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ASSIGNMENT Gf EENTS

THIS ASSIGNMENT OF RENTS dated December 16, 2003, is made and executed between Jin Kyu Pak and

Soon Hee Pak, his wife, as joint tenants, whose address is 3931 \V. Cliase, Lincolnwood, IL 60645 (referred

to below as "Grantor"} and BANKFINANCIAL, F.S.B., whose address s 15W060 North Frontage Road, Burr
Ridge, IL 60527 (referred to below as "L.ender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cotinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the-Hrnts from the following
described Property located in Cook County, State of lllinols:

PARCEL 1:

UNITS 20-1A, 20-1B, 20-2A, 20-2B, 20-3A AND 20-3B IN PINE CREEK CONDOMINIUM, AS DELINEATED

ON A PLAT OF SURVEY OF CERTAIN PORTIONS OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT"E" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR PINE CREEK CONDOMINIUM, RECORDED AS DOCUMENT 25781564 TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER OUT-LOT “C" IN "THE
NURSERY" PLAT OF PLANNED UNIT DEVELOPMENT AFORESAID, AS SET FORTH IN THE
DECLARATION RECORDED JUNE 26, 1978, AS DOCUMENT 24507143 AND AS CREATED BY DEED
RECORDED JUNE 26, 1978 AS DOCUMENT 24507144, AND AS CREATED BY DEED RECORDED JUNE
26, 1978 AS DOCUMENT 24507145 FOR INGRESS AND EGRESS.
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recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Proparty. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions 25 .ander may deem appropriate.

Employ Agents. Lerda’ may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all suchiother things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively anc-sclely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall nui e required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more ¢f the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incur;eo by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received py it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appliedo the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shiall besome a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at thie Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when duz -and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable steisments of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Prouerty. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluittarity or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue 10 be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is




0401308039 Page: 4 of 9

UNOFFICIAL COPY

Aue “Japun Aygey| Jo ‘jo Alpifea sy seindsip Jo saxoAel 10 Jusledwoaul $8UI023q J0 salp Aued uonepolulucase
10 ‘Mins ‘iesiopus ‘iojuelenB Aue Jo ssaupsigepu] 8y J0 Aue jo Aued uoyepowwoosse Jo ‘Alains
"Ussiopus ‘Jojuesent Aue o) j0adsas Uum sinooo sjusas Buipeoesd ay) Jo Auy lojurlens) bupdeyy S1u9Ag

"surebe pamouiog Jo ‘pos ‘pebewep Alenueisans ‘uejos ‘sof s| Ausdold 8y '$507 J0 abeweq Auadoiy

‘8indsip 8y Joj puog Jo aasasal ajenbape ue Buleq

Se ‘Uonalosip 8jos sy Ul ‘iepus Aq paulwieien JUnowe Ue Ul ‘Buipesdoid anyeo) Jo IoUpaId au} Joj puoq
Aieins e 10 sejuow Jepus™ yum sysodep pue Buipeasoid ainyduo; 10 J0)IpaI0 aU JO 800U USK UM Jepua sanlb
JojuBIg) J0 JsmoLiog Ji pue Bulpaasold 8inliekoy Jo J0YPaI0 U} JO SISBQ B} SI YIYM LWIB|D 8Y) JO SSEUS|JeuosEs)
1o Aupiea sy o) se Jojuels) 10 Jemoiog Aq aindsip yues poob e s1 alaul i Aldde 10U jleys ynejeq Jo JusAg sy}
JOABMOH “JepuaT yium ‘sjunodde ysodep Buipnjoul ‘sjunoooe s JojueID) 10 S 8moLog JO AUB JO Juswys|used
e Sapnjoul sy -sseupelgepu| a8y} Buunoes Auedosd Aue Jo sjusy ey 1suiebe AousBe [ejuswuiencd Aue
Aq Jo Jowein) Jr1emoLiog Jo J0upasd Aue A ‘poyiew Jeyio Aue Jo uoissessods. 'djay-jes ‘Buipsasoud jeioipnf
AQ Jayieym ‘sBulpS9204d BINYBLIO) 10 8INSO[0BI0) JO JUBWSIUBWWIOY 'SBUIPesdnid aJnJao 0 Jo)pai)

‘JOJURIE) JO Jamoliog Jsurebe 1o Ag sme| AousAjosul

Jo foydnnjueq Aue szpure Auipesoold Aue Jo JUSWIBOUSLIWOD Y} JO ‘INOMIOM JOYPaIo Jo adA} Aue ‘sloupein
J0 Jjsueq ay) Jo} Jusluulissr Aue ‘Auedosd sJojueln) Jo semoliog Jo Wed Aue 10j Jealgoal e jo juswiulodde
8Ul 'JOJUBID) JO JOMOLIOG JO ATUSAIOSU) BU) JOJURIS JO Jamoliog JO Uesp eyl AOusAjosu] Jo yieaq

"uoseal Aue 10} pue aw
Aue 1e (uel] Jo }se18lul A)lINOBS PelSELd PUE PI[BA B 91B8I0 0} JUSWNIO0P [BIBIE(10 AU JO a.n|ie) Bupnjoul) 108)8
pue 8210} [Ny Ul 8q 0] Sesead SIUBWNOOQ PelieY ey} Jo Aue Jo JusuiubiSSy SIy| -uopezi|eale||0) dANvaJeQ

"18)jealay; s Aue je

Buipesysiw Jo os[e} $8UI002Q 10 PAYSIUING JO BDEUL-SLWI} BY) 1B 10 MOU Jayne ‘oedsal [eLsjew Aue ul Buipea;siw

