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THIS MORTGAGE (" Security Instrmes (") is given on December 18, 2003
The Mortgagor is EDWIN RIVERA and DAVID MIRANDA, UNMARRIED

("Borrower"). This Security Instrument is given to Mortgage Electromic. Registration Systems, Inc. ("MERP"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as mortgagee. MERSS is
organized and existing under the laws of Delaware, and has an address and’telephone number of P.O. Box 2426,
Flint, M1 48501-2026, tel. (888) 679-MERS.

SR MORTGAGE CORP.. A NEW JERSEY CORPORATION

("Lender"} is organized and cxisting under the laws of THE STATE OF NEW JERSEY and

has an address of 1250 ROUTE 8. BRANCHBURG. NJ 08876

_Borrower owes Lender the plincipal sym of

Two Hundred Sixty Thousand Two Hundred Fifty Three and no/100

Dollars (U.S. $ 260,253. 00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), yhich
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2034

This Security Instrument secures to Lender: (a) the repayment of (he debt evidenced By the

Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other pums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perforpance
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AP# S1B1000423260

vey to MERS
d assigns ©

does hereby mortgage, grant and con
assigns) and to the SUCCESSOTS an

COOK

SCE ATTACHED LEGAL DESCRIPTION

Parcel ID #:
which has the address of 4949 NCR T

CHICAGO

TOGETHER WITH all the imprevements no
appurlenances and fixtures now or hereafter 2 part
covered by this Security Instrament. All of the(tor
Borrower understands and agrees that MERS heiis
Security [nstrument; but, it ne
successors and assigns), has the 1i
to foreclose and sell the Property;
canceling this Security Instrument.

BORROWER COVENANTS th
mortgage, grant and convey the Property and that th

H_DRAKE

ght: to exercise any

Borrower warrants and will defend generally the title to the Prop

encumbrances of record.
THIS SECURITY INSTRUMEN
with limited variations by jurisdiction to constitute a
Borrower an
UNIFORM COVENANTS.
1. Payment of Principal,
interest on, the debt evidenced by
7. Monthly Payment of Taxes,
payment, together
special assessmen
Property, and (c) premiums for
mortgage insurance premium to
which such premiu

Interest and Late

(s levied or to be levied against
insurance required w
the Secretary of Ho

or (ii) a monthly charge inste
in a reasonable amount 10 be
items are called "Escrow Ttems" and the sums paid to
Lender may, at any
mum ameunt that may be required
2 U.8.C. Section 2601
amended from time o time ("RESPA"
disbursements or disbursements pefore the Borrowe
amounts due for the mortgage insurance premium.

@-4N(IL) 10103}
®

maxi

Act of 1974, 1 et seq. and

LN# 1000423260

of Borrower's covenants and agreements under this Security

agoing is referred to in
cessary to comply with 1 or custom, MERS, (as nomine
and to take any action 12q

at Borrower is lawfully seizec of the
¢ Property is un€ ncumb

T combines uniform covenants 1
uniform security ins

d Lender covenant and agree as follows:

the Note and late charges du
Insurance and Other
with the principal and interest as set forth in

m would have been required if Lender still
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
ad of a mortgage insurance premium
determined by the Secretary.

time, collect and hotd amounts
for Borrower’s €s

), except that the cushion or reserve permitted by RESPA for unantid
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Instrument and the Note. For this purpose, Borrowg
nominee for Lender and Lender’s Successors ail
the following described property located 1

County, Iilinoi:

| =

(solely as
f MERS,

—

[Str
[Zip Code] ("Property Address

ket
BE
and all easements,
be
y n
'his
er's
ght
b Of

60625

on the property,

[City], Tlinois

w or hereafter erected
of the property. All replacements and additions shall also
this Security Instrument as the "Propert
e interests granted by Borrower in
e for Lender and Lend
Ar alt of those interests, including, but not limited to, the r
uired of Lender including, but not limited to, releasin

only legal title to th

tto
brd.
any

estate hereby conveyed and has the righ
ered, except for encumbrances of rec|

arly against all claims and demands, subject to

or rarional use and non-uniform cover
trurien. covering real property.

ants

Charge. Borrower shall pay when due the principal of| and

e under the Note.

