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("K THES MORTUAGE {"Securay Inmrument™ ) in given o Novambwr 50, 1004 The \harlunxnr in M/
MICHAEL S, MYTNIK : uuerlnammnnn' -
THERESA B, MYTNIK Hiw Wivr . THO00L 'yman 4420 (/07 12:59 00
WY v co # 04012171
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which i organized naed existing under the laewn o tha Sta2naf ((1inaln , it whitine
nduvees is BlA) W, GBTH ST, OAK LAWN, [i D048 o
{“E aaee™ ), Burrower nwen Londer the principal mim of 3

ONE HUNDRED TWENTY ONE THOUSAND SIXTY FOUt & Go/100 MHRAMNRNA RN NN RH Ny O

Dellars {US, § 121,084,003 Thin debtinevidenced hy Bormwe ..ututlutudlhn smo dntg nnllum'wvurltyE

Instrument (" Nite"), which provides for monthly prymenta, with the full deist deeon pald earlier, due and payahle ons]

Decambor 1, 2024 - Thin Seeurity Tnstroment seeures 0 Landon (n) the ropayment of the de i P
evidenced by the Note, with interest, and ﬁ“ renewnts, oxtonsions and modifientions; 110 the payment of ] ither sum,
with interest, ndvanced under parograph 6 to protect the security of this Secarity Jisteument; and  (¢)
the perfurmanee of Barrower's covennnts and agrecovents under this Seeurity Inatrumens ad the Note, Fuor this
puepose, Horeower does hereby mortgage, grant s convey o Lender Do following Lll.‘-LI‘ wid property loested in
Cook County, linois

THE WEST 1/2 OF LOT 13 IN SMITH AND DAWSON'S ARLINGTUN' PARK ACRES BEING
A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, . RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS,

TAX 1D NO. 03-10-102-038

TAX (D NO,

TAX 1D NO, T
which hina theaddress ol 1791 N, WILKE RD., ARL!NGTON HE!GHTS. Lo S, Ciky),
Iinois ppogos {2ip Codol ("Praporty Address” ) '

: Page V.ol 0 }’IM Hhinoix Mnrly u
&R - 4RI ©iox YMP MONTOACHE FORMS * {312)203-3100 * (000183 )-7201 ,nm,h‘E
) L




04012171

UNOFFICIAL COPY |

TOGETHER WETH oil the improvements nosw or hereafter erected on the property, and all emaements, rights, *
appurtenanees, rents, royelties, mineral, il and gos rights and profits, water rights and stock and wll fistures pew o
lierenfrer u pirt aof the property, A repleeements and sdditions shsd plpo be covered by thiv Security Instramest A of
the forigoing in referred to in tin Security Insteumenta the *Property. N (0

BORROWER COVENANTS 1hat Borrower in lawlolly seined of the catate hereby conveyed and Jan the vight o
mnetgege, rant and convey the Froperty wnd that the Property is unencumbered, eacept for encimbrances of reeord,
Hoprower warrants and will defend generally the vitle to the Property sgainnt all clsimn and demands, iobject s nny
etievm beances of record,

L Payment of Peincipal, Interest and Late Charge, Borrower shell puy when due the principad of, avd imteres
on, thie debt evidenced by the Note e Jnte charges due under the Note,

2, Monthly Psymonts of Taxes, Insucance and Other Chwrges, Borrower shudl inclinde in vach monthly
puyment, togethes vy the principul snd interent an aet fordy i the Note and any Inte charges, an installeacnt ol iy (n)
txen ond apecinl asseesments lovied or o be fevied agnint the Property, (b) leasehold puymeats or groamd rente an the
Peaperty, and {¢) premiusae for insarance required by paragraph 4,

Faeh monthly instalimens For itemn (s), (), nnd (¢) thnl) equal ane twelfth of the snniul smaimts, in ceasonnbly
entimated by Lender, phan an apsonnt sulficient 1o muintuin an additionst balance of not mare than onesisth of the
eatimated amounts, The Tull sntetamount for each item shali be sccumulated by Lender within i period ending one
menth hefore an item wonld become delinsent, Lender shall hald Qe smounts colleeted i ot 1o pay e {n), (),

o (e} belore they come delinguent,

11 a0 any time (e 1ol of e paymenta helady Lender for items (a), (h), und {0}, together with the funire manthly
pyments for auch itemu pryable W Lender privie ) the due dotes of such items, exceeds by more thin anesisth the
eatimated amount G pryments required 10 pay sucktema when due, und i payments on the Note are corrent, ther
Lender shnlt either refund the exvess over anesixth of theidmated pryments or eredit the excess over one'sisth of the
ent] mited paymentn 1o subaequent pryrents by Borrower,at the option of Borrower., it the total of the puyments msde
by Horeower for iteny (), (b}, or (¢} i insufficient to pay thearem when due, then Borrower studl pay w Lemder any
amount necessaey 1 mnke vp the deficiency on or befare the date e dtem becomes du,

