake actlon
under this Paragraph 7, Lender does hot have to do so. Any action taken by Lendeér under this
Paragrsph 7, will nct refoase me from my obligations under this Security Instrumaent,

I will psy to Londer any amounts which Lander advances under this Paragraph 7 with
interest, at the interest rate in effect under the Sacured Notoa which have not been paid |
will pay those amounts o Lendor when Lender asnds me 8 notice reqguesting that | do oo
Intarest on sach amount will begin to accrue on the date that the smount is advanced by
Lender. However, Lender and | may agree In writing to terme that are different from those in
this Paragraph 7. This Securily Instrument wili protect Lender in case | do not kesp this
promiss to psy those smounts with intsrest.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lendwr, and others suthorized by Lender, may enter upon and inspect the Property,
Thoy must o> 8o In a reasonabie manner and at ressonsble timas. Befors or st the time an
inspection ta-made, Lendor must give me notice stating a resscnable purpose for the

inspaction,

9, AGREEMINTS ABOUT GOVERNMENTAL TAKING OF THE PROPEATY

| mesign’ tc’ vander sl my rights: (A) to proceeds of sil swards or claims for damages
resulting from conderination, sminent domaln or other governmentsl taking of sli or any part
of the Property; ano I5) 10 procasde from s saie of all or any part of the Properiy that is
made to avold condemnsiion, eminsnt domaln ar other governmant taking of the property. Ail
of those proceeds will be rald to Lender.

¥ 8l of the Proparty i~ tsken, the proceeds will be used to reduce the Suma Secured.
If any of the proceeds remaln ~zrier the amount that | owe tc Lender has heen paid In full,
the remaining procesds will be paid to me. Uniess Lender and | agres otherwise in writing, if
only a part of tho Property is take:n, the smount that | owe 1o Lender will be reduced only by
the amount of proceeds multiplled by the following fraction: (A} the total amount of the Suma
Secured immadiately before the taking. wivided by (B] the fair market value of the Properly
Immediately bafore the taking. The remainder of the proceeds will be paid to me.

If i abandon the Property or If | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offerid) to make & payment or to soitle s cisim for
damages, Lendar has the authority to coliect thc rrocesds, Lender mey then use the proceeds
1o repair or restora the Property or to reduce *v- Sums Secured. The 30-day period wil

begin when the notlice is given,

It any proceeds are used to reducoe the amouni-of principal which | ows to Lender
under the Secursd Noies, that use wili not dalay the due riais or change the smount of any
of my biweekly paymants under tha Secured Notes and unoer Paragrspht 1 and 2 above.
However, Londer and | may sgree in wrlting to delays or changes

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND CF LCMHDER'S RIGHTS

{A} Borrower's Obligstions
Lender may allow a Person who taskes over my rights anz. obligations subject to

this Sacurity instrument to delasy or to change the amount of tho biweekly paymaents of
principal and Interest due under the Securad Notes or under this Securit, Ihstrument. Even If
Lender does tnhis, however, that Peraon and | will both 8t be fuily oblimcted under the
Secursd Notes and under this Sacurity Instrument.

Lender may allow thore delays or changes for a Person who ‘tukns over my
righte and obligations, even if Lender Is requested not to do mo. Lender wiil nut 3v required
to bring & lawsuit ageinst such & FPerson for not fulfling cbligations under the Securad Notes
or under this Security Instrument, even !f Lender ts recuested 1o do so

{8) Lender's Rights
Even If Lender does not exsrcite or snforce sny of its righta under this Security

Inatrument or under the law, Lender will ati} have all of those rights and may exercise and
enforce tham in the future. Even |} Lender obtains insurance, pays taxes, or pays other claims,
charges or llens agsinst the Proparty, Lender will have the right under Paragraph 27 below to
dernand that | mike immediate payment in full of the amounts that | owe to Lender under ths
Secured Notes and under thla Security Instrument.

