UNOFFICIAL COPY
e A

i Mortgage Services
2570 Boyce Plaza Road Doc#: 0401239090
Boyce Plaza 111, Suite 210 Eugene “Gene” Moore Fee: $54.50

i Cook County Recorder of Deeds
Pittsburgh, PA 15241 Date: 01/12/2004 03:38 PM Pg: 1 of 18

- - [Space Above This Line For Recording Data] — - c—
18406105

MORTGAGE 1184061057

DEFTNITTONS

Words used in multigie\sections of this document arc defined below and other words are defined in
Seetions 3, 11, 13 [&.20°and 21, Certain ruies regarding the wsage of words vsed in this dociment are
also provided in Seection 16,

{A) "Security Instrument” mesas as docusnent, which is dated December 26, 2003 ,
together with all Riders to this docuriuet

(B) "Borrower"is
KATHY GRIFFITH, MARRIEL
EDWARD GRIFFITH, MARRIED

Hortewer is the mortgagor under this Security Instrument.
(C) "Lender"is CHASE MANHATTAN MORTAGE CORP.

Lender 154 CORPORATION
organized and cxisting under the laws of  the State of New Jelsey

ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Torm 3014 1/0§
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Lender's address s 343 THORNALL STREET

EDISON NJ 08837
1 cnder is the mortgagee under this Sceurity fnstrument.
(D) "Note" means the promissory note signed by Borrower and date December 26, 2003
The Note states that Borrower owes Lender
Two Hundred Four Thousand, Five Hundred and 00/100 Doltars
(LS § 204,500.00 ) plus wnterest. Borrower has promised to pay this debt i regular Penodic
Payments and to pay the debt m full not later than January 1, 2034
(E) " Property™means the property that is described below under the headng "Transler of Rights o the
Property.”
{¥} "Loan" mcans the debt evidenced by the Note, plus mitcrest, any prepayment charges amd late charges
duc under the Note, and all sums dug undgr this Security Instrument, plus interest
(G;) "Riders" means all Riders to this Sceusity lostrument that are exccuted by Bomower. The tollowing
Riders arc te be cxecuted by Bomower [check box as applicable |:

! ] Adjustable Rate Rider D Condominium Rider | | $ccond Home Ruder
:J Ralioon Rider Ll Planncd Unit Development Rider [ ia Family Rider
L) VA Rider [_] Biweekly Payment Rider {1 Other(s) {specity]

(H) "/ ppticable Law" means all controlling applicable federal, state and Jocal statufes, regulations,
wedinancesand vdmimstrative rules and orders (that have the effect of law) as well as all applicablc final,
nen-appealabic judicial opimens.

(I) "Communi_y Association Dues, Fees, and Assessments” means all ducs, fegs, asscssments and other
charges that are imposdd on Borrower or the Properly by a condominium assoctation, homeowners
agsoutation of similar Gigzimzation,

(J) "Electronic Funds Trapziee! means any transfer of tunds, other than a transaction onginated by
check, draft, or similar papsr insaument, which is initiated throngh an clectronic terminal, telephunie
instrumcnt, computer, of MAgieths @pe 5o as to order, mstruct, or avthonzg 4 financial instifution to debit
ot credit an account, Such term indiedes, but is not limited to, point-of-sale transfers, automated weller
machine transactions, transfers iitatey Dy telephone, wire transters, and automated clearinghouse
transfers.

{K) "FEscrow ktems" mcans those itens that are described in Section 3.

(1.} "Miscellancous Proceeds” mcans any con pensaion, settlement, award of damages, of procceds pad
by any third party (other than insurance proceeds prad vnder the coverages described in Secton 3) tos: (1)
damage 1o, or destruction of, the Property: (W) coaderination or other taking of all or any part af the
Property; (111) conveyance in licu of condemnation; ar {07 rusrepresentations of, or omissions as to, the
valye andfor condition of the Property.

(M) "Mertpage [nsurance™ means insurance protecting Lende! agamst the nonpayment of. or defanlt on,
the Loan.

{N) "Periodic I"syment” means the regularly scheduled amount due forda) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US U7 Sostion 2601 et seq.) and its
implementing regukation. Regulaton X (24 C.F.R. Part 3500), as they might beamended from time to
time, ot any additional or successor legislation or regulation that governs the sarie sroject matter. As used
in this Security [nstrurnent, "RESPA" refers to all requiretnents and restrictions that /e imposed 1 regard
to a "federally related monigage loan” cven if the Loan does not qualify as a "federally relted mortgage
foun" under RESPA.