Anwied in this Security Instriment, “Seeretuey” means the Seerctorval Housing and Urben Development ar i or
her derignee, Inany yeur in which the Lender must pay & mortgnge insurspze-premium o the Seeretary, each monthly
priyment shall also inchude either; () an instaliment of the annusl mortgage instzance premium to b paid by | ender t
the Seeretury, or (i) o momhly charge instend of @ mortgage insurance premingni0bis Security Instrument is heid by the
Secretnry. Lach monthly installment of ihe mortgage insurance premium shatl be 2 s amoint sullicient o accumulute
v Tl | annun) mortgage imserance premium with Lender one momh prior to the daie the Tull anmust muortgage insoranee
premium in due to the Secretary, or if thin Security Instrument i held by the Secretaryench monthiy charge shul! be in
an amount equul 1o anertwel fih of onehalf percent of the etsumding principal balance due aithe Note,

IF Borrower tenders 1o Lender the full puyment of all sums secured by this Security Instromeat; Boerowers account

i) be eredited with the balance remnining for o)) installments for items (a), (), and (e) apd any mortgage insorsney

premiom instshment that Lender has not become obligated 1o sy to the Secretary, and Lender shall promptiy refisd
any excess funds 1o Borrower, Immedinlely prior o o foreclosure sale of the Property or its sequisition by |erder,
Borrower's aceount shal) be eredited with any balance remaining for a1l installments for items {x), (1), and {7,

3. Application of Payments, All payments under puengraphs 1 und 2shul) be upplied by Lender as fallows:

First, o the mortgage insurance premium 10 be paid by Lender to the Seeretary or 1o the monthly churge by the
Seeretary tnatead of the monthly monigage insuranee preminm;
Second, 10 sny taves, special wssessments, lensehold payments o ground rents, and fire, flond and other hezord
innurANCe premiums, oy reguired;
CI'hird, winterest due under the Note;
Fourth, 10 amuortization of the principal of the Note;
FHih; 1o Jate churges due under the Note,
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4, Fiee, Plond and Other Huzaed Insurance, Borrower shadl iir Wi i'mprtfwhwamﬂu),1'}@5 Propeety, whether
B in esistenes ar subsequently erected, against any hazasds, conunities, and conthngeneies, inehiding liee, for which
Lender requires instennee, This insveance shall be mnintoined in the amatnts and for the periods st Lender reguires,
Borrower shall slae insore ol improvemonta on the Propurty, whethor now. i vxistenee ur subseguently eregted, sgainm
toss by Nogds 1 the extent reqsiised by e Seeretary, AN instiranwe shsll by caeried with companien npproved by Lender,
The inurance palicies and any reoewals shall be held by Lender and shall ineide lons payable e in fwvor of and iy
a form hieceptable to, Lender,

: BT ‘ ‘ ST FTVI S
Y thie evend of Tong, Burvowee shinld give Londer imovedisto notice by maid, Lender may manke prool of s i oo
made promply by Borrowor, Keh insirsiey compony coneernad in hureby. autliorized ond direated to muke psymen
for sk Tos dirvetty o Lender, inmtend of (0 Borrower and W Landue joiptdy. AN op any pret ol the inaieanes proveeds
muy be applied by Lender, st it option, either (o) o the reduetion of the indubiednens indgr i Note and thin Seeueity
fnsteumont, fiet to any delingueat sty applied in the order in parsgraph 3, and then to prepayiment of peieipnl, o
(b} ta the restoration or repair af the dvmaged Property, Any wpplicntion of the proveeds to the prineipel shal) i
extend pr pontpoae tie die dude of Ui munthily payments which wre refueesd 1 in.paragraph 2, on chiigu theamosint of
sty paymeit, Aoy oy fnsuraive proceeds pyer an amount required 16 pay ofl osatanding indebednoss ander the
Nute nid thite Seeurity brarument shadl bo puid i the entiey legably entithed thersto,

