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This instrument prepared by:

RICK SAXOUR OPEN-END MORTGAGE
4730 LINCOLN HWY

MATTESON, IL 60443-2316

THIS OPEN-END MORTGAGE (*Security Instrument’) is ¢iven 01/09/04 . The mortgagor
is ELOIS OAKES A
~ NONE
(u Borrow er“). {indicate marital status)

This Security Instrument is given to AMERICAN GENERAL FINANCTAL SZKVICES OF ILLINOIS, INC. ,
which is organized and existing upuer the laws of lllinois, and whose
address is 4730 LINCOLN HWY MATTESON, 1L 60443-2316

Hiinois ("Lender"). Borrower may incur indebtedness to Lender in amounts fluctuatiag from time to time up to the
appraised value of the real estate secured under this Security Instrument, but not exceruing the Credit Limit set by
Lender (initially $_55979,00 ), which amount constitutes the maximum principal amoun: thz( may be secured at any
one time under this Security Instrument. This debt is evidenced by Borrower's Home Equity Zire of Credit Agreement
and Disclosure Statement dated the same date as this Security Instrument ("Note"}, which rrovides for monthly
payments, with the full debt, if not paid eariier, due and payable as provided in the Note. This-Sacurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions
and modffications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument is
delivered to the recorder for record. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to
L.ender with mortgage covenants, to secure the payment of the foregoing indebtedness of Borrower from time to time,
the following described property located in COOK County, lllinois:

THE NORTH 1/2 OF LOT 446 AND ALL OF LOT 447 IN ELMORE'S POTTOWATOMIE HILLS,
A SUBDIVISION OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4
AND ALSO THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH,
RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS.

PIN #28-25-317-019-0000

Prior Instrument Reference: Volume _0.00 |, Page 0.00
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TOGETHER WiTH all the mprovemenis fow o efeallel arectea on he property
iaral ol ang gas nghts and prafits, water nights and
~ 1

shall alse be coversad |

appustenances, rents. royaltios. m
herpafter a part af the propeily. Al ¢ placements anc addibons
o the foregeing i refermed toin s Security instriment as the "Propery

BORROWER COVENANTS mal Borrower S awiully seised of the astale neteby Cofrmyes At e e dght ¥
mortgage. grant and convey the Fioperly, and that the Property 15 ynencumbered

»

Rorrower covenants that Borrower waiiants and will detend generally ihe title 1o
demands, subject to any enoumbrances ot recons
COVENANTS Borrower and Lender covenant and agies as follows,

3 D

wnptly nay whel tue

1. Payment of Principal ant Inferest Prepayment and Late cnages. Borower §
and any prepaymert and late charges Aus unger the Mols

S

principat of and interest on the debl avidenced by the Not

Funds for Tanes ang insiance &b the jeques! of vander Borrower stall pegin making monthly payments

A BSeTOW Accountiu tie payment of vearly taxes insurancs and ather yearly charges imposed upon e Propaity

Lo g

3. Aophcation of Hayments, Ubless applicable faw provides otherwise ali paymens o

paragraphe | and 2 st applied as provided i the Note

4. Charges. Lens. Borower shad pay all taxes. assessiments charges, fines and snpositions atiibutabie o
Property which may aftamn prarily ove this Secwrity Instrument, and ieasehoid payments o g ' #
Rorrowet shall promptiy furmisn 1o Lender all notices of amounts o he paid under s paragra
these payments directly. Borrower sfiall promptly furmish io Lender receipls avidencmng the payToeni.

Borrower shall promptly discharge 2hwten which has prionty over 'his Securty Instrument unless gormower (&

-

agraes in wriling to the payment of the sbligation secured by the liet in & manner aeceptable o Lender (B} contesis
gocd faith the lien by, of defends agains. snorcement of the len o, iegal proceedings winsh i Lenders opl
operate to prevent the enforcemernt of the lieryooferteiture of any part of the ¥ o dop sesuees from he holde:
of the lien an agreement satistactony 16 Lender suby dinating the fien to this Sec
that any pait of the Propery s subect 1o fer winoh may atfain prionty over
give Borrower a notice idertifying the ten. Boriowar shi sabisty the lien o tdke one o0
above within 10 days of the giving o notce

5 Hazard Insurance. Sorrower shall keep the mmproveienls now exisling of herealte: ereclen ob e Frops
insured against loss by tire, hazards mcluded within ihe term Yexgnded coverage” and any othe hazards Tor whicn
Lender requires insurance This insuranoe shal be maimained i the amounts and for the periods that Lende:
insurance shall he ofosen by Borowe: subject 1o Landars approval

sugmuant. B L ender determiy

L4y . e Ny e
b Seegidy netiume

requires  The Insurance sarner providing e
which shall not be unreasonabiy withheld