Initials:
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
st that party has assumed Borrower's obligations under the Note and/ur this Security fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc, Tor this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following desenbed property located w the

COUNTY | Lype of Recourdmy Junsdichon]
of CO0K [MName of Recutding tunsdivien |

See Attached Laaal Description

Parcel ID Number: 272241 /4160000 winch currently has the address of
9101 ROSTWACOURT [Nt
QRLAND HILLS [Civ], Mhnois 60477 Tap Code

("Property Address™):

TOGETHER WITH all the improvem:nts now or hereafter erected on the property, and all
casemienls, appurienances, and fixtures now or nreeaier o pan of the property. All replacements and
additions shall also be covered by this Sccurty hnziiviient. All of the foregomg 15 refermed to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfuliy s.ised of the estaw hereby conveyed and has
the right to mortgage, grant and convey the Property and (et th’ Property 15 uncncumnbered, exeept tor
encombrances of Tecord. Borrower warmants and will defond gen'raity the title to the Property against all
claims and dernands. subject to any encurnbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenant. for nztional use and non-umiform
covenants with himited variations by jurisdiction to constitute a uniform spCuzity mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chargcs. ana Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidencen by (he Note and any
prepayinent charges and late charges due under the Note. Bormmower shall also pay funossor Escrow [tems
purswant to Section 3. Payments due under the Note und this Security nstrumegt shall be aade n US.

Iiitals:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceunty Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Sceunty Instrument be made in enc or merc of the followang forms, as
sclected by Lender: (a) cash; {b) mouney order; (¢) cernfied check, bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upon an institutton whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electrome Funds Transter,

Pavments are deemed receved by Lender when received at the lecation designated i the Note or at
such othcr location as may be designated by Lender in accordince with the notice provisions in Scetion 15
Lender may retumn any payment or partia] payment of the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereunder or prejudice to ts nights to refuse such payment or partial
payinents in the future, but Lender is not obhigated 10 apply such payments at the time such payrents arc
accepled. If cach Periodic Payment s applied as of its scheduled due date, theu Lender need not pay
intcrest on unapplied funds. Lender may hold such unapphied funds untii Borrower makes payment to bring
the Loan current, 1If Borrower docs not do so withm a reasonable pened of time, Lender shall cither apply
such funds or return them to Borrower, Tf not applicd carlicr, such funds will be applicd to he outstanding
nrneipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
~ajpht have now or in the future agamst Lender shall relieve Borower from making payments due under
the Nate and this Sceurity Tnstrument or performing the covenants and agreements secured by this Security
foarurent

2 Ay plication of Payments ar Proceeds. Except 4s othenwise described m this Sectwn 2, all
paymenis accepred and applied by Lender shall be applied in the following order of priotity: {a} interest
due under the Note; (b} principal due under the Nute; (©) amcunts due under Scetion 3. Such paymicuts
shall be applie/ 25 cach Pemodic Payment in the order in which it became due. Any temaiuing amounts
shall be applied first 25 ate charges, sceond to any other amounts due under this Sceurity Instrument, and
then to reduce the prnaipss batance of the Note.

If Lender receives a paveiend from Borrower for a delinguent Pomodic Payment which ncledes a
sufficient amount to pay am late (harge duc, the payment may be applicd to the delinguent payment and
the late charge. H morc than one Paindic Paviment is outstanding, Lender may apply any payment received
from Borrower to the repayment of 20 Periodic Payments if, and to the extent that, cach payment can be
pard in full. To the cxtent that any cees, exists after the payment is applied to the full payment of one or
maore Periadic Payments, such excess mey oapphicd to any late charges duc. Voluntary prepayments shall
be applied first o any prepayment charges and thoeas deseribed in the Note.

Any apphication of payments, insurance [roceeds, or Miscellaneous Proceeds to princepal due under
Ihe Note shall not cxtend or postpone the due dave, 77 thange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalk nzy 0 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Tunds"} to provide for payment of amounts duc
for: (a] taxes and asscssments and other items which can 7itair priority over this Secunty Instrumment as 4
ligh or encumbrance on the Property; (b} leasshold payment e ground rents on the Pruperty, if any; (¢)
premiums for any and all insurance required by Lender unaer Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payablc by Borrower to Lender in Yow of the payment of Mortgage
Insurance premiums in accordance with the provisiens of Section 1) These ttems are called "Escrow
Tiems." A origination or at any tinc during the term of the Loan, Lenaer 'may requiee that Communily
Association Duss, Fees, and Assessments, if any. be gserowed by Borrotver, and such dues, tegs and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lenoer/alt Ziotiees of amounts to
be paid under this Section. Bowrower shall pay Lender the Funds for Eserow Iteris utiless Lender warves
Bomower's obligation to pay the Funds for any or all Escrow ltems. Lender nay vaive Barrower's
oblrgation to pay to Lender Funds for any or all Escrow licms at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and ¢ payahlc che wmounts

Form 3614 44
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due for any Escrow Mtems for which payment of Funds has been waived by Lender and, if Lender reqguires.
shall furmsh fo Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be 4 covenant and agreement contained in this Secunty Instrument, as the phrase "covenant and agreement”
1 used m Section 9. I Borrower is obligated to pay Fscrow liems dwectly, pursuant to a waiver. and
Bosrower tails to pay the amount due tor an Escrow Item, Lender may exercise its rights under Seetion 9
and pay such amount and Borrower shall tben be obligatec under Secticn 9 to repay to Lender any such
amownt. Lender may revoke the waiver as to 2oy or all Escrow Htems at any time by a nolice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such atnounts, that are then required under this Section 3.