10 8s[e} S| SluBLUNC0Q Pelejey By} Jo juswulissy SIUL Jepun JlByaq SJOWBIL) JO SJ8MOLIOG LD 10 JOJURIL)

io Jemoliog Ag 19pusT 0} PBYSILINY 10 BPBL JUSWRJ2S 10 uoneluesaldal ‘Ausuem Auy sjuswlelS asied

‘Auadold By yim UONDBULID Ul PaINdexe JuslesIBE P;uaWUOIAUS AUE Ul PEUIBIUOD UOLIPUOD JO JUBUAALOD
‘uoiebiqo ‘uue) Aue enp usym wuopad 10 yum Aldwoo o Kued Aue Jo eingeq neRd |RJULWILOIAUSY

us|
Aue Jo afireyasip 088 01 0 Jo Bully Juensid o} Aiessadeu JuswAkad Jayin-Aue 10 ‘aoUBINSUT 10 Saxe) Joj Juswihed
Aue exew oy Juswublssy siu AQ painbes ewil ay) UILIM ORI J0 8injiPy ‘'sjuswied YO o Jnejeq

JOJURID)
10 Jamoliog pue japusT usemieq jusweslbe 1eyio AU UI POUIBILOD UOHIPUCS 10, JUBLBAOD ‘UoNEBIqO ‘wie)
Aue wiopad 0} Jo yum A|dwod 0} Jo sjuswnoog pare|ey By} Jo AU Ul 10 JUBWUBSS\ SIU} Ul PeUBIUOD uanIpueD
10 JueUBA09 ‘uonebilqo ‘Wisy sey1o Aue wiopusd o} Jo yum Aldwod 0} S|ey JojuelL) JGuemeog ‘S)nejeq 2#Y10

'$59UPB)GAPU| U} Japun anp Leym juewAed Aue axeul 0} S} JaMmOLGE Hinejaq JuawAied
‘uBWUBISSY sy} Japun jneya( JO JUSAT UB 8INJisu0 Jjeys ‘uondo s JepuaT Je ‘Buimoyo) &4 Lyoes “11Av43a

yreja uodn pejue

aq Aew Jepue yalym 0} sepewal pue siybil Jsyio ||e 0} uoRPPe Ul aq [eys Wbl yang SJUNoWe 8say} o jusuAed
ainoas jjim osfe Juswubissy eyl “Aunjew ss1oN ey 1. ajgehed pue enp aq (|IM yoIym juswAed uoo||eq B SE pajeal)
8q (D} 40 810N U} Jo wiey Buiurewss oy} (g) 10 ‘Aoiod soueinsul sjgesydde Aue jo wWie 8yl (1) Jeyus Buunp
onp awooaq 0} sjuswAed juawieisul Aue yim siqeded eq pue Buowe pauoiiodde eq pue SjoN By JO adUB(Eq
8U) 01 psppe aq (@) :puewsp uo ejqeded aq (y) M ‘uondo s tepuen 18 ‘pue sseupaelgapu| oy} Jo Led e swooaq
lim sasuadxa yons ||y Jojuelsy Ag juswiAeds) jo alep ey) o} Jepue] Aq pred Jo psunoul 9]ep ayj wolj 90N au)
Jspun pebieyo ejel oy} Je 1s818)ul Jesq usy M sesodind yoans 10} Jepus Aqg pred Jo paunaul sainypusdxe yons

Iy “Auedoid sy} Buiniesesd pue Buiuejurew ‘Suunsul 1oy 51509 je Bulked pue Auadoid 8yl Jo swey 8y} uo paoed

lo paing| sy Aue 1e ‘SWIBD Jaylo pue SadUeIqUINIUe ‘Siselsiul ANoas ‘sudll ‘sexe) Jre BulAed Jo Buibreyosip
0} pejw jou Ing Bupnpour ‘erendo.dde sweep Japua leyr uonoe Aue ayey (0} parebiqo aq jou Jeus Inq)
Aew jreysq sJojuels) uo Japus ‘SUBWND0OQ Paleley Aue Jo juswubissy siyl sapun Aed Jo abieyosip 0} palinbe.

v ebeg (penuiuoy)
SLN3H 40 LNINNODISSY




0401308039 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued)- Page 5

Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default,

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured {and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the defauit within fifteen (15) days; or (2} if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to curethe default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMED!cS 2N DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any cne cr. more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lenuer shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately tuz and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amaurnits past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor arid ‘0 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response *o l.ender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grcunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, = through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiili the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to coect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the lidebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right-to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indabtedress by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment rr.the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

- Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
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otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shail be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it sh=il he considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unerforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any cther provision of this Assignment.

Successors and Asziyna. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shal! be-brrging upon and inure to the benefit of the parties, their successors and assigns. [f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's suucessors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without re'easing Grantor from the obligations of this Assignment or liability under the

indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignmerit hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any partv against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Irdzpledness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSRE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DA(Z OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the foiiov:ing.meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amaunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singulai shailinclude the plural, and
the plural shall include the singular, as the context may require. Words and terms no. otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Coca:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules aiiached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Jinkyu Pak and Scon Hee Pak.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Defauit' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Jin Kyu Pak and Soon Hee Pak.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF = L )
@ -
COUNTY OF L )

On this day before tie, the undersigned Notary Public, personally appeared Jin Kyu Pak and Soon Hee Pak, to
me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and acknowledged
that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentianed. % 3
Given under my hand and offical s IS day of /1 0¢ , 20 0 3

‘ { Ve yran? 2
By A Residing at ;
Notary Public in and forg_e%/ FL

My commission expires ;/3 2 0 /

A - )
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