Nt

UNOFFICIAL CO
" MIIWIH#IMMIIMMMUIHIMIIH\HIII

RECORDING REQUESTED BY Doc#: 0401335043
Eugene "Qene” Moore Fee: $32.00

Cook County Recorder of Deeds
AND WHEN RECORDED MAIL TC: Date: 01/13/2004 08:05 AM Pg: t of 5

Citibank S
15851 Clayton Road MS 321

Ballwin, MO 63011
CitiBank Account No.: 2708045550

Spjc Above This Ling for Recot by U?O;ly
APN.: Order No.-./_ o 53 %f/)‘ skrow No.:
1%

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDI'{ATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER S§CURITY INSTRUMENT,

THIS AGREEMENT, made this 30th ___Jay of December , 2003 , by

Laurence M. Landsman and Angie Landsman

owner(s) of the land hereinafter describe and hereinafter refer.ed to.ns “Owner,” and

Citibank, F.5.B.

present owner and holder of the mortgage or deed of trust and related note.firs¢ hereinafter described and hereinafter referred to as
“Creditor.”

WITNESSETH a

THAT WHEREAS, Owner has executed a mortgage or deed of trust, dated on or about __ "~
to Creditor, covering:

L]

SEE ATTACHED EXHIBIT “A”

To secure a note in the sum of $_29.500 , dated July 22 /2002, in favor of
Creditor, which mortgage or deed of trust was recorded on July 29 , 2002, in Beald 20 \
Page and/or as Instrument No, 0311929100 / 0020850506 in the Official Records ot the Town and/or

County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in a sum not greater than
$ 460,000 , to be dated no later than , , in favor of

, hereinafter referred to as “Lender”, payable with interest and upon the terms and
conditions described therein, which mortgage or deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above mentioned shali
unconditionally be and remain at all times a lien or charge upon the land hercin before described, prior and superior to the lien or
charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage or deed of trust first above mentioned and
provided that Creditor will specifically and unconditionally subordinate the lien or charge of the mortgage or deed of trust first
above mentioned to the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is willing that the
mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the morigage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFOQRE, in consideration of the mutual benefits accruing to the parties hercto and other valuable consideration, the
receipt and sufficier<y of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, 1t 1s horels declared, understood and agreed as follows:

(1) That said mortgage or-deed of trust securing said note in favor of Lender shall unconditionally be and remain at all times a lien
or charge on the prop~.ty.herein described, prior and superior to the lien or charge of the- mortgage or deed of trust in favor of
the Creditor first above m:ntioped.

(2) That Lender would not make its lr.ar-above described without this subordination agreement.

(3) That this agreement shall be the wholc andionly agreement with regard to the subordination of the lien or charge of the
mortgage or deed of trust in favor of the Crediters first above mentioned to the lien or charge of the mortgage or deed of trust
in favor of the Lender above referred to and 'hall upersede and cancel, but only insofar as weuld affect the priority between
the mortgages or deeds of trust hereinbefore specitically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contairied in the morigage or deed of trust in favor of the Creditor first above
mentioned, which provide for the subordination of the“iina or charge thereof to another mortgage or deed of trust to another
mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{(a) It consents to and approves (i) all provisions of the mortgage or deea =1 fust and the related note in favor of Lender above
referred 1o, and (ii) all agreements, including but not limited to any lean of escrow agreements, between Owner and Lender for
the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligatien rr duty to, nor has
Lender represented that it will see to the application of such proceeds by the person o' pirsons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other that those provided Cer.in such agreements shall not
defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the ‘norteage or deed of trust in
favor of the Creditor to the lien or charge upon said tand of the mortgage or deed of trust in faver of Lende: above referred to
and understands that in reliance upon, and 1 consideration of, this waiver, relinquishment and subordinasion specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligatiors are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquisarien. and
subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust first above
mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROYEMENT OF THE LAND.
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STATEOF 1&-6iM K,
County of bé\ﬂ(, } Ss.

On i}'l.’" 165 , before me, bé\""‘,’\ WLI Mﬁj personally appeared
Laicy Lande marm and__ i dnnefdmg M

whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness myv hand and official seal.

OF?'VC AL SEAL Notary Public in said County and State
1)
DAVID WEINBERG Goar' Joi i

NOTARY PUBLIC, €/ATE OF ILLINOIS
MY COMMISSION EXPIR .S 21/22/08

— e
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR:

Printe”” Nane Karen/Grant
Title Assis‘ant Vice President

+
H

;
OWNER: s
v
/—.’{ V\ LA
Printed Nage Laurence’i. Landsman Printed Name
Title . « (), Title
i o
Printed Naniz JAngie Lanfisman  Printed Name
Title v/ Title

(ALL SIGNATURES MUST BE ACKN% WLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THISAGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THFRETO. '

STATE OF __ MISSOURI )

County of St. Louis ) Ss.

On December 30th 2003 , before me, Kevin Gehring personally
appeared Karen Grant Assistant Vice President - of
Citibank, F.S.B.

personally known to me (or proved to me on the basis of satisfactory gvidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in his/her/théir authorized capacity(ies), and that by his/her/their signaturc(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

© A
R L. p
- - . o

. :_', St . - / .
Nl e, Notary Publk in said County and State
" :: f;l:_'/.' :;- ft
S

P z
—r E ,
- ’r\‘ : - xm Oy s o
\u-"” _':“: Rt .,' oY 5
Rt Notgn::,-oui_ ﬁg‘;? B of Missourf
STET e n St. Loui
RS My Comm Louis

RS ission Expires Dec. 30, 2005
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 IL0334422 SDA

STREET ADDRESS: 2287 TIMOTHY DRIVE

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-27-426-025-0000

LEGAL DESCRIPTION:

LOT 142 IN CONCORD AT THE GLEN UNIT 2 FALLING IN THAT PORTION OF LOT 37 IN
GLENVIEW NAVAL AIR STATION SUBDIVISION NO. 2, BEING A SUBDIVISION OF PART OF
SECTIONS 15, <1, 22, 23, 26, 27, 28 AND 34 TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIZAL MERIDIAN, RECORDED JANUARY 3, 2001 AS DOCUMENT 0010004438 IN
COOK COUNTY, ILLINCIS.

LEGALD SK3 12/29/03