Lender may, al any tme, collect and hold Funds 1 ap amount (a) sutficient to pemat Lender 1o apply
tise Funds at the time speciticd under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lendur shall estimate the amount of Funds dug on the basis of cumrent data and
reasonuble estimates of expenditures of future Escrow [teins or otherwise i accordance with Applicable
Laaw.

The Funds shall be held in an institution whose doposits arc msured by a fcderal agency,
instrumentality, or entity (mehdmg Lender, if Lender is an institution whose deposits are so insured) or
wuy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
spicitficd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
wialyz ag the cserow account, or venlying the Escrow hems, unless Lender pays Borrower interest on the
i unds ‘and Applicable Law permuts Lender to make such a charge. Unless an agreement is made m writing
or Appiicahiclaw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any wterest 4f ¢amnings on the Funds. Borrower and Lender can agree it writing, however, that interest
shall be paid o>Gie Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by i7SPA.

If there is a sermlas'of Funds held in escrow, as defined under RESPA, Lender shalt account to
Borrower for the excess funds in accordance with RESPA. Bf there is a shortage of Funds held m escrow,
as defined under RESPA, Winder shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessarys matie up the shortage 1n accordance with RESPA, but in no more than 12
monthly payments. If there is a Cefiviency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bomower as required by RESPA apd Borrower shall pay w Lender the amount necessary to make
up the deficiency m accordance with KES2A; but in no mare than |2 monthly paymcents.

Upon payment in fill of all sums s¢;ured b3 this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay“all iaxcs, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priory.ovei thas Security Instrument, leasehold payments o
ground rents on the Property, if any, and Community Jssovintion Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow ltems, Borrower shelt py y them in the manner provided in Section 3.

Borrower shall promptly discharge any lLien which har’priodty over this Security Instrument unless
Burrower: {a} agrees in writing to the payment of the obligatiun foeured by the lien in a manner acceplable
to Lender, but only so Tong as Borrower 1s performiug such agreement: {1 contests the hen aw good tath
by, or defends against enforcement of the lien m, legal procecdings (/hich (o Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are penditig; bat only until such procecdngs
arc concluded; or (c) secures from the holder of the lien an agreement satisticrary to Lender subordinating
the hen W this Scearity Instument, If 1ender determines that any part of the Prapery is subgect to a lien
which can attain priotity over this Sceority Instroment, Lender may give Borrower satice wdentifying the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the hen or take one or
morc of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax venfication andior
reporting service used by Lender in connection with this [Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on
the Property insurcd against foss by fire, hazards imcluded wathin the term "extended coverage,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This isurance shall be maintained m the amounts (inclyding deductible levels) and for the periods thiat
Lender requires. What Lender requires pursuznt to the preceding sentences can change during the term of
the Loan. The insurance canier providing the insurauce shall be chosen by Borrower subject to Lender's
night to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, m connection with thus Loan, either: (a) a one-time charge tor flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificabon services and subscquent charges cach time remappings or sunilar changes oceur which
rcasonably might affect such determination or certificanon. Bumrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
resiew of any flood zone determination resulting from an ebjection by Bormower.

If Borcower talls to mantain any of the coverages described above, Lender may ubtuin wsurance
covemape, at Lender's option and Bormower's expense. Lender is under no obligation to purchase any
priticr.ar type or amount of coverage. Thereforg, such coverage sball cover Lender, but might or might
not pritedt Borrower, Borrower's cquity in the Property, or the contents of the Mroperty, agamst any nsk,
hazard Gr Yat:ty and might provide greater or losser coverage than was previously in eftect. Bormower
acknowledgss that the cost of the insurance coverage so obtamned might significantly exceed the cost of
surance that Jzirower could have obtained. Any amounts disbursed by Lender under this Section 5 shil
become additional d7hvof Borrower secured by this Security Instrument. These amounts shall bear interest
a the Note rate fromm #hc Cace of disbursement and shall be payable, with such iterest, upon notice from
Tender to Bormower requesting payment.

