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MORTGAGE

THIS MORTGAGE " Ceenrity Instrument”) is givenon ..04/25/03 . . . . | s . The mortgagor is
TOMMY L DELK AND SRIRLEY M 0Lk
....................................................................................................... ("Borrower”).
This Security Instrument is given to Welis Fargo Financial Illinois, Inc., which is organized and existing under the laws of
lowa, and whose address is 15864 LA GRANGE R0, D-1F o n e T R
ORLAND PARK, IL.. . ... 060462, ... L L N "Lender”).
Borrower owes Lender the principal sum of TBEF-HUNDRED, TEN THOUSAND EIGHT HUNDRED FIFTY SEVEN DOLLARS AND .
SEVENTY ONE CENTS. ... ... . .. ... .. Dolizas(US. §..310887.71 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Noic ) which provides for monthly payments, with the full debt, if not paid
eatlier, due and payableon .. 04/30/23 .0 el e This Security Instrument secures to Lender:

(a) the repayment of the debt evidenced by the Note, wity interest, and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanted pader paragraph 7 to protect.the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and »greements under this Security Instrument and the Noiz.
For this purpose, Botrower does hereby mortgage, grant and convey o “ender the following described property located in
CO0K County, Hlinois:

LOT 7 AND.THE NORTH 7 FEET QF THE ALLEY SCUTH ADJOINING IN BLOCK 1 IN K‘e"eeaw’g /@Cdujﬁ

DELL AND MARSDENS FOREST PARK SUBDIVIVISION UNIT 2, A SUBDAVISION Iif 7 .

HE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 14 EAST OF The IM{WMT‘[‘W
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. lves pot fifled ov
TITLE DEED #2

LOT 78 IN MICHAEL JOHN MANDR UNIT 3, BEING A SUBDIVISION OF PART OF

THE NORTHWEST 1/4. OF THE® SOUTHWEST 1/4 OF SECTION 1?:&TOWNSHIP 35 .
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEFHDIAN,*;B’N CODK COUNTY ‘
ILLINGIS. TAX IO ¥ 32-19-420-007 TAX ID # 31-17-304-017 .
which has the address of 357 HIGHLAND RD/49Z W, [7THSTR .. ... ... ......., .. MATTESON/CHEIAGD HEIGRTS . ..
[Street] (City)
Hlinois . 60443780411 . . .. ... ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instroment. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for n*tional use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable law, Botrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called “Escrow Items.” Lender may, at any time, collect and hold Fands in an amount not to exceed the maximum
amount a lender fora federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Prosedures Act of 1974 as amended from time o time, 12 US.C. § 2601 ef seq. {("RESPA"), unless another
law that applies to the Fands sets a tesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
sxesed the lesser amount Lender may cstimate the umount of Funds due on the basis of current data and reascnable estimates
of expenditures of [uture Eserow Items or otherwise in accordance with applicable law.

The Funds shall be kel in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is'suzi.an institution) of in any Federal Home Loan Bank. Lender shall apply the Fonds to pay
the Escrow Ttems. Lender may nio.charge Borrowet for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in‘Connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may 2gree in writing, however, that interest shall be paid on the Funds. Eender
shall give to Borrower, without charge, an annual acesviting of the Funds, showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made.” ] he Funds are pledged as additional security for all sums secured by
this Security Instrument.

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireménss of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whep dre, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to makc up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, 1cuder shall promptly refund o Botrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to-the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisidon or safe as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all-payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; sécond, to amounts payable if any
under paragraph 2; third, to interest due; fourth, to principal du y and last, 1o any late charges due wader the Note.

4. Charses; Liens. Borrower shall poy all taxes, asj; ssmergs, charges. lines and inposiions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or gridand rents, il any. If
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol/paid in that manner,
Borrower shall pay them on time directly to the petson owed payment. Borrower shall promptly furnish 1o Lender all notices
of amounts (o be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priotity over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Page2of§ iL-2040-1102




0401332055 Page: 3 of 8

UNOFFICIAL COPY

All insurance policies and renewals shall beoacceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to. the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ' _ .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s. security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier as
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus‘daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 e Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the.-Frorerty priar to the, acquisitiop shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' ‘

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocCury, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Fstrament and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date ‘Uf occmpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenratiag circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, ‘allovr-the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proczeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or giherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suct a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lei:der’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of tiic-lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false orinaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representa‘ior;s concerning Borrower’s occupancy of the Property as.a
principal residence. If this Security Instrument is on a leaschold, Borrwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the der title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeimear to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properf; and Lender’s rights in the Propexty.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Althongh Lender may take action
under this paragraph 7, Lender does not have to do so. . ‘ .