Charges. Borrower shall
the Note and any late charges,

(b) leasehold payments Of ciound rents o
h 4. In any year in which the-Toender must
ment ("Secretary”), ot in any ¥4
Instrument, each monthly pay
Lender to the Secr
if this Security Instrument is held by the Secr
Except for the monthly charge by the Secretary,
Lender are called "Escrow Funds.”
for Escrow ltems in an aggregate amount not to excg
crow account under the Real Estate Settlement Proc
implementing regulations, 24 CFER Part 3500, as they I

nthiy
5 and
n the
bay 4
ear 10
fent
btaty,
ptary,
these

igctede in each mo
« s for (a) t1axe
the Property,
nder paragrap
using and Urban Develop
held the Security

ed the
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nay be
ipated
sed on
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[f the amounts held by Lender for Fscrow Items exceed the amounts permitted to be held by RESPA, Lendd
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at an
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secutity for all sums secured by this Security Instrument.
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balange
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premmum instaliment that Lender h
not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrowdr.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the siortgage insurance premium to be paid by Lender to the Secretary of 0 the monthly charge by
Secretary instead o the monthly mortgage insurance premium;

Second, 1o any faxes, special assessments, leasehold payments oF ground rents, and fire, flood and other hazgrd
insurance prenuums, as taquired;

Third, to interest due ander the Note;

Eourth, to amortization of hi¢ principal of the Note; and

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected‘against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impiovements on the Property, whether now in existence or subsequetly
erected, against loss by floods to the extent required-by the Secretary. All insurance shall be carried with compahies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lendex,

In the event of loss, Borrower shall give Lender imn ediate notice by mail. Lender may make proof of loss iff not
made promptly by Borrower. Each insurance company conclrn<d is hereby authorized and directed to make payrpent
for such loss directly to Lender, instead of to Borrower and to Jender jointly. All or any part of the insurfince
proceeds may be applied by Lender, at its option, either (a) (0 the reduction of the indebiedness under the Note|and
this Security Instrument, first to any delinquent amounts applied in the oraer in paragraph 3, and then to prepayment
of principal, or (b} 0 the restoration or repair of the damaged Property. Any application of the proceeds 1q the
principal shall not extend or postpone the due date of the monthly paymen:s vhich are referred to in paragraph %, or
change the amount of such payments. Any €XCess insurance proceeds over an szhtrnt required to pay all outst ding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrament or other transfer of titleito the Property that exting
the indebtedness, all right, title and interest of Borrower in and to insurance policies 0 force shall pass t¢ the
purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property: Borrowe:’s Loan Applicgtion;
Leaseholds. Borrower shall ocCupy, establish, and use the Property a8 Borrower’s principal résicence within|sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transf(r of the Property)
and shall continue to 0CCuUpy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, Or unless extenpating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenflating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allgw the
Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is yacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacpnt OF

=l
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abandoned Property. Borrower shall also be in defauit if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materigl

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on|a
{easehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the

leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection wikh

any condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation,

(5

hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpgid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedngss
under the Noz and this Security Instrument, first to any delinquent amounts applied in the order provided |in
paragraph 3, and fien to prepayment of principal. Any application of the proceeds 1o the principal shall not extend |or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of sych
payments, Any excess ploceeds over an amount required Lo pay all outstanding indebtedness under the Note and this

Security Instrument shall be paid to the entity legally entitled thereto.

7, Charges to Borrow: and Protection of Lender’s Rights in the Property. Rorrower shall pay (all
governmental or municipal chazges, tines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 20 ihe entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, :pon Lender's request Borrower shall promptly furnish to Lender recelpts

evidencing these payments.