In the event of foreclaiiee of 1his Security nateament os other trastdar of ke o e Property that extinguishes the
indubtednerss, all eight, tidened Pasrest of Horeower innnd to damicance pelicias in furee shall pigs 10 e pirchaser,

5, Ocenpiney, Preservation, Maintonmnce and Protection of the Property; Borrower's Lonn Apphication;
Leasehobuly, Boerawer shiad) oeenpy, vatzotind, and ure tho P'roperty an Boreawor's prinvipal residenee within nisty dayn
after the execation of thin Seearity luste@eat and shall somtinge o ovenpy the Property an Borrowsr's principul
residdenice fur nt benst one yene alter the dateof secupaicy, ifess Die Seerotaey deteembnes s requirement witl catime
undiie linrdship for Borrawer, o unbens visontiathsg eivcemutaneen oxint sdhicl nea boypnd Borrower's ¢ontral, Borrower
uhall nonify fonders ol any estensting virenmasindon, Borsowor nhall nead gommil wante ar dostray, dnmmge or
mibatantintly chinnge e Proports or sllow the Propety 1o detoriostte, rosmmnble wear wicd tear uxcupsed, Lender may
fspect the Property i1 the Propeety b vaesn o abindored G the lons o in defagl, Lender may ko ransonalde setion
tr precteet md preserve sael viemnt or sbanduned Properiyc fornwer shidl aleo be dn dufsuft it Boeeawee, during the
Ity npplivation procen, gave matoristly e cr inavenriespformation ar nlmemunts e Lendur {or Tailed ) providy
Lenader with any materish informution) b connoction with te lea oldenced by the Nate, dnehadlng, but not Bmited to,
represtetntions eoneernbig, Borrawer's neenpangy of the Praperty sag orinelpal cesidence, I ihis Security Tidroment i
vty o lemaehold, Borensser shall comply with thy pravislots of the esse 57 Boreower asyiiren fee tithy o the Property, the
Inmsehofd and fu title ahatt o1 be meeged antess Lendur ngreon i the margar o writing,

b Chaeges 1o Borrower and Protection of Lender's Rights in Gis Property. Borrower sholl pay al)
gavernmentnl or musicipal charges, fine and iovpositions ey sre not ieluded Sa_purmgenph & Borrower uhml) puy
these abfgntiong o the diseetly w G entity which i owed e payment, IF illoeego pay would ndvernely alfect
Pander'st interent In the Properety, upen Lender's soguest Boreaswver nhabl promply fuenley to Lundor receipte evidesicing

these paynwenia,
Wk

(I Borawer fatls to make thewe puymonts v the peyments eequired by parsgenph 2, o fulinao perform iy m!urﬂ
covenants and apreements condsinied in thin Securlty Tomteamens, or there Inon egst proceeding s may algnilicamlpy
affeet Lender®s vightn in the Property (mh mn o proceediog bn askruptey, for comdemminn or Wweforee lown ors
eogulatings), then bender may dtnnd pry shidev e b teeesmrey to pratect the valiie of the Property sad Lender's ri;;h\pj s
in the Propeety, inchading payment of tases, huend issurance wod other Bems mentioned in pacsgeapl 2, B

Any amenta Jdighutesed By Lender under this parageaph shof! become s addiionsl debt of Bogrower and be
sevnred by thin Secueity Inateoment, Thene smountn shul) benr fntereat from the dete of dinbumement, at the Note mie,
nd at thie opticn of Lender, shnll Se fmmedintely doe nimd pagable,

7. Condemnation. The proceeds of angy nward ar <laimy Toy demngens, dicest or consegiontind, i caiection with
my condermsintion ur other king of sy gt ol tae Property, or for cnn\'vr'mwv in phwe u} condemimtion, e fieroly
avsiggned sk ahal? be pojd o Lender o the oxient of the Bl srmimnt of the fidebiedness Quit remaing impaid wder the
Note e this Sevovity nsteamant, Londer shaft wpply wieh proceedn 1 thy reduetion of e indehtednest under the Note
and tin Security Tnsteument, Tirst to any defnieuuint mmowss applied I the arder peovided n paengeaph 3, amd then 1o
prepayment of priscipal, Any application of the procecds o the prineipa) mdl not extend or pontpone the due dite of
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the muonthly payments, which are referred 10 i paragraph 2 or change the amount of such paysoents, Any excess
proceeds over an emount reguired o pay sl omsianding indebledness under the Note wnd this Seeurity Instrument shali
bae paid to the entity lepatly entitled thereto,