All insurance policies (cquir:d by Lender and rencwals of such policies shall be subject to Leader's
right to disapprove such poiciesrchall inciude a standard mortgage clausc, and shall name Lender as
mongagee andéor as an additional Joss nayee. Lender shall have the night to hold the polwies and rencwal
certificates. If Lender requires, Borowe! shall promptly give to Lender all recetpts of paid premiums and
cenewal notices. I Borrower obtains any S of insurance coverage, not otherwise required by Lender.
for damage to, or destruction of, the Preperty wuch policy shall include a standacd mortgage clause and
shall name Lender as mortgagee and/or as an | dditicnal loss payee.

In the event of loss, Borrower shall mive prorgst notice to the insurance camer and Lender. Lender
may make proof of loss if nol made promptly by Qoryver. Unless Lender and Borrower otherwise agree
i wrtling, any msurance proceeds, whether or not the underlying imsurance was required by Lender, shall
b applicd W restwration or repair of the Property, 1f the risto ation or Tepair is economically feasible and
Lender's security is not lessened. Dunng such repair and redwration penod. Lender shall bave the right (o
hold such insurance procceds until Lender has had an opportunyov.te mspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided: that swolminspection shall be undertaken
promptly. i.ender may disburse proceeds for the repairs and restoratim in U simgle payment or n a series
of progeess payments as the work is completed. Unless an agreement is sl m writing or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not oe 1e0 nred to pay Borrower any
interest or carmings on such proceeds. Toes for public adpusters, or other taud partics, retamed by
Bomower shall not be paid out of the insurance proceeds and shall be the sl okl zaiion of Borrower, Il
the restoration or repair 15 not economicatly feasible or Lender's security would belessened, the msurance
proceeds shall be applicd to the sums secured by this Security [nstrament, whether ol not then due. with
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the excess, iFany, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claime and related matters. If Borrower does not respend within 30 days o a notice from Lender thae the
msurance carnier has offered to scttle a claim, then Lender may negotiate and settle the ¢laim. The 30-day
peniad will begin when the notice 15 given. In either event, or if Lender acquires the Property under
Scetion 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insugance
proceeds i an anwount not 10 exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b} any other of Borrower's nghts (other than the night w0 any refund of unearned premaius pud by
Horrower) under ali msurance policies covering the Property, msofar as such nights are applicablc to the
coverage ol the Moperty. Lender may use the insurance proceeds either to cepair or restore the Property or
t pay amounts unpaid under the Note or this Sccurity Instrament, whether or not then duc.

6. Occupancy. Borrower shall occupy. establish. and use the Propenty as Burrower's principal
residence within 60 days after the cxccotion of thes Sceurity Instrament and shall continue 1o occupy the
Property as Bormower's principal residence for at least nne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall mot be wnreasonably withbield, or undess extenuatmg
cireumstances exist which are beyond Bommower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, sllow the Property to deteriorate or commst waste on the
Propery. Whether or not Borrower is residing in the Property, Berrower shall mamtain the Property tn
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1s
deternimed putsuant te Scetion 5 that repair o restoration 15 not econotaically feasible. Bomower shall
prompiiy rezar the Property if damaged to avoid further deterioration or damage. I wnsurance or
condemnation srrceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be Tesponsible 4ar repaining or restoring the Property only if Lender has released proceeds for such
purposes. ender nlay s vse proceeds for the tepairs and restoration in a single payment or u a series of
progress payments as t'c work is completed. [f the msurance or condemnation proceeds are not sufficient
to repait o Testore the Prorerty, Borrower is not relicved of Borrower's obhiation for the completion of
such repar or restoration.

Lender or its agent may (nak. reasonable emtries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspe’t tb: intenior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to'sneh an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Bormower or any persons or calitics actiag at the divection of Bomower or with Berrower's
knowledge or consent gave materially false, mirt=ading, of inaccurate information or statements to Lender
{or failed to provide Lender with material siforinstion) wn conncetion with the Loan. Material
reptesentations include, but are not mited to, reprosentaiions conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property ard Faghts Under this Security Instrument. If
(a) Borrower fuils to perform the covenants and agreements contiuned in this Secunty [nstrument, (b) there
i a legal proceeding that might sigmiticantly affect Lender's aterest 1n-the Property andior rights under
this Security Instrument (such as a proveeding in bankrupicy. probate, for condemuation or furfiture, for
enforcement of a licn which may attain priority over this Security-!=strument ot 1o enforve laws or
repulations), or {c) Borrower has abandoned she Property, then Lender gy o and pay for whatever is
reasonable or appropriate to protect Lender's interest wm the Property and rgitsounder this Secunity
Instrument, including protecting andior asscssing the value of the Proporty, and si-=ing and/or repairing
the Propenty. Lender's actions van include, but are not limited to: (a} paying any sums-sccured by a lien
which has priority over this Sccutity Instrument; (b) appearing in court; and (¢ }aying reasonable