1§ Borrower fails to make these paymenss ar the payments required by paragraph 2, or fails to perform any other

covenants and agr

1o
regulations), then Lender may do and pay whatever io-ecessary to protect the value of the Property and Lender
rights in the Property, inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

cements contained in this Searity Instrument, or there is a legal proceeding that may significaptly
affect Lender’s rights in the Property (such as @ proceeding i bankruptcy, for condemnation or to enforce laws or

'S

Any amounts disbursed by Lender under this paragragh shall become an additional debt of Borrower and be

secured by this Security Ins
rate, and at the option of Lender, shall be immediately due and payatde.
Rorrower shatl promptly dis
(a) agrees in writing 1o the payment of the obligation secured by
contests in good faith
Lender’s opinion operate to prevent
agreemen
of the Property is subject 10
Borrower a notice identitying the lien. Borrower shall §
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as Jimited by regulatio
defaults, require immediate payment in full of all sums secured by this Security Instrument i:
(i) Borrower default
prior to or on the due date of the next monthly payment, OF
(i1} Borrower defaults by failing,
in this Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)

of the Garn-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with thg pr

approval of the Secretary, require immediate payment in full of all sums secured by th

if:
Initials: ‘~ )&! f‘P

%4N(\L) 10109 Page 4 of 8

trument. These amounts shall Les: interest from the date of disbursement, at the Note

charge any lien which has prioiity ever this Security Instrument unless Borropver:
the.4icn in a manner acceptable (o Lender| (b}

the lien by, or defends against enforcement of fhe Yen in, Jegal proceedings which it the
the enforcement of the lien; or (c) (secures from the holder of the liep an

t satisfactory to Lender subordinating the lien to this Security Instrument if Lender determines that any part
a lien which may attain priority over this Secucity Instrument, Lender may |give
atisfy the lien or take onc Qv more of the actions set [forth

ns issued by the Secretary, in(the case of payment
s by failing to pay in full any monthly payment required by this Security [nstrjment

for a period of thirty days, t0 perform any other obligations confained

ior

is Security Instjument
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is so}
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property bul his or her credit has not been approved n
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if fot
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulatiqns
of the secretary.
(e) Mortgagze Not Tnsured. Borrower agrees that if this Security Instrument and the Note are not determirfed
to be eligible for insurance under the National Housing Act within 60 days from the date herecf, Lender
may, at its.Jptian, require immediate payment in full of all sums secured by this Security Instrument, A
written statemelt ¢ any authorized agent of the Secretary dated subsequent to 60 days from the date herepf,
declining to insuie s Security Instrument and the Note, shall be deemed conclusive proof of spch
ineligibility. Notwith wanding the foregoing, this option may not be exercised by Lender when fhe
unavailability of insurancc 1 solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hasa rinht to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an sinsunt due under the Note or this Security Instrument. This right appllies
even atter foreclosure proceedings are institutzay To reinstate the Security Instrument, Borrower shall tender jn a
lomp sum all amounts required to bring Borrowe: < account current including, to the extent they are obligationg of
Borrower under this Security Instrument, foreclosure cosis, and reasonable and customary attorneys’ fees and expenses
propetly associated with the foreclosure proceeding. /pon reinstatement by Borrower, this Security Instrument |and
the obligations that it secures shall remain in effect a: il Lender had not required immediate payment in full.
However, Lender is not required 1o permit reinstatemest i (i) Lender has accepted reinstatement after| the
commencement of foreclosure proceedings within two years irediately preceding the commencement of a cugrent
foreclosure proceeding, (1) reinstatement will preclude foreclgsure-on different grounds in the future, or |(iii)
reinstatement will adversely affect the priority of the lien created by this Seourity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time of paymept or
modification of amortization of the sums secured by this Security Instrumerne.§ ranted by Lender to any successpr in
interest of Borrower shall not operate 0 release the liability of the original oriower of Borrower’s successpr in
interest. Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend
time for payment oF otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower 0T Borrower’s successors in interest. Any forbearince by Lender in exerdising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remeay:

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreenents
of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Botrowert, subject {o the
provisions of paragraph 9(b). Rorrower’s covenants and agreements shall be joint and several. A0y Borrowet who
co-signs this Security Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower’s consent.