All insurance policies and renewals shall be acceplable 1o Lender ana shal wiclude & standard morlgage clauss
Lander shall have the right fu hold the poficies and renewals, ff Lender requuks, Borrowsr shall promptly aive
{ender all receipts of pad premiums and renewat nolices in the everd of oss, Gurrawe shall give promp! notive b
the insurance carrier and Lendet. ender may make proof of joss if not made promptly By Botrowe

Uniess Lender and Borrower otherwise agree in wiling, instirance proceeds shail De auphon 16 resiulalioh of repat
of the Property damaged. 1 the restoration of repait is economically feasible and Lender sscowity 15 not lessened.
ihe restoration or repair is not economically foasibie or Lender's secunty would be jessened, fie msurance proCeRUsE
shall be applied (o the sums secured by this Securlty instrument, whether or not then due, Wil any exeess paid
Barower. | Borrowes abandons the Property. o does not answer within 3¢ days v notice e ender that ihe
insurance carrer has offered to seftie a claim. then Lender may collect the Insurance proceeds, Lendet may use the
pimceeds 1o repalr or restore the Froperty of to pay sums secured by this Securily Note whather or not then due. 0
30-day penind will begin when the notice is gven.

Linless the Note provides othenwise, any application of proceeds to prncipa: shal
date of the monthiy payments referred 1o m paragraphs ! and Z or change the amount of the phay
paragraph 18 the Propeity s acquired by ender Borower's fight 1o any insurance polls g .
from damage to the Property prior 16 the acquisition shall pass o Lender o the extent of the sums secured by this
Sacurity insinment immadiately pricr 1 the acquisition

A Preservation and Maintenance of Property; Laaseholds. Borrowet shall not destroy, damage: < subsiantialy
change the Property. aliow the Properly 1o deteriorate or commit waste. 1 this Security instrument iz leasehold,
Bomrower shall comply with the provisions of the lease, and f Borrower acguizes Tes e jo e Fropeny. the pasehsd
and fee tifle shait not merge unisss Lender agrees 1o 1he margen mowriting

o postpons the dis

narg. o

STt A4 Eneg I O MDA BT T
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7. Protection of Lenders Rights in the Property; Mortgage insurance. If Borrower fails to perform the covenants
and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever js necessary to protect the vaiue of the Property and Lender’s
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees if and as permitted by applicable law, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates-in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lerde’ or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at' he time of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The preceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the even of a total taking of thie Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, uniess Borrower and Lender otherw'se agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds nivliplied by the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, afternuiise by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faiis 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceads, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument wheihsr or not then due.

Unless the Note provides otherwise, any appiication of proceeds to-piincipal shall not operate to release the
liability of the originai referred to in paragraphs 1 and 2 or change the amcunt 7 such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument graned by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successoi in iriorest or refuse to extend
for payment or otherwise modify amortization of the sums sectred by this Security Inctriznent by reason by any
demand made by the original Borrawer or Borrower's successor in interest. Any forbearance by lender in exercising
any right or remedy shall not be a waive of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and tareements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower. which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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13. Natices. Any notice to Borrower provided in this Security Instrument shail be given oy grelivarmg i o

it by first class mail unless applicable law requires use A another method The notice shall i diraots
Address or any ather address Borrower designates by notice 1o Lander Any notice Lo Lender shall e gver

class mail to Lender's address stated nerein or any other address Lender designates by notve to Barower. Any notics
provided for in this Secuity lnstrument shail be desmed to have been given to Borrawer of Lender when givarn 25
provided in this paragraph.

14. Governing Law: Severahility. This Security instrurnent shait be governed by federal iaw of the pinsdiction 1
which the Property is located. In the ovent that any provision of clause of this Security instiument o7 the Noie contholy
with applicable law. such conflict shall not affect other provisions of this Security instrument o7 the Hote whigh can b
given effect without the conflicting provision. To this o the provisions of this Security Instrument and the Note &

deciared tc be severable.
15, Borrowers Copy. Borrower shaii be given one confermed copy o the Note and of tis Secunty sfrument.