Any amounts disbursed by Lender under this p;t}a grap*7 shall become additionai debt u1 Gemower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t» Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availahle and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. )
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9, Inspection. Lender or its agent may make reasonable entric’S upen ¥nd inspections of the Property. Lender shall

givé’Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inbpcction

+ 10.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
:ondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

"* Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)
the total amount of the sums sceured immediately before the taking, divided by (b) the [air market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, <inizss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anvaward or settle a clalin dop damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coiiect and apply the proceeds, at its option, either to restoration or repair of the Property or Lo the
sumns secured by this Security insurement, whether or not then due.

" Unless Lender and Borrovzer ofherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montidy payments referred to in paragraphs T and 2 or change the amount of such payments.

' 11. Borrower Not Released; Lorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be requited Lo commence proceedings agains? any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Secan’y Tnstrument by reason of any demand made by the orig,inal‘Bonvower
or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be jo'nt.and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secutits’ nstrument only Lo morigage, grant and cotvey that
Botrower’s interest in the Property under the terms of this Security Instrumant; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any-cuier Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrum¢nt o: the Note without that Borrower.’s consent.

13. Loan Charges. If the loan secured by this Security Tnstrument is svbi=ct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othet loan charges collzcted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducesthy. the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduc ij(m will be treated as a pertial prepayment without any
prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b v delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by [irst class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

L5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrament or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Page 4 of 6 IL-2040-1102
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17. Transfer of the Property or a Bentticial ﬁ‘terest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcmon)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of
not less than 30 days from the date the notice is delivered or mailed withih which Botrower must pay ali sums secured by this
Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all swms which then would be due under this Security Instrument and the Note as if no acceleration had occurrec;
(b) cures any defau’:.of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securify
Instrument, including, bwt not limited to, reascnable attorneys® fees; and (d) takes such action as Lender may reasonabiy
require to assure that tiic 2ica of this Security Instrument, Lender’s rights in the Property and Borrower’s obligaiion io pay th.
sums secured by this Secui1r instrument shall continue wnchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations securea heieby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the czse Of acceleration under paragraph 17.

19. Sale of Note; Changz'of Loan Servicer. The Note or a partial interest in the Note (together with this Seuurl[y
Instrument) may be sold one or mor¢ tisnes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sirvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be.given written notice of the chanie in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Seivicer and the address to which payments should be made. The notice will
alse contain any other information required by applical ‘= law,

20. Hazardous Substances. Borrower shall not cavscar permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower thall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The {re~eding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous SubstanCes ihat are-generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. '

Beorrower shall promptly give Lender written notice of any inverdgation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. It Borrower learns, or is notified Ly any governmental or regulatory authotity,
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shajl
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defins<.as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢o toxic petroleum products, toxic
pestlc-,]dcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, <nd radioactive materials. As used
in this paragraph 20, ”Env1mnmenta.l Law” means federal laws and laws of the jurisdiction where the Properiy is located l:hal
relate to health, safety or environmental protection. v -t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folnnwmg Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration und:r paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default js not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in fult of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedie:
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
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22. Release, Upon payment of all sums secured by this Secrity Irstrument, Lender shall release this Security
nstrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

X] Adjustable Rate Rider ] condominium Rider [ ] 1- 4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Ralte Trmprovement Rider D Second Home Rider

D Other/C) |specify]

BY SIGNING 27 0OW, Borrower accepls snd agrees to the wrins aind covenanls contained in iiis Sceurity instrument
and in any rider(s} excevied bv Borrower and recorded with it.