8, Pees, Lender may colieet fees amd churges mithorized by the Secretary,
. Grounds $or Aceeleration of Debt,

() Defsult, Lender may, escept a8 Himited by regulations issued by the Seeretary in the cese of prymen
defaulte, cequire immudinte ppyment in Toll of ol siams secured by this Security Instroment if:
(i) Borrower defanlta by foiding o pay in (01 sny monthly payment required by this Security lstrumen
prior toar an thy duo dute of the nest monthly paymem, or
(i) Borerower defuits by foiling, for a period of thirty days, 1o perform any other obligations contained in
this Secority Instrument,
{h) Sule Withowt Credit Approval, Lender shull, il permitied by applicsble fuw and wity the prior approval
of the Secreiaey, require immedinte payment i full af sl sums secured by this Secority lnstrument i
(1) Ao part of the Property, or a beneficial interest in o trust owning all or part of the Prapecty, i sobd or
otherwise trapsierred (uthee than by devise or deseent) by the Borrower, and
(i} The Prapeiecia not oecupied by the purchase or grantee ss his or her prineipsl residence, ar the
puschaser or gravtes dout so oveupy the Propecty 7 his of her eredit hiss not been approved in accordaee
with the requirementa of the Seceetary,

{c) No Waiver, If cirenmaners ceeur it wonld geensit Lender 10 reguire immediate payment in full, bt
Lender does not reguice such pryments, Lender daes not waive 18 rights with respect to sobseguent esents,

{d) Regulatians of HUD Secretary 36 muny vircomntances regubutions issied by the Secretary will simea
Lender's righta in the case of payorent Gefaiiig to require immedinte payment in full and Toreclse i ot paid,
Tiin Seenrity Instriment does not stthoeize ezelesntion or forechosure iF not permitted by cepubitions of the
Necretnry,

(e} Murtpoge Not dnsured, Borrower apreen e waondd thin Seenrity dnsteument and the Note secuged

thevohy not be eligible For inurneee under the N Llousing Ace within 60 days fram the diie hereal,
Fender mng, atits aption sind notwithatanding anything inparaessph Y, cequice immedinte puyment i full of all
suma neevred by thin Security Tosteament, A written statemen? of sny aathorized agent o the Sveretary dated
silwseguent o 60 doye from the date hereal, declining w insare hisSecority Instrument and te Note ety
thereby, shull be deemed conclunive praof of such tehgibility, Noowithstanding the foregoing, s option may
not e evercined by Lender when the unsvailubility of insursnce @@eatzly due o Leder's fuilure to remit o
ENOE LA TRRTERICE Preminm o the Seeretary.

1, Relnststemont, Burcawer b o right so be reingiated i Lender han regaiced immedinte payment in full
heentie of Bocrawer'n fuitore 1o pay an amount due upder the Neve or this Security Insgoment, This right applies even
after fureclonure proveedings are instinited, To reinatade the Security bnstrumem, Barrowershal tender inon lump sum
b s required o bring Borrower's secaunt eurremt inchading, to the extent they are obdizations of Borrower
under this Seeurity Jnsteument, foreehosure cost and reasonnble and cuitomary sttorpeys’ feesdanpennes properly
mocinted with the forechmore proceeding, Upon reiiatatement by Bureower, this Security Jastrament and the
abligntiong a1 secures shall remuin in effeetu iF Lender had nov reguired immedinte payment wcadl, Howeser,
Lender i not required 1o permit reinutatemens if; () Lender hun secepied reinstatement alter the comnyenvement of
Toreelonure proveedingn within two years immedintely preceding the commencement of o current fore e
provecdiog, zil) peinstatement will prestude Tareelorure on different grounds in the foture, or (i) reimtatement will
wdvermly affeet vhe priovity of the lien erested by this Security Instroment,

11, Borrower Not Redeased; Forbearance 3y Lender Not » Waiver, Eatension of the time of payment or
muodification of smurtizution of the sumes secored by this Secarity Tastrument granted by Lendes to sny siecessir (o
interent of Borrawer shadl net operate 10 release the Habitisy of the origing! Borrower or Burrower's suecesst i
fteresn, Lender shall not be required 1o commepee proveedings sgningt any suecesaor in interest of refine t otend
e for payment e otherwive modily amortization of the suma secnred by this Seeurity steoment by renson of any
demand made by the originnd Borrower o Borrower's saecessorn in intereit, Any forbrarance by Lender ineacreiving
iy right or remedy shalt pot be o waivee of or preciude the exercise of sny dypht or remedy,

