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MODIFICATION AND EXTENSION AGREEMENT {
THIS AGREFMENT made as of this 12th day of November, 2002 between

REPUBLIC BANK' (5 CHICAGO, an Illinois banking corporation, heteinafter called
Bank, and Marquette Naiional Bank, not personally but as trustee under a certain trust
agreement dated July 5, 4973 and known as trust number 6203, and Richard V.
Styczynski, the Owner of the jroperty and/or the Obligor under the Note, and hereinafter
both called Second Party, WITNI:SSETH:

THAT WHEREAS, Bank is the cwmer of that certain Note in the amount of
$290,000.00 dated June 30, 1996, securad either in whole or in part by a Mortgage
recorded as Document No. 98-932547, covering *he real estate described below:

LOTS 25 AND 26 IN BLOCK 12 IN FREDERICK H. BARTLETT’S 63%°
STREET INDUSTRIAL DISTRICT IN THE“WEST HALF (1/2) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 1¢, TO'WNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEZDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent index number: 19-18-406-023-0000
' 19-18-406-024-0000

Property address: " 6059 South Oak Park Avenue
Chicago, IL 60638

WHEREAS, the parties hereto wish to modify the terms of said Note and
Mortgage as set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants
herein contained and other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereto agree as follows:

1. The maturity date of the Note and Mortgage hereinbefore described is hereby
extended from March 1, 2001 to March 1, 2006.
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2. As of the date hereof, the amount of the principal indebtedness is Two Hundred
Twenty Eight Thousand Four Hundred Thirty Eight and 82/100 Dollars
($228,438.82).

3. That the Interest Rate of such Note is hereby modified from the existing Interest
Rate of 9.75% to the new Interest Rate of 8289 effective December 1, 2083. 03
7.00% pyS p VS

4. The new monthly principal and interest payment will be $1,962.81 effective

January 1, 2083. 04 (/dy/ /{71/5

5. ‘thet the terms of such Note are hereby amended to include the following:

Borrower may pay the unpaid principal of the loan in whole or in part
uson payment of a prepayment fee calculated as follows: 3% of principal,
if paid‘hetween March 1, 2001 and February 28, 2002, 2% of principal if
paid herween March 1, 2002 and February 28, 2003, and 1% of principal if
paid betwser. March 1, 2003 and February 28, 2004. Thereafter, the loan
may be prepaid »vithout payment of prepayment fee.

6. This agreement is subject ¢ Second Party paying Bank a renewal fee of $400.00.

Second Party warrants and certifies thai the indebtedness evidenced by the Note is a valid
and subsisting debt of the Obligor and in all zespects free from all defenses, setoffs and
counterclaims both in law and equity, as is the-ien of the Mortgage.

In all other respects, the Note hereinbefore describ:d and all mortgages, documents
and/or instruments securing the same shall remain unchanged and in full force and effect.
Notwithstanding the foregoing, Second Party expressly waives eny defenses which it now
has or may have or assert. Furthermore, in order to induce Tank to enter into this
agreement, and for other good and valuable consideration, the receift.and sufficiency of
which is hereby acknowledged, Second Party does hereby release, reriiss and forever
discharge Bank of and from any and all setoffs, claims, counterclaims, deinunds, causes,
causes of action, suits and/or judgments which it now has or may have agdinst Bank
including but not limited to matter arising out of the Note and/or any <ocument,
instrument or agreement securing the same or arising out of any banking relaiionship
existing between the parties.
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IN WITNESS WHEREOQF, this instrument is executed the date and year

first
above written. L
BANK: SECOND PARTY: ‘
REPUBLIC BANK OF CHICAGQ, an Marquette National Bank, not personally AN =7 iR
Illinois banking corp. but as trustee, under a certain trust SRR A
Agreement datéd July 5, 1973 And known e
BY: /. ¥y g ¢ R
Ite’ L¢ 4 ;?5 A . . o i
AR / / T
4 (994 2
b
b ‘-\_; i
AL
255
B
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STATE OF ILLINOIS ]
] ss
COUNTY OF COOK ]
I, _THE UNDERSIGNED , a Notary Public in and for the said County
in the State aforesaid, DO HEREBY CERTIFY that the above named
Nanel ~J. Q’,,OM_ personally known to me to be the same person

whose name is subscribed to the foregoing instrument, appeared before me this day in
person-and acknowledged that __he _ signed, sealed and delivered the said instrument as
such officér of said Bank and caused the seal of said Bank to be thereunto affixed as

his  free and voluntary act and as the free and voluntary act and deed of said Bank for
the uses and purp ¢s2s therein set forth.

Given under mj-fiand and notarial seal this /% _ day of “\mvugom s Q007

OFFIC!AL SEAL M%
PAMELA E CARLEY Q“&m Uo F Col.,

+ NOTARY PUBLIC, STATE OF ILLINOIS Notary Public
mv "OMMKSSJON Exmnes 05/17/03
Hh A AAMARAAMAR

o e
*.

STATE OF ILLINOIS ]
] ss
COUNTY OF COOK ]

I, THE UNDERSIGNED , a Notary Pl%c *hP sald County i m the
State aforesaid, DO HEREBY CERTIFY that

__, personally known to me to be the same person vthose name 1s
subscribed to the foregomg instrument, appeared before me this day-in<person and
acknowledged that _he _ signed, sealed and delivered the said instrument as_ _ free
and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this /4 _day of 42!&!@.&5 , 20

=

r .
ROBERT CARRILLO Notary Public

NOTARY PUBLICSTATE OF ILLINOIS

MY COMMISSION EXP. APR. 142003
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STATE OF ILLINOIS ]
] ss
COUNTY OF COOK ]

L THE UNDERSIGNED _, a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that GLEMV £. Skmwek 78. Mwvs 1AL/
GodiNeZ personally known to me to be the same persons whose names ‘are
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed, sealed and delivered the said instrument as such officers of
said Bank as Trustee, as their free and voluntary act and as the free and voluntary act and
deed of saiu Trustee for the uses and purposes therein set forth. ‘

Giveri wfider my hand and notarial seal this %24 day of JAwun&y ., loo 4

ol 57

S5O0 G0Y
A

8 “OFFICIAY, SEAL”
i ANGELINE M. LABA
Notary Public, §tate of Illinois

Anagetine In. Saba

" (U Notary Public