— s ) AN ” ‘ O (Scal)
ﬁlv -Borrower

Witnesses:

NICK MEYERS -Borrower

[Space Below This L Kor Acknowledgment|

TATE OF ILLINOIS )
' ) ss
OUNTY OF COOK )

- the undersigned, a Notary Public in and for said County and Utaw aforesaid, do hereby certify  that

SHAWN _TARGGART & NICK MEYER , personally known to me to be the persei whose name appears subscribed to the

foregoing mortgage as a witness to the execution thereof, appeared before me this day in person and stated under oath that

TOMMY L. DELK & SHIRLEY M. DELK , whose name(s) appear(s) subseribed (o the mortgage as Mortgagor(s) isfare the

e same as Morteagor(sh and tha" Lefshe TOMMY JELK SHO0 SHIRLEY, OELK ,
SRS i presence of the Motlggs o s) and at his/her/theirceq wa.s%

(/
/7 2 B

“Notary Public

real person(s) who execnted o
subscribed his/her name as a pritmes

e ] L]

¢

SEAL
(Seal) MAURICE EDWARD DAVIS

NOTARY PUBLIC - STATE OF 1
LLIN
MY COMMISSION EXPIRES DEC. 25,?505

My Commission expires 12-25-05

PageBof 6 IL-2040-1102
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on this (4/25/03  day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage,l Deed of Trust, or Security Deed (ﬁié
"Security Instrament”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note”) to Wells Fargo Financial Lllinois, Inc. (the “Lender”) of the same date and covering the property described

in the Security Instrument and located at:

....................................................

.......................................................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOTE LIMITS THiE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENZANYS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ana asrce as follows:

2. INTEREST RATE AND PERICD?C TAYMENT CHANGES

The Note provides for an initial interest rate of, | 8 41%. The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS

(A) Scheduled Payments

1 will pay principal and interest by making payments when scheduled. I will make my scheduled payments cach month

(B) Maturity Date and Place of Payments

1 will make these payments as scheduled until T have paid all of the principal and interest and any other charges described
below that I may owe under this Note.

My scheduled payments will be applied to interest before principai: I, op~04/30/23 . ,
I stilt owe amounts under this Note, I will pay those amounts in full on that date, which is called the "maturity date.”

I will make my scheduled payments at 15864 |4 GRANGE RD, [-1F

ORLAND PARK, IL 604672 or at a different

...........................................................................

place if required by the Note Holder.

(C) Amountof My Initia! Scheduled Payments ~ -

Each of my initial scheduled payments will be in‘the amo'mtof U.S.§  2880.00 . This amoun: may change.

(D) Scheduled Payment Changes . _

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan and 1 the iffierest rate that 1
must pay. The Note Holder will determine my new interest rate and the changed amount of my (sclieduled payment in
accordance with Section 4 of this Note.

{E) Late Charge _

If the Note Holder has not received the full amount of any monthly payment by the end of 10 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of my payment of principal and
interest. I will pay this late charge promptly but only once on each late payment. h

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates .
Each date on which my interest rate could change is called a "Change Date.” The interest rate I will pay may change on
4=30-06 L. and on every sixth month anniversary date thereafter that is before the maturity date. There
will be no Ché.ngé'ljates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the highest "Prime

Rate” as published by the The Wall Street Journal.
The Tndex figure published in The Wall Street Journal on the last business day of the month corresponding to one day

preceding one month prior to the Change Date is called the "Current Index.”
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If the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation ut‘Changes

this calculation will bc r()unded off hy the Note Holder to the nearest 0.125%. Subjccl {0 the limitations stated in Section
4(D) below, this amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment thal would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my scheduled payment.

_(I) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change date by more than three (3%) percentage
points. For all Chang: Dates thereafter, my interest rate will never be increased or decteased by more than one (1%)
nereentags point. Subject to any limitation set forth in Section 6 below, my interest rate will never be more than six (6%)
pereentage points greater foan the initial interest rate set forth in Scetion 2 above. Notwithstanding anything to the contrary
in this note, my interest rite =vil! never decrease below the Margin.

(E) Effective Date of Coaures

My new interest rate will becsme elfective on cach Change Date. T will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again.

{F} Notice of Changes

At least 25 days, but not more than 120 days, before the cffective date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in 11y .nterest rate and the amount of my scheduled payment. ‘The notice will
'nelude information required by law to be given to'm# 20d also the telephone number of a person who will answer any
question I may have regarding the notice.

[] B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Sceurity Instrument is waived b the Lender.

BY SIGNING BELOW, Borrower d.CCbptb and agrees to the terins'and covenants contained in this Adjustable Rate

Rider.
Q jc %16 3’"/ /%/JL [ / " (Seal)

Borrower

s
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