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NOTICE: TH'S SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

TR ¥ ROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN )~ SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, mad& this 24 day of December, 2003, by

-

HENRI J CHAOUL ANLD KA:RMA CHAOUL HIS WIFE
owner of the land hereinafter described und hereinafter referred to as "Owner," and

WASHINGTON MUTUAL BANK, FA

present owner and holder of the Mortgage and Note first hereinafter described and hereinafter
referred to as "Beneficiary";

WITNESSET!

THAT WHEREAS, HENRI J CHAOUL AND KARMA CHAOULas Trustor, did execute a
Mortgage, dated APRIL 6, 2000, covering:

to secure a Note in the sum of $200,000.00, dated APRIL 6, 2000, in favor of NORTH
AMERICAN MORTGAGE CO which Mortgage was recorded on APRIL 20, 2%0%;.in Book ,

Page , Instrument No. 00275505, of Official Records, in the Office of the County Recorder of
COOK County, State of ILLINIOS; and

WHEREAS, Owner has executed, or is about to execute, a Mortgage and Note in the sum of
$244,300.00, dated_ 13- 30-03 , in favor of PRINCIPAL RESIDENTIAL
MORTGAGE , hereinafter referred to as "Lender," payable with interest and upon the terms and
conditions described therein, which Mortgage is to be recorded concurrently herewith; and
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WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the
Mortgage first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Mortgage first above mentioned to the lien
or charge of the Mortgage in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to
Owner; and Beneficiary is willing that the Mortgage securing the same shall, when recorded,
constitute a lien or chiarye upon said land which is unconditionally prior and superior to the lien or
charge of the Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to ind'ice Lender to make the loan above referred to, it is hereby
declared, understood and agreed as fallows:

(1) That said Mortgage securing said Note in favor of Lender shall unconditionally be
and remain at all times a lien o" charge on the property therein described, prior
and superior to the lien or charge o the Mortgage first above mentioned.

(2) That Lender would not make its loan abiove described without this Subordination
Agreement.

(3) That this agreement shall be the whole and oniy zareement with regard to the
subordination of the lien or charge of the Mortgage'first ahove mentioned to the
lien or charge of the Mortgage in favor of Lender abria referred to and shall
supersede and cancel, but only insofar as would affect the Lriority between the
Mortgage hereinbefore specifically described, any prior agreeinent as to such
subordination including, but not limited to, those provisions, if ary wnntained in
the Mortgage first above mentioned, which provide for the subordiaziion of the
lien or charge thereof to another Mortgage or Mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the Note and Mortgage
in favor of Lender above referred to, and (ii) all agreements, including but
not limited to any loan or escrow agreements, between Owner and
Lender for the disbursement of the proceeds of Lender's loan;
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(by  Lender in making disbursements pursuant fo any such agreement is
under no obligation of duty to, nor has Lender represented that it will, see
to the application of such proceeds by the person or persons to whom

Lender disburses such proceeds and any application of use of such
proceeds for purposes other than those provided for in such agreement
or agreements shall not defeat the subordination herein made in whole or
in part,

(2) He intentionally and unconditionally waives, relinguishes and subordinates
the lien or charge of the Mortgage first above mentioned in favor of the
lien or charge upon said land of the Morigage in favor of Lender above

referred to and understands that in reliance upon, and in consideration of,
fis  waiver, relinquishment and subordination, specific loans and
sdvances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into
which wouid not be made or entered into but for said reliance upon this
waiver, telinguishment and subordination: and

(d) An endorsement. has been placed upon the Note secured by the
Mortgage first ahove mentioned that said Mortgage has by this instrument
been subordinated-o the lien or charge of the Mortgage in favor of

Lender above referred to.