0’
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02, Succossors nnd Assipns Bownd; Jolut wnd Several Llabiling: Co-Signers, The covennnis and agresiments of
thin Security Ssteiment shall bind ond benetit tho wiceonorn and abignn of Lender and Borrower, sobject 1o the
provisions of paragraph 9.b, Borrower's covenmnts ond asgresmuntn ahull be joint and soversl, Any Bovrowor who eorsignn
i Security nuteument bat does not exeeue the Note: (n) inco signing thin Seeunity [nutrimont only o muetinge, gran
and convey that Borrower's faterest in the Proporty onder the trma of thin Security fnatrnment; (b) is not peenonally
ablipnted to pay the sums secured by thin Seeurity ilmtrnmcm: andd e} ngrees that Lender and nny other Boreower muy
agrew W extend, madily, forbenr or make any accommadations with regard 10 the erms of this Security Instriment or
thie Note without that Borrower's congent,

[3. Notices, Any notice to Boreower provided Tor in this Security Inmrament shali be given by delivering it or by
mailing it by first class muil anlens applicsble law reguiees use of another method, The notice shall be direeted to the
Prisperty Address or any other sddress Borrower denigintes by notice to Lendur, Any notice o Lendoe shall be given by
Fiest clss muil W Londor's address stated heroin or any wddrenss Londer designaten by noties 10 Burrower, Any noticy
provided for i thia Seevrity Instrument shall bo deemud to have been given 1o Borrower or Lender when given s

provided in this paragraph,

b4, Governing Low; Sevorability, This Sccority lostrument shall be governed by federal law and the i uf the
jriadiction in which e Property in lacated, In the svent thntany provision ar claase of this Secority Instrument or the
Note conflicts with appivabie Inw, sueh conflictshall not affect othor provisions of this Secrity Instrument or the Note
which can bo given elTect wissam e conflicting provision, Tadhlnend the provisiong of this Security, fnatrumentand the
Nute i decinred W be severalys, ‘ ‘

. : R e L N T [ [
15, Borrower's Copy. Borawer shatl be given one conformed copy of thin Seeurity Istroment.

16, Assignment of Raits, Borrover unconditionslly assigni and transfers to Lender all the eontiand revenyes of
the Peoperty, Borrowes ssthorizes Lendor or Landor's ngenti 10 colleot the rentn and revonuvh i horeby. dirteln ench
tenant of the Property to pay the rentn o Lk or Londue's ngont, Towover, prioe o Lender's notice 1o Borrower of
Horrower's breach of any covenant or sgreemend i iho Seeurity lnateument, Borrower shidl collect and receive all rentas
aud revemies of the Property as teustee for the dereiizof Lender snd Borrower, This ansignment of rents conntitutes i
nhsolute nssignment and aot an sssignment for additionnd geeority only,

[t 1Lender gives notice of brewel w Boreowor: {n) )l fonte revaived by Barrower,shal) by huld:by Borrower as trusiee
fr benelitof Tender ouly, o applicd th the sums secured vy the Seavrity, Ingirument; (b Lender shall be entitded 10
colleet and reeeive abl of the rents of the Prsperty; aid {e) eaciewaant of the Property shul! pay all rents due and wapsid to
Lemler or Lender's agent on Lender's writton demund to the lenaat ‘

Hurrower han it vseeuted any prior assignment of the rents s has notand will not perform ony act thyt wonld
prevent Luender Team exercising 119 rights under Whinparagraph 16,

Lender shinll nut be required 1o enter upon, whe control of or muintain the Propeety before or after giving natice of
breach to Borrower, However, Lender ar o judicially nppointed receiver any 20 0 01 uny time Uiere is o breach, Any
application of rentashall not enre or wiive any default or invididsto any other figatior remedy of Fander, This assignment
of renty of the Praperty shall tepminaie when the debt secured by the Security Innvevdneat is paid in Tull,

NON-UNTHORM COVENANTS, Boreawer and bender further covennnt nnd ngeee si folinws:

17, Porectosure Procedure, 1T Lendor requires immedinte ppy ment in full under poinsraph 9, Lender muy
foreclose this Sceurity Instrument by judicial proceeding, Londur shall be entitied So-cublect oll expenses
incurred in pursuing the romodios provided in this paragraph 17, ineluding, but not I‘u:.ui:.c‘l A, reaspnable
nttorneys’ Foes and costs of ttle evidonce, A S < U

18, #elonso, Upon payment of all nume recured by this Secarity [natrument, bendor ahfl rolunns thin Security”?
Instrument without charge 10 Borrower, Borrowor ehathpey nny rocordadon costs, . SR

19, Walver of Homestead, Borrower wiives all vight of homestead exemptian in the Property,

&R - 4Rl wion
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20, Riders to this Seensdiy Instrument, If one or more riders are executed by Borrower and recorded wogetier
with this Secority Instrument ahe covenamis of cach such rider shall be incorporated inta und shail smend wnd
nupplement the covenants and sgreements of 1his Secority Instrument as if the rider(s) were u part of this Security
Instrument, 1Check applicable bos(es) ]

‘;} Conduminivm Rider [Z53 Gradusted Payment Rider B Other [Specify)
,,,,, Manned Unit Developmant Rider 1 Growing Eguity Rider ADJUSTABLE RATE RIDER

rIdLr(ﬁ) uhu,nlcd by Ilnrru\scr ond ru.nrdt,d \mh it,
Witnusses:

~Horrower

3 ﬁ' {Swal)
/ T Rt eawer
THERESA B, MYTNIK Wls Wife *

{Seal)  (Seal )

DBorrower Horrmwer

STATE OF 1LLINOIS, & s County ss:

I‘. e haeta, »m.-«---.vs-.\h. "L-‘-"\J“'J

, i Notary Public in and for suid couty and stete do hereby
“-"'“f)"h"' MICHAEL S, MYTNIK THERESA B, MYTNIK His Wite

Lo . personally known 1o me 1o be the same person(s) whose
nwmo () subseribed 1o the foregoing instroment, uppeared before me this day in person, und acknowledged that - hayy
hezghe  signed and delivered the seid instroment as sfhae frec and volumary aer, for the ukes nd parpones

therein set forth, |
Ciiven under my hand und official seal, this

My Comminsion [Rpieess i mmmnmnngmmnmg
% “OFFICIALSEAL" X
o COLLEEN I)H.ISC()LI. X

i Initpument wa pregredh PubRowi ] ! e (
&, - 4RIt wioa l mlrvlymnmiulou Expines mvm ;fcono o TE) & WA ‘ rlt‘\t‘(‘é

); S YS I Y RRNTYTINS LY SSNIININENS 7} ) L
ASTIPVRN
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ADJUSTABLE RATE RIDER

THIS ADIVSTARLE RATTERIDER in mado thin 20t duy of

Novamba t 1994 s hnd i Tncorparated int nnd uhinl] Iy deomed th pmend wid

supploment the \Iurt;.n"u o ol Frunt or Seenrdty Deed ("Seenrity, Itrument™) of she same dnte givan
by the undersignad (" Horrawer”) 10 necire Borrowar'y Nate {("Note") 1

LROWN MDA TOAGE CO,
(e "Lonuee?) of thie snme dite ol eovering lhu proporty tlmwrilnnl in the 'nuurny lmurnmvnl nrwl

{oented at:

VITY N, WILKE HD, AL ENOTON HEIGITE 1)) thata 800D4
(Prapurty Addroan]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES INTHE
INTEREST RATE&NTINE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT 1L BORROWHR'S INFERESTRATIE CAN CHANGE A'F ANY ONE
TIMIEAND THEMANINUA RATE ' THE BORROWER MUST PAY,

ADDIFIONAL COVENANTS, 1 sddabaon to theeovetnnte and ngeeomonts mudes in the Security
ateument, Boerower snd Lendor Turther covonaet fmd n;'wu mn follaw:

INTERIST RATE AND MONTHLY |';\\’Ml T f‘”l\N(!l S
{A) Change Date 4
‘The interest rsio may chungo on the fimt dny ol aptr 1y . 1ggs o nd on that dey
of usch aneeeeding yowr, "Change Uinte” means caeh dute anavkich the intereat sate could change,.