[=%
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ¢t
by mailing it by tirst class mmail unless applicable law requires use of another method. The notice shatl be directed {o
the Property Address or any other address Borrower designates by notice to Lender. Any no
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrowelr.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law pf
the jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument
or the Note conilicis with applicable law, such contlict shall not atfect other provisions of this

the Note which can be given effect without the conflicting

Tnstrument and the Note are declared to be severable.
15. Borrowz’s Copy. Borrower shall be given one conformed copy of the Note

Instrument.

tice to Lender shall be

Security Instrument |or

provision. To this end the provisions of this Securjty

and of this Securfty

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relegse
of any Hazardous Substinczs on O in the Property. Borrower shall not do, nor allow anyone else to do, anythjng
affecting the Property that 5 i/ violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of SlOrage-tal the Property of small quantities of Hazardous Substances that are generdlly

recognized 1o be appropri

ate 1o norna! residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand,

lawsuit or other action

by any governmental or regulatory agency OF private party involving the Property and any Hazardous Substanceg or
Environmental Law of which Borrower has pcieal knowledge. If Borrower learns, OF is notified by any governmefital
or regulatory authority, that any removal or wirer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessery remedial actions in accordance with Env

As used in this paragraph 10, "Hazardous Substances" are those substances defined
substances by Environmental Law and the followirg substances: gasoline, kerosenc, oth
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
" As used in this paragraph 16, "= (ronmental Law" means federal laws and laws of the

and radioactive materials

jurisdiction where the Property is located that relate to health, safevy.or environmental protecti

NON-UNIFORM COVENANTS. Borrower and Lender further covenant-aind agree as follows
Rents. Borrower unconditionally assigns and cransfers (0 Lender all the rents and revenues

17. Assignment of

of the Property. Borrower authorizes Lender or Lender’s agents fo collect ' rents and reve
each tenant of the Property to pay the rents to Lender or Lender’s agents. Yiowcver, prio

Borrower of Borrower’s

breach of any covenant or agreement in the Security Irstrunient, Bo

ironmental Law,
as toxic or hazargous
er flammable or tpxic

on.

nues and hereby directs
r to Lender's notife to
rrower shall collect and

receive all rents and revenues of the Property as trustee for the benefit of Lender anc 30Trower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only”.

If Lender gives not

ice of breach to Borrower: {a) all rents received by Borrower snall

trustee for benefit of Lender only, to be applied to the sums secured by the Security Instruim
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all|rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigiment of the rents and has not and will not perform any act that would

prevens Lender from exercising its rights under this paragraph 17.
required to enter upon, take control of or maintain the Property before or after giving potice

of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.

Lender shail not be

Any application of rents

QL) 010w
®

shall not cure or waive any default or invalidate any other right or

page 6 of 8

= held by Borrower as
ity (b) Lender shall be

remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in tull.
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foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expens

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender ml}{
e

incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasona

attorneys® fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sgle
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 & seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwjse

available to a Lender under this Paragraph 18 or applicable law.

19. Release Apon payment of all sums secured by this Security [nstrument, Lender shall release this Security

[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Horaes.ead. Borrower waives all right of homestead exemption in the Propetty.

21. Riders to this Security Y.sivument. If one or more riders are executed by Borrower and recorded toget

with this Security Instrument, the Covenants of each such rider shall be incorporated into and shall amend

her
and

supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)).
| Condominium Rider 7L Growing Equity Rider & Other [specity]
[ | Planned Unit Development Rider L1~ firaduated Payment Rider 1-4 FAMILY RIDER

M€ [
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and n
any rider(s) executed by Borrower and recorded with it.

Witnesses:
© [ e

& 4/16‘ /é—-f"(:/ (Se 11)
EDW IN R I V ERA -Borroyer
By,a V,_(gt;_/_;L\ (Schl)
DAV ID MI RANDA -Borroper
P— . 4 (Seal) (S¢al)
-Borrower -Borrqwer
) (Seal) (Spal)
-Borrower -Borrgwer
- (Seal) (Yeal)
JEOLTOWer -Bortpwer

STATE OF_JLLINOIS, Q oo lL County ss:
‘ \ . a Notar# Public in and for said county and state do hereby certify

1, —]&}L 3
hat EDWIN RIVERA and DAVID MIRANDA, UNMARR 2D

, personally known to me {0 be b= same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that they

signed and delivered the said instrument as their  free and voluntary act, for the ers and purposes therein
set forth.
Given under my hand and official seal, this 18th day of December , 20603