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my riphis or obligations under this Sacurlty Instrument wiil
have all of my rights and will be obligated to keaep al! of my promises and sgresments mads
in this Security Instrument. Similsriy, any Person who takes over Landar's righia or obligations
under this Security Instrument will have sl ol Lender's rights and will be ohfligated to kaep sll
of Lender's sgreemants made in this Securlty Instrument,

E0O043R (10.22.92) ALY MORTQAOE-ADJ. BiWIRKLY
Faps B of W0

oLvzyoro




0283472
If more "‘MN@'F’F!F@“L\AL:"@\@ P’Mr‘.' ach of uae ix fully
obligMed to kaep™pi rfower's " pramisee oA contained In thle  Security

instrument. Lender rmay enforce Londer's rights under this Security Instrument against esch of
us individually or aspainst all of us together. This means that any one of us may be required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan socurcd by this Security [netrument is subject to & Isw which sats maximum

loan charges, and that law s finally interprotod se that the interest or other loan charges
collected or to be collected in connaction with tho loan excood permitiod limits, then: (A) any
such loan charge shall bo reduced by the amount necesssry to reduce the charge to (he
permitted limits and (8) sny sums already collacted from Borrowar which excssded permiited
iimite will be refunded 1o Borrower. Lender may choose toc make thls rofund by reducing the
principal owed under the Secured Notes or by making & direct psyment to Borrowoer, If &
refund reduces principal, the reduclion will be treated as a partisl prepsyment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change In applicable law would make any provision of the Secured Notes or this
Securlty Instrumant unenfcrceabls, Lender may require that | make immadiate psyment Ih full
of all Sums. Securad by this Security instrumant.

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any ‘nedice that musi bo given to me under this Security Instrument will be given by
detivering it o=k mailing it by first class mall unlass applicsble law roquires use of another
mathod. The neties will be addressed to me at 708 SL INOGERLAND, SCHAUMBURG, IL
80193' L] [ ] - L] » L) L] L] - - - » L] ] L] L] L] L] ] n L} L] L] L] L] L] » L] L] L]
A notice will be giver  to me at an altarnative address If | give Lender a notice of my
alternalive address. | Cpwy dosignate only one malling address at a time for notiflcation
purposes, Any notice ial must he given to Lendar under this Security instrument wlill be glvan
by malling it by first clags m2il to Lender's address stated in Section L(C} above entitled,
“Definitions of ‘Words Usea ’1 This Mortgage,” unless Lender gives me notice of a differont
address. Any notice required by thic Security Instrument is given when It ie mallod or when it
is dellvered sccording to the raguiremants of this Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERARIL'TY

This Security Instiument ane 1<he Seoured Motss shesll be governsd by and
construed undar federal law and fedsrul rulen and regulstions inoluding thosa for federal
savings and losn asscoiations, oalled 'Feldoryd Law.'’ In the event that any of the terma or
provisions of this Securlly Instrument or tho Secursd Notes are interpreted or construed by
court of competent jurisdiction 10 be void, invalill_or unenforceable, such decision shall affsct
only those provislons sc construsd or interpretec and shall not atfect thea remaining provisions
of this Security Instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowledge the receipt of one conformed c:py of the Secured Notes and of this

Security Instrument,
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND 7 TAKE POSSESSION OF THE
PROPERTY
if Lender requires immadiate payment In full or if | abandun ine Property, then Lender,
Persons authorized by Lender, or a receiver sppointed by a court st Laender's request may: (A}
collect the rental payments, including overdue rental payments, directly) from the tenants; (B),
enter upon and take possession of the Property. {C) manage the Propo ty; nnd (D) sign, cancel
and change rental agreements and leases. |f lLender notifies the tenamts that Lender has the
right to collect rental payments directly from them under this Paragraph 17,0 agree that the
tenants may make those rental payments 1o Lender without having to ask (i} Larder whether |
have falled to keep my promises and agreements under this Security Instrumeri or (i} me for
my permission to do so.