{1 The Index
Beginning with the fiest Change Duse, the interest rato will be-batied on an Index, " Index™ means the

weekly avernge vield on United Staten Tressury Seeuritivs mljuqlml 10 weonant manieity of ape year, ui
made nvailable by the Fedoral Reserve Hourd, "Cureent Indox” meine e mont regent, bidex ligure
aviilable 30 doya before the Clunge Date, 1 the bidos (s defined nhm'u) i a0 fsager weabinble, Lender will
vse as e new [icex any indes preaeribed by the Secrotirg, An i) in thin Yador "Secretnry meann the
Secrotary of Hovsing ond Urban Devdlopment or bis or hee designeo.” Lender will ghve Borsower notice of
the new |ndex,

(C) Calealation of Interost Rate Changos

Hefore emsh Change Date, Lender will calenlnte s new interest euto by adding » margin «f
TWO pereentage point{a) { 2.000 ")
to the Current Indes and rounding the sim 10 the nearest aneroighth of one percentuge point (0,125%),
Subject 1o the limits stated in psengraph (D) of this Rider, this counded amount will be the new inferes
rate until the next Chsnge Date,

(1) Limiw on Inlorest Rate Changes :
The interest rute will never increase or deeroase by more than one pereentige point (1.0%) on any
single Change Date, The intereat rato will never be more than five percontnge points (5.0%) higher or

lawer than the initial interent rate,

T AR A Mll“hﬂl‘ﬂ ARM Ri (3 s K
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(353 Cudeubntion of Payment Chsnge

[F the interont ente chunges o Chasnge Date, Lender will eatealte (e smount of monthly prymens of
principal nid interent which would be necessney 10 repuy the unpaid principsl bdanee in full 50 the maturity
dute ot the new interent rate through substantindly equat payments, I making such caleulation, Lender wili
v the unpaid principed batance which would be owed on the Change Date if there hnd been no delingin
pryment on the Note, reduced by the amount of any prepayments to prineipal, The result of this calcaknion
will be the nmount of the new monthly puyment of principst snd interest,

{1F) Notice of l.‘lun‘.'ux
Faender will give notice 10 Borrower of any change in the interest rate and monthly payment amount,

The notice must de given at least 25 doyn before the new monthly payment amaunt is due, and must set
forth (1) the dnde of the notice, (1) the Chimge Date, {iii) the old interest eate, {iv) the new imterest e, (v)
the sew monthiy payment amaount, {(vi) the Corrert Index ind e dae it was published, (vil) the method of

- enlenlutivg the ¢hange in mambhly payment smount, snd (viid) any other information which muy e
required by v Teom Gme (o time,

{G) Effeetive Date of Changes

A new interestrate coleulated in accordance with paragraphs (€) snd (D) of this Rider will beconie
effective on the Change Teie, Burrower shalf make o puyment in the new monthly smeount beginning on the
first puymen) dote whicn oucurs at least 25 days after Lender hus given Borrower the notice of chisnges
required by parsgraph (%) of 4his Rider. Borrower shall have no obligation 1o pay wny fncrease in the
manthly pryment smount enlissipiad in accordanee with parsgraph (13) of this Rider Tor any paymen dute
oeeurring leng thim 28 daya ulier Leader hoa given the reguited notice, If the monthiy payment ot
crletlnted in accordanve with parsgraph (3) of shis Rider decrensed, but Lender fmled o give time!y naticy
of the decrenne mnd Borroser made anl’ oionthly pryment amounts exceeding the pryment nveimt which
should have been stated in s timely noticu’ ther Borrower hus the option to either (i) demand the return to
Borrower of any exvess payment, with interees hiereon ot the Note rate (o rate oqual to the interest rte which
should huve been atnted in w timely notice), or (i Y recuest that any excess ppyment, with interest thereon
the Nute rate, be applied ss payment of princips,. ]ender’s obligation 10 rewurn uny exeess puyment with
intereat on demnnd 18 not sesignnble even if the Not¢ je otherwise assigned before the demand Tor return is

mide,

BY BIGNING BELOW, Borrower aceepts and agrees @0 dhe terms and covenants contained in this
Adjumable Rate Rider,

(S \;;:7 e, {ii{éfz;fé L (Se)

. ESA B MYTNTK Purruwer

»Barrower .

(Sea)) (Seal)
~Horrmwer ~Horrower
[Spoace Hotow This Line Ruservod for Acknowlodpmeni) -

04012171

q-—sm woa.02 ‘ ' Pagr 7 01 7