3 GAIL HILL R -4
?& Notary Puiic, gate of inois

’ i i 0! &
% My Commission EXDIres 04 22{03 R
@o’&‘;‘fﬁ‘@&“&ﬁfa»ﬁ-*}*’»ﬁ“f#}*}fiff'f\f Sy

MAIL TO:

EE%E%UI&TITLE %4N(IL} 0108 Hage 8 of &
856 E. GOLF RD. #2140
ARLINGTON HTS., IL 80008
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EXHIBIT A

LEGAL DESCRIPTION

THE NORTH 20 FEET OFA (0T 36 AND THE SOUTH 10 FEET OF LOT 37 IN BLOCK 76 IN NORTHWEST
LAND ASSOCIATION SUBLH ISION OF THE WEST %2 OF BLOCKS 22, 27 AND ALL OF BLOCKS 23, 24

AND 26 IN JACKSON'S SUBDIVISION OF THE SOUTHEAST % OF SECTION 11, TOWNSHIP 40 NORT
RANGE 13, EAST OF THE THIR® LRNCIPAL MERIDIAN, WITH BLOCKS 1 AND 8 AND BLOCK 2 (EXC
THE EAST 1 ACRE THEREOF) IN CLARICS SUBDIVISION OF THE NORTHWEST % OF THE NORTHE
1, OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINOIS.

TAX MAP/ID NUMBER: 13-11-417-003
COMMONLY KNOWN AS: 4949 NORTH DRAKE

CHICAGO, IL 60625

i
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th  dayof  December, 2003
and is in<orporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrurnent”) of the same date given by the undersigned (the "Borrower") 10
secure Borrowver's Note to
SR MORTGAGE CORP. . A NEW JERSEY CORPORATION

(the
"Lender”) of the same die and covering the Property described in the Security Instrument and located at:

4949 NORTH DRAKE,CHICAGO, IL 60625

[Property Address]

1-4 FAMILY COVENANTS:-In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further novenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, e following items now of hereafier attached to the
Property to the extent they are fixtures are added t¢ thz Property description, and shall also constitute the
Property covered by the Security Instrument: buildirg rmaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, 1 intended to be used in connection with the
Property, including, but not limited to, those for the prrpJses of supplying or distributing heating,
cooling, electricity, gas, watef, air and light, fire prevention and-extinguishing apparatus, security and
access control apparaiuis, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, Stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stofmi windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panefiiz and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed (0 be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witl the Property described in)
the Security Instrument {or the leasehold estate if the Security Instrument is on a lessehold) are referred tg
in this 1-4 Family Rider and the Security Instrument as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to ke Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOS5 ISURANCE. Borrower shall maintain insurance against rent 10ss in addition to
the other hazards for whicn-insurance is required by Section 5.

E. "BORROWER’S RIGfIr TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUFANZY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s 0CCUPaIsy of the Preperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign (o
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right tc mbdify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As us“d in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to 1onder ali the rents and Tevenues
("Rents") of the Property, regardless of to whom the Rents of in< Property are payable. Borrower
authorizes Lender or Lender’s agents (o collect the Rents, and agrees that.cach tenant of the Property shall
pay the Rents 10 Lender or Lender’s agents. However, Borrower shall receive he Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrunent, and (i) Lender hag
given notice (o the tenani(s) that the Rents are to be paid to Lender or Lender’s agsiit: This assignment ol
Rents constitutes an absolute assignment and not an assignment for additional securtey.ca'y.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by'the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Frorerty; (iii
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premium: op Teceiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges-on the Property, and {hen to the sums secured by the Security Instrument; (v) Lender,
Lender’s age/its or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colluct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Preper:; as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting e, Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 10 Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nov-perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before ox.after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoirted Leceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ny default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shallterininate when ail the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrupent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

N
%uz; /Z> A C R en (Seal) Bwﬂ @—_ (Seal)

FOWIN RIVERA Bowower  DAVID MIRANDA “Borrower
) (Scal) (Seal)

-Borrower -Borrower

Seal? (Seal)

-Borro'ver -Borrower

(Seal) P (Seal)

-Borrower -Borrower|
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