/,,
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altomeys’ fees fo protect its interest in the Property andfor rights under this Security Instrument, meluding
is secured posthion n a bankrupicy proceeding. Sceuning the Property includes, but 1s not linmted to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
trom pipes, climinate building or other code violations or dangerous conditions, and have utifitics tumed
on or oft. Although Lender may take action under this Scetion 4, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that bender icurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounds dishursed by Lender under this Section 9 shall become additional debt of Borrower
soeured by this Sccunty Instrument. These amounts shall bear interest at the Note rate from the date of
disburscmcent and shall be payable, with such intcrest, vpon notice from Lender to Bomower reguesting
payment,

It this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fec title to the I'roperty, the leasehold and the fee title shail not merge unless
Lender agrees to the merger in wnting.

16, Mortgage [nsurance, If Lender required Mortgage Insutance as a condition of making the Loan,
Bomrower shall pay the premiums required to maintain the Mortgage Insurance m effect. I, tor any reason,
the Mortyage Insurance coverage required by Lender ceases to be available from the morntgage insurer that
previously provided such insutance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insutance, Borrower shall pay the premiums required to obtawm
coverage substantially equivalent to the Mortgage Insurance previously in ctfect, at a cost substantiaily
cgivalent to the cost to Homower of the Morigage lnsurance previously n effect, from an alterate
morgese msurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
sailzble. Borrower shall continug to pay to Lender the amount of the separately designated payments that
were (que. ahen the insurance coverage ceased w be in cffeet. Lender will accept, use and retain these
payinetns s e non-refundable loss reserve in Tisu of Mortgage lusurance. Swuch loss reserve shall be
non-refundabie, notwathstanding the fact that the Loan i1s uitimately paid in full, and Lender sball not be
required to pay Poitower any interest or camings on such loss reserve. Lender can no louger require loss
resgrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an infurer se'octed by Lender again bucomes available, is obtained, and Lender requires
separately designated pay ments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of Jaaning the Loan and Borrower was required to make separately designated
payments toward the prem ums tor Mortgage Insurance, Bormower shall pay thc promiutns required to
maintain Mortgage Insurance=in”tfiect, of to provide a nov-refundable foss rescrve, until Lender's
requirement for Morigage Insurance’ends in accordance with any written agreement between Borrower and
lender providing for such termination o vritil termination is required by Applicable Law. Nothing in this
Section L0 affeets Borrower's obligation 2 s ray interest at the rate provided in the Note.

Mortgage Insurance reimburses Len der (o any entity that purchascs the Note) for certain losses i
may sneur if Bormower docs not sepay the loan s agreed. Borrower is not a party to the Mongage
Insurance. L .

Mortgage insurers evaluate their total risk an/all such msurance in force trom time to time, and may
cnter into agrecments with other parties that share er<nslify therr risk. or reduce losses. These agreements
arc on terms and conditions that are satisfactory to th( mritrage insurer and the other party (or partics) 1o
these agreements. These agreements may require the mort;age msurer to make payments using any source
of funds that the mortgage insurcr may have available (whiva rev include funds obtained from Mortgage
InsUrance premiums). » )

As a result of these agreements. Lender, any purchascrof dne Note, another insurer, any seinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direstly or indirectty) amounts that
derive from {or might be characterived as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's nisk, or reapimg, losses. 1f such agreement
provides that an affiliate of Lender takes a share of the m.t'.urur's_ mk‘ 1. vx;hange for a share of the
premiurns paid to the insurer, the arrangement is often termed “captive reinsmarce.” Durther:

(3} Any such agreements will not affect the amounts that Bnrm“_fer '_"; agveed to pay for
Mortpape [nsurance, or any other terms of the Loan. Such agreements will nor increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any cefund.
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(b} Any such agrcements will not affect the rights Borrewer has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Morigage Iasurance preminms that were unearned at the time of such cancelistion or
termination.

1. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

H the Property s damaged, such Miscellaneous Proceeds shall be applicd to Testoration or repair of
the Property, if the restoration or repair s economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellanzous Procecds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's satisfaction, provided that such tuspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work i
completed. Unless an agreement is made in writing or Apphicable Luw requires interest to be paid on such
MisccHanceus Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Misceflanceus Proceeds. I the restoration or repair 18 not cconomically feastble or Lender's security would
he lessened, the Miscellangous Proveeds shall be applied to the sums sccured by this Security Tnstrument,
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
anplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous
Trodeeds shall be applied to the sums seeured by this Security Instrument, whether or not then duc, with
e evcess, if any, paid to Borrower.

[the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value ¢f th Property immediately before the partial taking, destruchon, or loss in value s equal to or
greater than tae amount of the sums secured by this Sceunty Instrument immediately before the partial
taking, destiucaen; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccurcd by uus Seewnity Instument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the {ilorvies, fraction: (a} the total amount of the sums sccured immediately betore the
parttal taking, destructin, or loss in valug divided by (b) the fair market value of the Property
tninediately before the partiz?@ling, destruction, or loss 1 value, Any balunce shall be pad to Borrower.

