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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen? ary defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd«ovember 21, 2003
together with all Riders to this document.
(B) "Borrower" is RAMY ISKANDER, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PILLAR FINANCIAL, LLC

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 415 CREEKSIDE DRIVE, SUITE -130
PALATINE, ILLINOIS 60074 . N
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 21, 2003

The Note states that Borrower owes Lender One Hundred Sixteen Thousand Ei ght Hundred
and 00/100 Dollars
(U.S.$116,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to De ~¥ecuted by Borrower [check box as applicable]:

[ Adjustable Ra'e Rider [ Condominium Rider (1 Second Home Rider
[_ ] Balloon Rider [x] Planned Unit Development Rider [_J 1-4 Family Rider
VA Rider L] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all| conurolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, azci Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Zroperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniiiatsd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruCt; or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trzasfets. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settlement, award 5 Gawnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all"or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or cefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to al] requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P} "Successop in Interest of Borrowep meatis any party that has takep title to the Property, Whether or
Dot that party hag assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER oF RIGHTS IN THE PROPERTY

0 Lender apg Lender's Successors and assigns, the following described Property located jp the

COUNT [Type of Recording Jerisdiction)
of COQK [Name of Recording Jurisdiction];

Parcel ID Number: 07- 29 -312-008- 0000 which currently has the address of
697 JACKSON STREET #124 : {Streer)
HANOVER pARk Cin;, Ninois 60103 [Zip Code)

UNIFORM COVENANTS. Borrower anq Lender Covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen Charges, and Late Charges,
Borrower shaj Pay when due the Principal of, ang interest on, the debt evidenceq by the Note and any
Prepayment charges ang late charges dye under the Note, Borrower shall also Pay funds for Escrow Jtems
Putsuant to Sectiop 3. Payments due under the Note ang this Security Instrumen; shall be made in U.S,

002
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currency. However. if any check of other instrument received by Lender as payment under the Note of this
Security [nstrument is returned t0 Lender unpaid, Lendgr.may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one 0f more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢} certified check, pank check, treasurer's check or
cashier's check, provided any such check s drawn upon an institution whose deposits arc insured by 2
federal agency, instrumentality, 0T entity; of (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retur any payment of partial payment if the payment oT partial payments aré insufficient 10
bring the Loan current. Lender may accept any payment of partial payment insufficient 10 bring the Loan
current, without waiver of any tights hereunder 0f prejudice 0 its rights t0 refuse such payment 0T partial
payments in the futvie, but Lender is not obligated 10 apply such payments at {he time such payments arc
accepted. 1f each Perosie Payment is applied as of its scheduled due date, then Lender peed not pay
interest on unapplied feads 1 ender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. 1f Borrowei do€s not do so within a reasonable period of time, Lender shall either apply
such funds or returmn them to Boriuwer. 1f not applied earlier, such funds will be applied t0 the outstanding
principal palance under the Not¢ »umediately prior 10 foreclosure. NO offset or claim which Borrower
might have nOW or in the future agains! Lender shall relieve Borrowet from making payments due under
the Note and this Security Instrument v performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oF Procesds. Except a5 otherwise described in this Section 2, all
payments accepted and applied by Lender shall o® applied in the following order of priority: (a) interest
due under the Note; (9) principal due under the Mote, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first t0 1ate charges, second to aay oth’r ainounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

1f Lender receives 4 payment from Borrower for a aehinguent Periodic Payment which includes 2
sufficient amount 1o pay any late charge due, the payment &y 1o applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; ! nder may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and o fhe extent that, each payment can be
paid in full. To the extent {hat any €xCess exists after the payment is apriied 10 ihe full payment of one or
more Periodic Payments, such excess may be applied to any late charges-due Voluntary prepayments shall
be applied first 1O any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, O Miscellaneous Procceds 10 principal due under
the Note shall not extend ot postpone the due date, of change the amount, of the paricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peridvic Payments are due
under the Note, until the Note 18 paid in full, a sum (the "Funds") 10 provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can atain priority Over this Secufit¥ ¥astrument as 8
fien or encumbrance on the Property; W) Jeasehold payments O ground rents On the Propetty, I any; ()
premiums for any and all jnsurance required by Lender under Section 5; and (d) Mortgagf insurance
premiums, if any, or any Surms payable by Borrower 10 Lender in liev of the payment of hiortgage
[nsurance premiurms in accordance with the provisions of Section 10. These items arc called “Escrow
TLiems.” At origination of at any tme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts (0
be paid undet this Section. Borrowet shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation t0 pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

614461002
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish 10 Lender receipts gvidencing such payment within such time period as Lender may require.
Borrowet's obligation t0 make such payments and to provide receipts chall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, a8 the phrase covenant and agreement’
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow ltemm, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section g to repay f0 Lender any such
amount. Lender may revoke the waiver as to any O all Escrow ltems at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 0 Lender all Funds, and in

Lender zaay. at any time, collect and hold Funds in an amount (2) sufficient 10 permit Lender to apply

the Funds at the me speciﬁed under RESPA, and (b) not 0 exceed the maximum amount & lender can
require under RESP/ Lender shall estirnate the amount of Funds due on the basis of current data and

reasonable estimates of ‘expenditures of future Escrow Ttems of otherwise in accordance With Applicable
Law.