THIS SUBORDINATION AGREEMER CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE SXFENDED FOR OTHER PURPOSES THAN

IMPROVEMENT OF THE LAND.
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BENEFICIARY < OWNER:
WASHINGTON MUTUAL BANK, FA < Crssape. . ‘
“To NoeHh Bmenicaa Moztgade Colep . By: «Z/&w/jwf?
By: %W/X ,/W/b//}/f’? d "HENRI J GHAOUL

Name: Bavid-R:- Heinz- Bﬂiﬂﬁd &![90 fs

Title: Corporate Officer
By:
By: KARMATHAOUL

Name:
Title:

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED .T:{AT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO.

(SUEQRTINATION FORM "A")

State of WASHINGTON )
) ss.

County of _ KING ) f'ﬂ /Z
unty A ~
‘ 7@’,!;@_/ ,éz%

| certify that | know or have satisfactory evidence that-Davia ¥ -lieinz is the person who appeared
before me, and said person acknowledged that (he / igned this istrument on oath stated that (he /
she) was authorized to execute the instrument an nowledge it az-the Corporate Officer of
WASHINGTON MUTUAL BANK, FA to be the free and voluntary act o/ sush oarty for the uses and
purposes mentioned in the instrument

% ol K X it]
Dated: December 24, 2003 2 il /(, /Dé'./"://;g/‘__

Notdry Signature

ﬁr/ﬁ%ﬁé AL 5/%

Type &r Printed name of Notary Public

Notary Public
f Washington

at A
NOTAR SR Eerme
My Appointment Expires May 15, 2007

Notary Public
My Appointment expires: & =/ 5 07 _
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( M( : OFFICIAL SEAL

THE STATE OF NoL= § CONTESSA GREEN
COQK NOTARY PUBLIC - STATE OF ILLINOIS

COUNTY OF 8 § . MY COMMISSION EXPIRES: 12:26-06

On kc@@ 2 2002 before me,@@‘fﬁﬂ 6?&3} ho’/a;? ‘I_Pu.é[c@
) Name itle}
pleLszp lly appeared "bﬂVII @Wmf Aind %U/mq /“5sl ry('JL(ﬂJ. (s
L )

personally known io me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose rame(s) is/are subscribed to the within instrument and acknowledged to me
that hefshe/they execuled the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) s the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed-Gie instrument.

7

WITNESS @ and official seal

Signature

THE STATE OF __|LL(NOI.S §

COUNTY OF @Qjﬁ §
(} /1
On (lb_CfQJ&Z % 7002  before me, Qfﬂ%ﬁg (3¢ ,

{Notary Mame )

personally appeared__

Hersi o). Obansd and ¥ovma Obpad bis wile 5

personally known to me to be the persons whose names are stbscribed to the within Instrument
and acknowledged to me that they executed the same in their authorized capacities, and..hat by
their signatures on the instrument on the persons, or the entity upon behalf of which the persons
acted, executed the instrument.

ﬁ and official segk
/,_’ Yy ad ~

WITNESS

Signature




0401211117 Page: 6 of 6

STREET ADDRESS: 13 OILH!)]IM QIEFJFS’[IRQ IJA L63 C O P Y

CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-04-218-048-1003

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 303 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMONS SUBDIVISION OF LOT
6 IN BRONSON’S ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE SUBDIVISION OF LOT 5
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO CHICAGO; AND LOTS 1 TO 5, BOTH
INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN
BRONSON’S ADDITION TO CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY
(THE "PLAT") IS ATTACHED AS EXHIBIT "D’ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
THE WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON DECEMBER 31 1996 AS
DOCUMENT NO. 96-582956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 1997 AS
DOCUMENT 97-730677 /(AS SO AMENDED, THE "DECLARATICN"), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESZ T§ THE COMMCN ELEMENTS; AND THE

PARCEL 2:
THE LIMITED COMMON ELEMEN{S) COMPRISED OF PARKING SPACE(S) NUMBERED 58 AS DELINEATED ON
THE PLAT AND AS DESCRIBED IN SURPARAGRAPH 8 (A) OF THE DECLARATION IN COOK COUNTY,

ILLINOIS.

CLEGALD