In the event of a parti: | takitg. destruction, or loss in value of the Property in which the fair market
value of the Property immedizichyoefore the partial taking. destruction, or loss in value is less than the
amount of the sums seeured immedately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applicd w the sums
secured by this Secunty Instrument wiicthar or not the sums arc then due.

if the Property 15 abandoncd by Forrower, or if, after netice by Lender to Borrower that the
Opposing Party (as defined in the next sentepse) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender 15 authorized
to collect and apply the Miscellaneous Procecds wicher to restoration or repair of the Property or to the
sums secured by this Sscurity Instrument, whether o0 then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the pdrty ipainst whom Borrower has a night of action in
regard to Miscellancous Proceeds. ) ) ]

Borrower shall be in default if any action or proceeding, »acther civil or enminal, s begun that, in
TLender's yudgment, could result in forfeiture of the Property o other matenal impairment of Lender's
interest n the Property or rights under this Stourity Instrument Gorrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by cavang the action or proceeding to be
Jisnvissed with a ruling that, in Lender's judgment, precludes forfeitire of the Property or other material
impairment of Lendsr's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impatrment of Linde’'s interest in the Property
arc hereby assigned and shall be paid 1o Lender. ) Z . )

All Miscellaneous Proceeds that are not applied to restoration or repaic o the Property shall be
applicd in the order provided for in Seetion 2. ] ] ,

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extensios of the time for
payrrient or modification of amortization of the sums sceured by thas Sccunity [nsirument grante:thy Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liabihity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor i luterest of Borrower or to refuse to extend time for payment or otherwise modify
amurtization of the sums secueed by this Secunty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy wcluding, without limitation, Lender's acceptance of payments from thied persons, entitics or
Successors m Interest of Bommower of in amounts less than the amount then due, shail not be a warver of ur
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a} is co-sigmng this
Seeurity Instrument only to mortgage, grant and convey the vo-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
lustrurnem; and (c) agrees that Lender and any other Borrower can agree o cxtond, modify, torbear ot
make any accommedations with regard to the terms of this Sceunty Instrument or the Note without the
Co-signer's consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Bumrower's obligations under this Security Instrument 1n wriling, and is approved by Lender, shall obtain
all of Bommower's rights and benefits under this Secunty Instrument. Borrower shall not be released from
Rorrower's obligations and liability under this Scountty Instrument unless Lender agrees 1o such release in
wrting. The covenants and agreements of this Sccurity Instrument shall bind {except as provided m
Serucn 20) and benefit the successors and assigns of Lender,

«d=Loan Charges. Lender may churge Borrower fees for scrvices perforined in connection with
Bomrowe!s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security istrumaent, including, but not limited to, attorncys' Fees, property inspection and valuation fees.
In regard toany other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Bomowe suall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are express!; proibitcd by this Sceunity Instrument or by Applicable Law.

It the Loan 15 (ybrici a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or othe! loan charges collected or to be collected 1n connection with the Toan exceed the
penmitted hmits, then; {a) 24y such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted hini': and (b) any sums already collecied from Borrower which exceeded permtted
limits will be refunded to Bomewer Lender may choose to make this refund by reducing the principat
owed under the Note or by maliip a dircet payment to Bormower. If a refund reduces principal, the
reduction will be treated as a parial pripayment without any prepayinent charge (whether or not a
prepayment charge 15 provided for undsi e Note). Borrower's acceptance of sny such refund made by
direct payment to Borrower will constitutd a waizer of any right of action Borrower might have arising out
of such vvercharge.

15, Notices. All notices given by Bormowsr eo-Lender in connection with this Sccunity lnstrument
must be in writing. Any notice (o Borrower in conacct.on with this Security Instrument shall be decmed to
have been gven to Bomrower when mailed by first ¢tass maih or when actually delivered te Bormower's
notice address if sent by other means, Notice to any one'8oirower shall constitute notice to all Borrowers
untess Applicable Law cxpressly requires otherwise. The nrdies address shall be the Property Address
unless Borrower has designated a substitute notice address oy ‘nwiice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. It Lender speeivss a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of addrers wiough that specitied procedure.
There may be only one designated notice address under this Securily Instumcnt at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by 1wt sGass mail to Lender's address
stated herein unless Lender has designated another address by notice (o Porrower. Any nolice in
connection with this Secunty Instrument shall not be deemed to have been giver o Lender until actoally
received by Lender. € any notice required by this Security Instruroent is also‘reosired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremert under this Secunity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instramecnt shall be
governed by federal law and the law of the jumsdiction m which the Property 1 lacated. All rights and
obligations contaned in this Secunty Instrument are subject to any requirements and himitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or i
might be silent, but such sitence shall not be cunstrued as a prohibition agaist agreement by contract. In
the cvent that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of thas Security Instrument or the Note which can be
given effect without the conflicuny provision.