The Funds shall be teld in an institution whose deposits are insured by 2 federal agency,
instrumentality, of entity (in¢’ n2ing Lender, if Lender is an institution whose deposits are 5O insured) or in
any Federal Home Loan Bank. Lzuier shall apply the Funds to pay the Escrow Items 10 jater than the me
specified under RESPA. Lender sl Dot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, OF verifving, the EsCOW Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make guch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not e required t0 paY Borrower
any interest Of earnings on the Funds. Borrass” and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the

Funds as required bY RESPA.
If there is 2 surplus of Funds held in esCrow;, 75 defined under RESPA, Lender shall account t0

Borrower for the excess funds in accordance with RESPA< 1f there is 2 shortage of Funds held in €SCTOW,
as defined under RESPA, Lender shall notify Borrower a2 iecnired by RESPA, and Borrowes shall pay 10
Lender the amount NEcessary to make up the shortage in accedduace with RESPA, put in no mMore than 12
(monthly payments- If there is & deficiency of Funds held in escrawy as defined undet RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay 10 render the amount Necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor:hly payments.

Upon payment in full of all sum$ secured by this Security Instruman, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable 10 the Property which can attain priority over this Security Instrurre, Jeasehold paymemnts of
ground rents on the Propertys if any, and Community Association Dues. Fees, and A Lsesments, if any- Teo
the extent that these items arc Escrow liems, Borrower shall pay them in the manner ;\rr"ﬁdad in Section 3.

Borrower shall promptly discharge any lien which has priority OVer this Security Jzstzument unless
Borrower: (a) agrees in writing to the payment of the obligation secured Dy the lien in a pa@nnsT acceptable
to Lender, but only so long a8 Borrower 1§ performing such agreement; (b) contests the liei it 200d faith
by, of defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; of (c) secures from the nolder of the lien an agreement satisfactory 0 Lender subordinating
the lien to this Security {nstrument. If Lender determines that any part of the Property i subject 10 8 lien
which can attain priority OVeT this Security Inst ent, Lender may give Borrowet a notice identifying the

£14461002 '
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the Property insured against

Teasonably Might affect such detemlination Or certification_ Borrower shall also pe Tesponsible for the
Payment of Uy iees imposeq by the Federal Emergency Managemen; Agency in Connection with the
review of any flocd ;opa determination resulting from ap objection by Borrower,

renewal notices, Jr Borrower obtaing any form of insurance Coverage, ng Ctierwise Tequired by Lender,
for damage to, or destruction of, the Property, such policy shall inclyde a Sariard mortgage clayge and

hold such insurance Proceeds ypti Lender hag had an Opportunity to inspect such Propeny to ensure the

614461007
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
ipsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverace of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amennts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withim 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bommiwer's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees i% writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {vs Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrocs. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damager” to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conne tion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring, the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If tixc insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rejieve of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vyon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements On the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior: specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons Or entities acting at the direction 4 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10 Lender
(or failed to provide Lender with material information) in connectivi With the Loan. Material
representations include, but are not limited to, representations concerning BoTow:T's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seczty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrinent, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 15 ihe merger in writing,

10. Mortgags Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurasic: Loverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘suco tisurance and Borrower was required to make separately designated payments
toward the premiums for Murigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaer to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomywer of the Mortgage Insurance previously in effect, from an alternate

non-refundable, notwithstanding the fact that iie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings oz such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the-amount and for the period that Lender requires)

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

Section 10 affects Borrower's obligation to pay interest at the rate provided 1u the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Not2) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is ot & party to the Mortgage
Insurance,

Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

614461002
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisiaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uncss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Errcends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procéeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscell<aznus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wrih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.J tor in Section 2.