(¥ Lender acts to have the Property soid after s Breach of Duty as defined In
Paragraph 2B, | understand and agree that (A} my right to occupy the Property ceasss at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrongfu! and
unlawful possession of the Property may subject me to monetary demages, inciuding the losa
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments ramains pftar those costs have been paid in full, thy remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may Include the recsiver's
fess, reasonable attorneys' fees and the costs of any necessery bonds,

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment ls a trensfer of rights to another. | may have rights 1o bring legal
action agsinst persons, other than Lender, for injury or damage to the Property or In
connaction with the loan made to me by Lender and which arcse or will arise before or after
the date of this Security Instrument. These rights to bring legal action may inciuds an action
for breach of contract, fraud, conceaiment of a material fact or for intentlonsl or negligent
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acts. | asaign thokJrN F;F;{»@o{uAili%g @@PM@ as peormitted by
applicshle Inw, to L6hder. Lofder may, at | loh, BNfort® (INBBe riphtd [N ito own namoe and

mey apply any procecds resulling from thio assignment to any amount thal | may ows to
Lender under the Note snd (his Security Instrument after deducting any expanses, Inchkiding
attornoys’ fues, incurred in anforcing these righte. At the request of Lender, | will sign any
further assignments or other documents that may be necessdry ta enforce this assignment

19, CLERICAL EARORS
in tho avert Londoer st any time discovors that thie Security Instrumont, the Secured

Notes or any other document relatod to thie losn, called collectively the "Loan [Documents,”
contains an arror which was caused by a clerical mistake, calculation error, computar error,
printing error or similar arror, | agree, upon notice from Lender, tc recxecuts any loan
Documents that 870 nocensary to corroct any ouch error(s) and | also agren that | will not hold
Lender rosponsible for any damage to me which may resuit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
i any of the Losn Documents are loat, stolen, mutilmted or destiroyed and Lender

defivers to me an indemnification in my faver, signed by Lender, then | will sign and dsliver to
Lender a Loan Dooument identlcal in form and content whioch will have the effoot of the

original for sl purposes.

2, WA'YTR OF STATUTE OF LIMITATIONS
I whi-walve, within applicable law, tha plesding of the statute of limitations as »

defenso to .an'orce this Security Instrument, Including shy obligations referrsd to in this
Security Inetruneat or Secured Notes.

21, CAPTIONS

The captions “»nd headings at the beginning of each paragraph of this Stcurllv‘

Inatrument are for rererence only and will not be used in the intorpretation of sany provision
of this Security tnatrum.ert

a3, MODIFICATION .
This Securlty Instrumeiit imay bs modified or amanded only by an agreement in writing

signed by Borrower and Lander,

Lender may modify the Security Ins’rument and the Secured Notas at Lender's sale discretion
in the avent that | have failad to mair my biweekly payments in the manner set forth in the
Secursd Notes. in the event of n mocificution te monthly payments, Lendor will substitute the
term “"monthly paymant” st each point’ (hat _the term “biweekly paymaent’ sppears in this
Security Instrument.  Additionally, paragraph 23} will be modified to requira payment of
one-twelfth of sach of the vscrowsd items 'dantifiag in subsection ihis~(dl of section 2(B)

24, CONDOMINIUM, COOPERATIVE AND PLAMNFD UNIT DEVELOPMENT OBLIGATIONS
If the Property |8 a unit In a condominlum, Jooperative or planned unit developmaent,
each of which gshall be called the "Project” and | havs . intersst In the common elemants of

the Project, then Lender snd | agres that:

(A) If an owners association or othsr entity, calles "Owners Association,” holds title
to Froperty for the bonefit or use of the Project and ts riombers or shareholders, the
Property also Includes my interest in the Owners Associaticn and the uses, proceeds and

benefits of my interest

{B) The following are called the "Conatituent Decuments™ (i} The deciaration or any
other document which created tho Project; (i) By-laws of the Ownert ‘Association; (i) Code
of regulations for the Project; (ivi Articles of (ncorporation, trust hatrument or equivalent
document which creates the Owners Association: (v} The Project's coverants, conditions and
restrictions; (vil Other ecuivalent documaonts,

| shall perform all af my obligations under the Constituent Doguments, Including
my obligation to psy, when due, all dues and assessments, If | do not pay the dues and
assessments when due, Lender may, &t ite option, pay them. ) will pay to Lander (ny amounts
which Lender advancas under this Paragraph 24 according to the torms described in Paragraph
7 abovo,

(C) If the Owners Associastion maintains, with sn insurance company reasonably
acceplable to Lender, & mwster or blankst policy on the Project which is gatisfactory to
Lander and which provides insurance coversge on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” snd Lender is provided with evidence of such mastar or blenket policy,
then: () Lender waives the provision in Paragraph 2(B) above for the hkiweskly payment to
Lender of one-twenty-sixth of the estimated yearly premium Instaliments for hazard insurance
on the Property; and (i} hazard insurence coverage on the Property as required by Paragraph
6 above is deamed to be satisflad to the extent that the required coverage s provided by
the Owners Association policy. | shall give Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall provide s copy of such maater or blanket policy to Lender

annually,

SD0430 §10.12.92) A4dH MOATOAQR-ADJ, BIWEEKLY
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In thub}N o . F:{r@ lﬁd ln;@@cﬁ%n Hou ol restoration
or repair following B 1080 tG- the Property,” wheth th& unit of to Commion elemants, any

proceads payable to me are hereby aeslgiied and shall be pald to lender for spplication to
the Surns Sacured by this Swecurity Instrumant, with any excess pald to me

i shall take such actions as mpy be reasonable to insuro that the Owners
Associstion maintains a public llabllity insurance policy scceplable to Lendsr in form, amount
and sxtent of coverage.

(D) | shall not, oxcopt sfter notice to Lender and with Londer's prior written congsnt,
eithaer partition or subdivide the Property or consant to: {)} the sbandonment or tertmination of
the Project, excopt tor abandonment ar termination requirad by law in the case of substsntial
dastruction by fire or other casualty or in tha cese of condemnation. eminant domain or other
governmaental taking: (i) any amendment to eny provigion of Constituent Documenta unloss the
provision is for tho exprasg benefit of Lendar or of landers generally, (il termination of
protessionsl management and assumption of self-mansgsment of the Ownuers Agsocistion; or
fivi any sction which would have the effecl of rendering tha mmster or bianket hazard
insurance policy sndfor tho public labliity ineurance ocoverage malntained by the Owiners

Association unacceptable to Lender,

an, FUTURE ADVANCES
At _doirower's rocuost, Lounder, s jts option (but beforo reloass of thia Security

Instrument or ‘he full raconveyance of the Property describad In the Security insirumenty may
lend future advaices, with interest, 10 Borrower. Such future advances, with interent, loan will
then bo additionrz Sums Securad under this Securily Instrumem,

28, AGREEMENTS. ABOUT LENDER'S RIGHTS F THE PROPERTY (8 8SOLD OR

TRANSFERRED

Aocceleration o' Pryment of Suma Ssoured, Lender may, at its option, racuire
immadiato payment In fun of all Suma Seocurad by this Security Instrument if all or any part of
the Proparty, or |1 any rigit In.the Property, is sold or (ransferred withowl Londer's prior
written permission. Lender aizo may, at Its optlon, requirs Immaediate payment in full if
Borrowar ts not & natursl Person and a benoficlal interest in Borrower |8 sold or transferrad
without Lender's prior written aarmission. However, Landsr shail not require immediste
payment in ful) if this ia prohibiteq ky Federal Law i alffact on tha date of the Sacurity

instrument.

if Lender mxorcises the option to reovira immaediate payment In full, Lender will give
mo notice of acceleration If | Jzil to pay al Sums Securod by this Securlty instrument
Immaeadistaly, Lender may then or theroafter ‘nvzie any remodiss permittod by this Security
Instrumant without further notice to or demand ‘o me.