16. Transfer of'the Property or 2 Reneficial interest it Borrower. {f ail or any part of the Sroperty ol any mterest P
i sald o transferred/or. it a beneficial interest in Borrower is soid or transferred and Borrowe! is not @ natural persory;
without Lender's priorwriten consent. Lander may, at its optioi, Teqguire immediate payment in fuli of all sums s youred
by this Secirity Instrumian'. However. this opticn shali not be oxercised i the exercise 4 this oplion Dy Lendei =5
prohibited by federal law as AEthe date of this Security Instrument

g

P noice shall provide & per

if Lander exercises this optisn/ iender shall give Borrower nolice of acceleraton.
of not less than 30 days from e date the notice & delvered or mailed within which Borrower musl pay all sums
secured by this Security metrument U 3arower fails 1o pay these sums phiot to the expiration of His period, Lended
may irvoke any remedies permitted by (nis Sacurity instrument without further riotice or demand on Borrowe

17. Barrower's Right to Reinstate. To lne extent required by appiicable iaw. Borrower may have the nght 1o fave
enforcement of this Security instrument discontinuad, Upon reinstatemnent by Borrower. this Security instrument and
the obfigations secured thereby shall ramain fully ofigtiive as f no acceleralion had oururied,

18 Acceleration: Remedies. Except as provided i1 patagraph 16, it Borrower is in detadlt due to the acourrence of
any of the events of default provided m the "DEFAULT: "ERMINATION AND ACCELERATION BY LENDER prOVISiun
of the Note and a Judiciat Foreclosure Proceeding has commenced. Lender shalt gve Borrower potice speciying. {9
the defauit; {b) the action required 1o cure the defaull. (¢} a4 ddle. not less than 90 days fromn the dale the nobies 5
given to Borrower. by which the default must be cured {unless aceurt having jurisdiction of aforeciosute procesding
invalving the Property: shaft have made an express writters finding it Borrower has exercised Borrowers right to
reinstate the same mortgage within the five (&) years immediately prececing the finding, and (dh that faflure o oure the
default on or before the date specified in the notice may result in accelerghon of the suins secured by this Security
instrument, and sale of the Property. If the defauit 1 not cured on or before the date specified i the notice, Lender &l
its option may require immediate payment ir full of all sums secured by thsSacurty nstrument without furiher
demand. Lender shall be entitled 10 coliect all expenses incurred in pursuing the remedies provided i this paragrap?

18, meluding, but not hmited 1o reasconable attomeys fees i and as permitted by pplsable faw ang costs of it

svidence

1o Lender in Possession; Assignment of Reits Jpon acceteration undes paragraph L@/ abandonment oF 4
Property, Lender (by judictally appointed recever; shall be entitled to enter upon lake pOSSEEEL: and manags ihe
Propefty and to coliect the rents of the Propenty inciuding those past due. Any rents coliected by Lendel o
receiver shall be applied first to payment of the costs of management of the Propefy and collection of tants, moluding,
but nat limited {o, receiver’s fees, premiums on recenvers bonds and reasonable atiorneys fees it and as permitted %ﬁf
applicable iaw. and then 1o the sums secured by this Security instrument. Nothing herein contained shalt be construed
as constituting Lender a "mortgage i possession ” unless Lender shall have entered inte and shall remain in actuss
possession of the Property.

50 Rejease, Upon payment of ail sums secllied Ry fiws Secutity instrument Lender shail discharye this Ser
nstrument, Borrower shalf pay any recordation costs bul shall not be requirec to pay any ather charges

21, Advances to Protect Security This Securty instrument shall secure the unpesd Dalance of ady
Lander, with respect lc the Property. for the payment of taxes. dassessments insurance premiams and
tor the protection of the Property

snces made by

costs neurTed
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and waives Borrower's right of homestead in the Property. By signing below,

» the spouse of Borrower, has also executed this instrument solely
for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse's rights of

homestead in the property.
Withesses:
C Lc ) j '
% K_, *‘L-é}\_/? Tt L))‘:),»/ (Seaf)

(print or type paffe R}G}( SAxtiUR’/ / Borrower ELOIS OAKES
below ling .

b 7

L DG,

-

(Seal)
lprint or type name (/REBECCA FUNK j’ [ Borower
below line) /
STATE OF ILLINOIS, GOUNTY OF COOK 8S:
|, LISA VANSICKLE (), » a Notary Public in and for said County and State, do hereby

certify that ELOIS OAKES

(il acknowledged ky wi'e, as well as husband, add "his wife" after wife's name)
personally known to me to be the same person(s, w.iwse name(s) 18 subscribed to the foregoing instrument,

appeared before me this _ 9TH _day of JANUARY +_2004 , in person, and acknowledged that SHE signed and
delivered the said instrument as HER  free and volunt: ry act, for the uses and purposes therein set forth,

Given under my hand and official seal this 9TH day of JANUARY | A.D. 2004 .

{SEAL}
My Commission expires:

OCTOBER 21,2006

"OFFICIAL SEAL"
LISAM. VANSICKLE )
Notary Public, State of iflinoisS-.

My Commission Expires: 10/21/08

Notary Public
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