In the-event of a total zak‘ng, destruction, Of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
* greatet than the amount of the sums secufed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless L'oirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-value. A:g balance shall be paid to Borrowet.
In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market

value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial talizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thex.due

If the Property is abandoned by Borrower, or if, after noticc y) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to- collect and apply the Miscellancous Proceeds either to restoration or repar Gr the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parcy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal,is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmet of Lender's
interest in the Property or rights under this Security Instrument. Borrower can curc such a de'aw't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

614461002
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

Subject to tne’ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticiiz under this Security Instrunent in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aiid i =bility under this Security Instrument unless Iender agrees to such release in
writing, The covenants ‘and aszeements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successoys and assigns of Lender,

14. Loan Charges. Lender ma; tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lumiced to, attorneys" fees, property inspection and valuation fees.
In regard to any other fees, the absence of expraes authority in this Security Instrument to charge a specific
fee to Borrower shall not be constryed as a preia oition on the chargi g of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject to a law which sets maxiowim.loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Le zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colleCtes “om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Botiower.if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevaytoent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptziws of any such refund made by

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this'Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient la'l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered te. Borrower's

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

614461002
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Security [nstrumeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly of implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be consirued as & prohibition against agreement by contract. In
the event that any provision 0F clause of this Security Instrument OI the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumnent or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mean and include

corresponding neutet words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation t0
take any actiop:

17. Boiroer's Copy- Borrower shall be given one OPY of the Note and of this Security Instrument.

18. Transier-of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Prorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1nteests iransferred in & bond for deed, contract for deed, installment gales contract OT
escrow agreement, the ‘mint of which is the transfer of title by Borrower at a future date to 2 purchaser.

1f all or any part of «0¢ Property Or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ‘a veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require ;mmediate payment in full of all sums secured by this Security
Justrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. 7 ender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to Pay
these sums prior 10 the expiration of this pruizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or der \and on Borrower.

19. Borrower's Right to Reinstate After Accrleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-2of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days vefore sale of e Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; OF (c) eniry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due nver this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any <:iier covenants OF agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fer e puIpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and td7 takes such action as Lender may
reasonably require t0 assure that Lender's interest in the Property 2% - zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuzdy Trstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement SuIns and expenses in one of more of the following forms, & selacted by Lender: (a)
cash; (b) money order; (C) certified check, bank check, treasurer's check of cashier's chick, provided any

such check is drawn upon an institution whose deposits are insured by 3 federal agency, 3 strumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastrument and
obligations secured hereby shall remain folly effective as if 0 acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secusity Instrument) can be sold one or more times without prior notice t0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA

614461002
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Opportunity” in_cyre given to Borrower Pursuant to Section 27 and the notice of acceleration given o
Borrower PUredzat to Section 18 shall be deemed to satisfy the Rotice and Opportunity to take corrective
action provisigns 04 this Section 20.

21. Hazardoye Sriostances, As used in thig Section 21: (@) "Hazardous Substances” are those
Substances defined a8 10x:2°or hazardouys Substances, pollutants, or Wwastes by Environmenty) Law ang the
following Substances: gasolive, kerosene, other flammabie or toxic petroleum products, toxic DPesticides
and herbicides, volatile solvents, matciia]s contairing asbestos of fommldehyde, and radioactive materials;
{3)] "Environmenta Law" means feg=ral laws angd laws of the Jurisdiction where the Property is located that

Borrower sha)j 70t cause or permijg the presence, use, disposal, storage, or releage of any Hazardoyg
Substances, or threaten to release any Hazardoyg Substances, 04 71 in the Property. Borrower shall not do,
nor allow anyone efse to do, anything affecting the Property (3) (hzt 1§ in violation of any Environmenta]

e
tWo sentences shajj not apply to the bresence, use, or storage on the Progerty of Small quantities of
Hazardoys Substances that are generally recognized to pe appropriate to nor;pa] residential uses ang to

Lender for an Environmenta] Cleanup,

614461002
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by'which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure riaceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie, If the default is not cured on or before the date specified in the notice, Lender at its
option may equire immediate payment in full of all sums secured by this Security Instrument
without further deinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Criivet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal' pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument; but.saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordine with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hoinestead exemption laws.

25. Placement of Collateral Protection Insur-apze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boizo™ a¢'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes of any claim that is made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0. {hat insurance, including interest
and any other charges Lender may impose in connection with the placenien® of the insurance, until the
effective date of the cancellation o expiration of the insurance. The costs of the ipsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

614461002
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BY SIGNING BELO

W, Borrower accepts-and ag
Security Instrument and in

Tees to the terms and covenants contained in this
any Rider executed by Borro

wer and recorded with it

Witnesses:
p
Posies A/é/laé/g (Seal)
RAMYCASKANDER Borrower
(Seal)
-Borrower
— L (Seal) (Seal)
-Burrower -Borrower
(Seal) —Z (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
614461002
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STATE OF ILLINOIS, - \tb'\) p County ss:
| \ . . a Notary Public irf'and for said county and

N\ |
state do hereby certify that\ RAMY ISKANDER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived unaer my hand and official seal, this 21st day of November, 2003

My Commission £x517s:

< -
NOmMc
vmi;wa%mﬁw@?ss&ﬁ
"OFFICIAL SEAL
LISA O'NEILL
L Notary Public, State of linois
My Commission Expites 10103106 ‘
Jﬁ%ﬁw.‘rff‘ff&ﬁ’}ﬁj-f o
614461002
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5055131 NWA

STREET ADDRESS: 697 JACKSON STREET #124

CITY: HANOVER PARK COUNTY: COOK
TAX NUMBER: 07-29%-312-008-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 124 IN NEi SALEM UNIT 3, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE #LAT THEREOF RECORDED NOVEMBER 1, 1982 AS DOCUMENT 263397453 IN
COOK COUNTY, ILLINGTS

AND

PARCEL 2:

EASEMENTS APPURTENANT TO AND FUR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED NOVEMBER 9, 1982 AND
RECORDED NOVEMBER 19, 1982 AS DOCUMENT 26417658 FOR INGRESS AND EGRESS.

LEGALD LO 11 /21/03
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 215t day of
November, 2003 ' » and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instruriest™) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
PILLAK_ZINANCIAL, LLC

(the
"Lender") of the sane date and covering the Property described in the Security Instrument and located at:
697 JALKSON STREET #124, HANOVER PARK, ILLINOIS 60103

[Property Address)
The Property includes, but is not limiied to, a parcel of land improved with a dwelling, together with other
such parcels and certain common are: sad facilities, as described in THE COY ENANTS, CONDITIONS
AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a/ pat of a planned unit development known as
HARTFORG, SQUARE

[Name of Planned Unit Jes clopment]
(the "PUD™). The Property also includes Borrower's interes: i1 the homeowners association or equivalent
entity owning or managing the common areas and facilities ¢£'ine P1ID (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 10 the covenants and agreemen’s made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ¢ bligations under the PUD's
Constituent Documents. The "Constituent Documents" are the () Decluation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shai} prangtly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

614461002

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, them: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower's obligation under Section 5to
maintain property i%s\rance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender réqaicns as a condition of this waiver can change during the term of the loan.

Borrower shall give S<ader prompt notice of any lapse in required property insurance coverage
provided by the master or blaaket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or {0 common Jureas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to.Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then Jue; with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borroycz shall take such actions as may be reasonable to insure that
ihe Owners Association maintains a public.lizbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any a vard or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnziion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any-conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall bo spplied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except 2ite: notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the Property ¢r_consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination tequired-by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by conjemuation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if the provicion is for the express benefit
of Lender; (iii) termination of professional management and assumption of seli management of the Owners
Association; or {(iv) any action which would have the effect of rendering the rablic liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,.then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional 'debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payiment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay2ble, with
interest, upon notice from Lender to Borrower requesting payment.

614461002
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

Rouzy ﬁl/@mﬁ&u (Seal) (Seal)

RAMY C’[f (.’\ NDER -Borrower Borrower
/. (Seal) (Seal)
-Borrower -Borrower
_(fesd) (Seal)
-Bor.o ver -Borrower
(Seal) VA (Seal)
-Borrower -Borrower
614461002
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

614461002

This Qccupancy Rider is made this 21st  day of November, 2003 and is incorporated into and
shall be deemed i 2iend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sany-datc given by the undersigned (the "Borrower”) to secure the Borrower's Note (the
"Note")to PILLAR FiNZ7IAL, LLC
(the "Lender”) of the same date and covering the property
described in the Security Insuiument and located at:
697 JACKSON (T"FST #124, HANOVER PARK, ILLINOIS 60103

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 2 follows:

1. That the above described property will be persorally: occupied by the Borrower as a primary residence
commencing not later than thirty (30) days after the abrve date.

2. That if residency is not established as promised above, witnzut further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-half of one percent (:.50%) per annum, and 10 adjust the
principal and interest payments to the amounts required to pay.the ioan in full within the remaining
term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the originzl principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee 15 d3izrmined to be due and
adjust the principal and interest payments to the amounts required to pay tiie loain full within the
remaining term; and/or

(C) require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of the purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This reduction of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt vf u written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

@ 21635-01
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(E) refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or repons
for the purpose of influencing in any way the action of the Lender in granting a loan on the above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given
here, or by agplicable law, shall not be a waiver of such right or remedy.

It is further speciriCally agreed that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing 1’2 remedies set forth above, including, but not limited to, reasonable attorney's fee.

BY SIGNING BELOW, Bo.rwer accepts and agrees to the terms and covenants contained in this Occupancy
Rider.

Mém (Seal) (Seal)

RAMY (’.I./SKANDER Bormower Borrower
(Seal) (Seal)

Borrower Borrower

(Seal) / (Seal)

Borrower Borrower

(Seal) -l (Seal)

Borrower Borrower
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