As used i this Secunty Instrument: (2) words of the masculine gender shall mean and nelude
corresponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction |8,
“Interest in the Property” means any legal or beneficiat interest i the Property, mcluding. but not limited
1o, those beneticial interests transferred 1h a bond for deed, contract for deed, wstallment sakes contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Bomower
15 ot a natural person and a beneficral interest in Borrower i3 sold or transferred) without Leuder's prior
wrtten consent, Lender may require imimediate payment in full of all sums secured by this Sceunty
Ingtnament. However, this option shall not be cxercised by Lender if such exercise 1s prohinited by
Aappaivable Law.

‘. bender cxeraises this option, Lender shull give Borrower notice of acecleration. The notice shall
provice o peniod of net less than 30 days trom the date the notice is given in accordance with Scetion 13
within which Porrower must pay all sums sceured by this Secunty Instrument. If Borrower faids tw pay
these sums ricr to the expiration of this penod, Lender may inveke any remedies permitted by this
Secunity Instro‘nzit without forther notice or demand on Borrower,

19. Berrower's-Right to Reinstate After Acccleration. If Borrower meets certam conditions,
Bomower shall hav: ths #izit to have cnforcement of this Security Instrument discontinucd st any time
prior to the carliest ofi/(a) five days before sale of the Property pursuant to Section 22 of this Sceurity
Instrument; (b) such other pinoa us Applicable Law might speaify for the termination of Bosrower's right
to reinstate; or (¢} entry of a judgment cnforeang this Sceurity lnstrument. Those conditions are that
Borrower: (a) pays Lender all svias which then would be due under this Security Instrument and the Note
as 1f no acceleration had occurred:{o0)-oures any default of any other covenants or agreements; (¢) pays all
expenses (teurred in enforcing this fecw 1t/ instrument, including, but not limited to, reasonable attomeys'
fees, property mspection and valuation f2usund other fees incumred for the purpose of protecting Lender's
interest in the Properly and rights under this Seaueity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's/ nterost i the Property and nghts under this Sccunty
lnstrument, and Borrower's obligation to pay (e sums seeured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Abplizable Law. Lender may require that Bormower pay
sueh reinstatement sums and cxpenscs in one of e af the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, tleacurer's check or cashier's check, provided any
such chack 15 drawn upon an institution whose deposits aic iprarad by a federal agency. instrumentahity or
entity; or () Electronic Funds Transfer. Upon reinstatement oy Borrower, this Secunty Instrument and
obligations sccured hercby shall remain fully eftective as if no acocicration bad occurred. However, this
right 1o reinstate shall not apply in the case of acceleration unoer ScctiorIR.

20. Sale of Note; Change of Loan Servicer; Notice of Grieva ice. Tae Note or a partial intercst in
the Note (together with this Security Instrument} can be sold one or ware/ames without priot notice to
Hommower. A salc might result in a change in the cntity (known as the “voan Servicer”) that colleets
Periudic Payments duc under the Note and this Secunty Instrument and penoras sther mortgage foan
servicing obligations under the Nete, this Sceurity Instrumnent, and Applicable’Lar: There also meght be
onc or mose changes of the Loan Servicer unrelated to a sale of the Note. 11 ther¢ 1) a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name nd address of the
new Loan Servicer, the address o which payments should be made and any other wfimanon RESPA
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reyuines in connection with a notice of transfer of xervicing. |f the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borvower nor Lender may commienee, join, or be joined o any judicial action {as cither an
ndividual htigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notifted the other party (with such
notice given 10 compliance with the requirements of Scction 13} of such alleged breach and afforded the
other party hereto a reasonable period after she giving of such notice to take corrective action. If
Applicable Law provides o time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purpescs of this paragraph. The notice of acceleration and
vpportumty Lo cure given W Borrower pursuant to Scction 22 and the notice of acceleration given to
Bomower pursuant to Section 18 shall be deemed to satisfy the notice and opporturity to take corrective
actien provisions of this Scction 20,

21. Hazardoews Substances. As used in this Scetion 21 (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
wollosing substances: gasolng, kerosenc, other flammable or toxic petroloum products, toxic pesticides
andNerliiendes, volatide solvents, materials containing asbestos or formaldebyde, and radioactive materials;
(b} "Exvrormental Law” means federal taws and laws of the jurisdiction where the Property is Tocated that
relute to ‘nealin, safety or environmental protection; (¢) "Environmental Cleanup” icludes any response
action, remedinl zction, or removal agtion, as defined m Environmental Law; and (d) an "Environmental
Condition” means 2owonditon that can cause, contnbute to, or otherwise trigger an Lnvironmental
Cleanup.