Exception 1o_Accsierstion of Payment of Zurys Seourad. If the sals or transfer of
sl or any part of the Froperty, or of a boneflclal Interert In Borrower, if Borrower is not &
natural Person, ia the first one to occur sfter the date cf-his Security instrument, Lender wil
not exerciee the oplion to accelerate payment in full of all’aums Secured and the losn may

be assumed if:

(il Londer raceives a cuompleted written application fron transferes to evaluste the
craditworthiness of transferee as if a new loan were being made <o che transfores by Lender;

i} Lender approvaes the creditworthiness of the transferee n writing;

il an assumption fea, in an smount to be determined by Lencder (but not to esxceed
% of the balanco of Principsl and Interast due under the Secured Notos ~i-the time of sale
or transfar of the Property or of tha interesst in the Borrower) is pald to encaer; and

fiv) the trannferoe oxaculos an assumption agreement which lu sativisziory to Lender,
such assumptlon agreament providing for iransferse opening a depoait accovit with Lender,
or with a bank or savings snd losn which has besn spprovod by Lender. for direct payment
as provided in the securad notes.

The loan may be assumed under ita then existing terma and conditions with one exception; the
Lifetime Rate Cap may be changed. The Lifatime Rate Cap shall be changed to an interest rate
which is the sum of the Intarest rate in effect on the deste of » sale or transfer of the
Property or bensficinl interest In Borrower plus 5 percentage points. if that sum exceeds the
Lifetime Rate Cap stated in the Securod Notes

ar. RiIGHTS OF THE LENDER If THERE IS A BREACH OF DUTY
It will be calied a "Breach of Duty" if {i) ) do not pay the full amount of each biweekly

payment on the date It |s due; or (iii [ fail to perform any of my promises or agrasments
under the Nota or this Securily Instrument;, or [} any statoment made In my spplication for
this loan was materially false or misleading or (f sny stutemant In my application for thie loan
was materlally false or misleading by reascn of my omission of certain facts; or liv) | have
made any other statsment to Lender In connaction with this loan that is materially false or
misieading. |f there is a Breach of Duty by me, Lander may demand an immediste payment of

all sums securad
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soid under any applicable Feceral Law, rule or regulation and, where Federal Law Is not
applicable, under the law of tho state wherse the Property is located. which will ba called the
“Applicable Law.”

Lender does not have to give me notice of & Breach of Duty unless notice is required
by Applicable Law. |f Lender does not make a demand for full payment upon a Braach of
Duty, Lender may make a demand for full payment upon any cthar Broach of Duty

It there is a Breach of Duly, Lander may also take actlon tc have & recelver sppointed
under the Appiicable Law to colleot renta from asny tenanta on the Property and to manage
the Property. Tho action lo sppoint a recalver may be taken without prior notice to me and
ragardiess of the valus of the Proporty.

The cale of the Propsarty may be postponead by or at the direction of Londer except
as limited or prohibitod by the Applicablo Law. If the Property is sold under the Applicsble
Law, | agree that it may be sold In one parcel | alsc agres that Lendar may add to the
amount that | owe to Lender all lagal fees, costs, allowsnces, and dishursements incurred as a
rosult of the action to sefl the Properly, except tc the extent that the Applicable Law limitls
or prohibits uny such cherges. :

Lender wil apply the proceeds from the sale of the Property In the following order:
{A) to all fees, e penses and coste incurred v connection with the gale, including trustees’ and
sttorneys’ fees, 17 sny; (B) to all Sums Securad by this Security Instrumant; and [C) any uxcess
to the Person or “rcxons legally entitled to It

28, LENDER'S OBLICATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lendsr has ‘een paid all of the amounts secured by this Security Instrument,
Lendsr shall release or canczi this Sscurity Instrument without charga to mo except fthat | will

pay any recordation costs

28, STATEMENT COF OBLIGAT IO :
To the sxtent allowed by 2w, | will give Lender a feo for furnishing any statemant of

obligation with respoct to this Secuvit, Metrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead zzsmption In the Property is walved.

. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this losn by making cwziementis of fact which were relied upon by

Lender to approve the loan rapidly. This loan is csled a "Quick Qualifying Loan” | have stated
and | conflrm that (A) | do not have any other Quick Ounlifying Loang with Lander: {8} | have
sgrosd 1o not further ancumber the Property and ro/ not intend to further encumber the
Property for at |east six montha after the date of ‘s Secured Notes snd this Security
Instrument; end {C) )f ] am purchaeing the Propurty, 8 cf the terme of the purchase
agroement gsubmitted to Lender ars truo and the entire down rayment is cash from my own

furids.

If any of the siatemonts of fact that | have made are mats<ially false or misleading, |
will be in defauit under the Secured Notes and thie Security Instrument If | am In such
default, Lendor rnay, &t its oplion, Increass tha intsrest rate snd margin wubject 1o the Lifetime
Rate Cap stated in the Secured Notes.

3a. OWNER OCCUPANCY
Lender has refiad upon statements of lact which | have made to qualify 7dor \his |oan. |

have stated and confirm that {A) the Property ls my personal and primary resicenze; {B) | will
occupy the Property not {ater than 30 daye after this Security Instrument is reco/ded; snd (C)
I will uge the Property as my rosidence for at lesst 12 months from the date hie Security

Instrument is recorded.

It any of the atatemsntis of fact thal | have made are materisily fulse or misleading, )
will be in defsult under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, st its option, increase the interest rato and margin, subject to the Lifetime
FAate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT ALANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BEL mil ] nta contained in this
Security inatrumaent und In sy rider(s l by me in pro or fficlui records.

{PLEASE SIGAN YOUR NAME EXACTLY AB IT APPEARS BELOW}

BORROWERI(SK

\' N ":,:‘...{..’% _,—:_._.-o/

" PAVID ABLTN

State of 11linols, County of Cook un.

I, the uwnderolpgned, o Nocary Publle dn and for wald Covory, in the State aforounntd,
DO MERERY CERTIFY chat DAVID ABLIN, an unmarrbod man, phracnaolly Known to e to be
the samy purson whose nome Lo subuerlibued o thy forepgoing Diacrumwont, apponred
before me this doy 10 purson aist acknowluedged rhne boe slgneg, venled and (Iu.l.l‘vurmg
the sald {fostrumont as hin frov and voluntary asct, for the used and purposen thﬂl’.'g\

gsot loreh,

Glvon undoer my hand and offlela) sunl thile , 28th day of Nnvu?hur. U0, w}
o

un N espdep gl

COFERE CE " Notnry Public
PPPICIAL SEAL Commisulon Explrus: { i Ty S 67))

ANN M, HAMAN
NOTARY AUBLIC, STAATTAGROIND | W IDUAL  NOTARY ACKNOWLEDGEMENT

MY COMMISSION EXPINES 6/27/97
O P IAAL AP
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINOS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO, 0203472

Cain REAL PROPERTY SITUATED IN THE COUNTY OF CoOK
g"‘t-';'(.'rEHgTF GIEI".:‘L‘ ?"40?2 » = » » » »  DESCRBED AS FOLLOWS:

Lot 12243 in Weathersrieid Unit 12, being a subdivision in the
Northwest 1/4 of Sectlon %y, Townshlp 41 North, Range 10, East of
the Third Principal Meridian and the Southwest 1/4 of Section 20,
Township 41 North, Range 10, East of the Third Principal Merldian,
according dto the Plat thereol recorded on August 21, 1967 ag
Document 20234745,

TAPE ONLY THE LEGAL DESCRIPTION TO THIZ PAGE.
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