Borrower shall not causser permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to 1 lease any 1{azardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anydmyg aftecting the Property (2} that s in violation of any Fnvironmental
|.aw, (b) which creates an Envircainsaw] Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substunce, creates a condttion/that adversely affects the valuc of the Property. The preceding
two seatences shall not apply to the prosence. vse, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized do be appropniate to normal ressdential uses and to
mamtenance of the Property (including, but novlimitzd to, hazardous substances in consumner products).

Borrower shall promptly give Lender written notuer of (a) any mvestigation, cham, demand, lawsut
or other action by any govermnental or repulatory agiaev/or private party involving the Property and any
Hazardous Substance or Environmental Law of whisu Fovower has actual koowledge, (b)) any
Cavironmental Condition, including but not imited to, any span’. leaking, discharge. release or threat of
release of any Hazardous Substance, and () any condition car<cu by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propert. 11 Borrower leams, or s notified
by any governmental or regulatory authorily, or any private party, that any semoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormoweran i promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing hersin shaif Cseare any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS, Borrower andd Lender further covenant and agree as follows:

22 Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerativo under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is piven 10 Borrower, by which the defaalt must be cured; and (d) (hat failure to cure the
default an or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-gxistence of a default or any other defense of Borrower te acceleration
and foreclosure. | the default is noi cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fufl of all sums secured by this Security Instrument
without further demand and may foreclose this Security [nstrument by judicial proceeding, Lender
shall he entitled to collect all expenses incucred in pursuing the remedies provided in this Section 22,
including. bul not linkited o, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of zll sums secured by this Security Instrument, Lender shall release this
Scounty [nstrment. Borrower shall pay any recordation costs. Lendgr may charge Borrower a fec for
rellasig this Security Instrument, but anly if the fee is paid to a third party for services rendered and the
thargrz of the fee is permutted under Applicable Law.

24. “Wzlver of Homestead. [n accordance with Whnots Taw, the Borrower hiereby releases and waives
all rights under ar by virtue of the Illinois homestead exemption laws

25. Placemelt of Cr2ateral Protection Lnsurance. Unless Bortower provides Lender with evidence
of the wsurance covers required by Borrower's agreement with Lender, Lender may purchase insurance
at Bormower's expense to pritect [ ender's mterests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's imarests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim at 1. made against Bormower in connection with the collateral. Borrowes
ity kater vance] any insurance purgiased by Lender, but only after providing Leader with evidence that
Horrower bas obtained insurance as reguied by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Bomewer wil be tesnonsible for the costs of that insurance, mcluding interest
and any other charges Lender may wnpose it cont ection with the placement of the insurance, unul the
cffective date of the cancellation or expiration o€ the ‘nsurance. The costs of the insurance may be added to
Borrowcr's total outstanding balance or abligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceopts and agrees to the terms and covenants vontined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e e hcal)
~Horrowrr
Tuelyn L Houn
J e (Scaly
~Homower
/_J_U/ ’%Al M/o Seal)  (Sead)
EATHY ":{P FITH ' Hurrawer -Rorrower
{Seal) o {scabh
-Hommower -llortower
{5u=h) {Seal)
-Borrower -Rotruwer
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i .
STATE OF ILL{NOIS] k % | Comnty ss: o 00 Ko
L (o UL }. (AN S ARRUAY, u Notary Public m and for said county and
state do hereby certify that
KATHY GRTFM1TH, MARRIED
FUWARD GRLIFFZTH, MARRIED

personally known to me to be the same person(s) whose name(s) subsenibed o the forepoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sad
instrument as ligheritherr free and voluntary act, for the uses and purposes thereim set forth.

Given under my hand and official seal, thhs 2610 day of December, 2003

AT ! foey i .
My Commussion Expires: (\JLV . / .o 0o o q 1

j%f ﬁigz,}\?ﬁ’*"i&f‘s>’-‘yw ;\_EDMV}

Nokary Mublic

.

OFFICIAL SEAL
EVELYN L. BROWN
NOTARY PUBLIC, STATE OF ILLINOIS
: MY_QQMMI%SION EXPIRES 8-7-2005

() 41 ooy Fagn 15 o 1t Farm 74147401
*
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LEGAL DESCRIPTION

The frilwoing described real estate, situated in Cook County, Hlinois, to wit:

Lot 169 i1 Fepperwood Subdivision Phase Three being 2 subdivision of part of the East
1/2 of the Sonhwest 1/4 and the West Half of the Southeast 1/4 of Section 22, Township
36 North, Range 12 East of the Third Principal Meridian, in Cook County, Illinois.




