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Words used in multigle sectiens of this document are defined below and other words are defined in
Sections 3. 13, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this document are
also provided In Section 16.

(A) "Security Instrument” means (ais socument, which Is dated December 15, 2003
together with all Riders to this documer.
(B) "Borrower" is BRENT A HILL

2 UF 1

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s & separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigps. MERS is the mortgagee
under this Security [nstrument. MERS is organized and existing under the liwz of Delaware, and has an
address and telephone aumber of P.0. Box 2026, Flint, M1 485012026, tel. (888)0TWMERS.
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(D) "Lender" is SIB MORTGAGE CORP.

Lender isa A NEW JERSEY CORFORATION
organized and existing under the laws of THE STATE CF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHBURG, NI 08876

(E} "Note" means the promissory note signed by Borrower and dated Deceber 15, 2003
The Note states that Borrower owes Lender One Hundred Twenty Three Thousand Five

Hundred ard no/100 Dollars
(U.5.$123,500.00 ) plus interest. Borrower has promised ta pay this debt in regular Periodic
Payments and to pay the debt ia full not later than January 1, 2034

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ue under the Note, and all sums due under this Security lnstramenl, plus interest.

() "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The following
Ri<ars are to be executed by Borrower [check {ux as applicable}:

Q Aljustable Rate Rider (] Condominiun: Rider (] Second Home Rider
[ B-itoen Rider [ Planned Unit Developmem Rider CJi4 Family Rider
D VA [:] Biweekly Payment Rider l:] Other(s) [specify]

(1) "Applicable” Liwe means all controlling applicable federal, state and local statutes, regulations,
ordinances and aaministrative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial (pirtonz.

(1) "Community Associatizn Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Forroyver or the Property by a condominium association, homegwners
association or similar organizativn,

(K) "Etectronic Funds Transfer” (neais any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruier, which is inltjated {hrough an electronic terminal, telephonic
instrument, compuier, or magnelic tape Jo.4s 1y order, instruct, or authorize a financial institution to debit
or credil an account. Such term includes, 1t is not limited to, point-of-sale transfers, automated teller
machine transaclions, transfers initiated by telspiiune, wire transfers, and automated clearinghouse
transfers,

(L} "Escrow [tems" means those items that are describad in Section 3.

{M) "Miscellanecus Proceeds” means any compensatiany e itlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid uniter Zie coverages descritied in Section 5) for: (i)
darnage to, or destruction of, the Property; (ii) condemnaririt o other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or {iv} misien/esentaiions of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agawnst the ranpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (ij-principal and interest under the
Note, pius {il) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seciion 6641 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be ariended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally reiated martgage
loan" under RESPA,
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(Q} " Successor i Inierest of Rorrower” means any party that has taken title to the Property, whether or
niot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recarding Jurisdiction]
of COOK |Name of Recording Surisdiction]:
THE SOUTH 29 FEET OF LOT 21 IN EVA R. BERRY'S RESURDIVISICN OF BLOCK 18
OF LINCEN GROVE SUBDIVISION OF THE NORTHWEST 35 ACRES AND THE SOUTH 90
ACRES TN THE NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 38 NCRTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN JOCOK COUNTY, TLLINCIS.

Parcel 10 Number: 20 21 12¢.007-.0000 which currently has the address of
6623 SOUTH LOWE AVENUE [Street]
CHICAGO [City], lllinois 60621 |Zip Code|

(“Property Address”):

TOGETHER WITH all the improvements iy or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or herea.ter a part of the property. All replacements and
additions shall also be covered by this Security iwstpzient. All of the foregoing is referred o in this
Security Instrument as the "Property.” Borrower undurst-nds and agrees that MERS holds anly legal title
{0 the interests granted by Borrower in this Security Instiumant, but, if necessary to comply with law or
custom, MERS %as nominee for Lender and Lender’s succeisers ¢nd assigns) has the right: to exercise any
ar all of those interests, including, but not limited 1o, the night«o Toreclose and sell the Property; and to
take any action required of Lender including, but not limited <o, veleasing and canceling this Security
Instrument.

EORROWER COVENANTS that Borrower is lawfully seised of thoesinte hereby conveyed and has
the right to mortgage, grant and coavey the Property and that the Property i vnencombered, except for
encumbrances of record, Borrower warrants and will defend generally the-tit< to the Property against all
laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nayenal/use and non-uniform
covenants with limited variations by jurlsdiction to consiitute a uniform security ‘i ument covering real

roperty,
prop UKEIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, ang. .ate Charges.
Bosrower shall pay when due the principal of, and interest on, the debt evidenced by the Nrie aid any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for E.crow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in Us.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢} certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hotd such unapplied funds until Borrower makes paymen to bring
the Loan current. If Borrower does not do so within a reasanable period of time, Lender shall either apply
<uch funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
rrincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthave now or ir the future against Lender shall relieve Borrower from making payments due under
{hefnze-ond this Security Instrument or performing the covenants and agreements secured by this Security
Instiumedt

2. fppueation of Payments or Pruceeds. Except as otherwise described in this Sectien 2, all
payments acCepieu and applied by Lender shall be applied in the following order of priority: (a) interest
due under the (ot2; () principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first t( lat: charges, second (o any other amounts due under this Security [nstrument, and
then to reduce the principa! oalance of the Note.

If Lender receives a pay;ient from Borrower for a delinguent Perjodic Payment which includes a
sufficient amount to pay any lu'e charge due, the payment may be applied (o the delinquent payment and
the late charge. If more than one Period c Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perodic Payments if, and to the extent that, each payment can be
paid in full. To the extent (hat any excess exicte afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thin as lescribed in the Note.

Any application of payments, insurance proeeds.ar Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or'chaup? the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay (o Leider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fuids’) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaix” priosity over this Security Instrument as 3
lien or encumbrance on the Praperty: (b) leaschold payments or grun=d rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower (o Lender in leu of rhe payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. “tnece items are called “Escrow
Items." At origination ar at any time during the term of the Loan, Lender niay vequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, eid sdch dues, fees and
assessments shall be an Escrow Item. Borcower shall promptly furnish wo Lender all“notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives
Borrower's obligation 1o pay the Funds for any ar all Escrow Items. Lender may wuive Borrawer's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver n ay only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, thezineimie
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due for any Escrow Items for which payment of Futds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periad as Leader may require.
Borrower's obligation to make such payments aud Lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Inswrument, a3 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shafl then be ohligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver s to any or all Escrow lems at any time by a notice given in
accordance with Section 15 and, upen such revocatiosn, Borrower shall pay ta Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
i4stumentality, or entity {including Lender, if Lender is an institation whose deposits are so insured) or in
ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciti<a vnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing *li escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds anc Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Loz requires interest © be paid on the Funds, Lender shatl not be required to pay Borrower
any interest or carairgs on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furss. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus.of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds 7 accprdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendee shall potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta malte v,y the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficienCy o Eunds hield in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA,"an”” Rarrower shald pay to Lender the amount necessary (o make
up the deficiency In accordance with RESPA but in.no more than 12 menthly payments.

Upon payment in full of afi sums secured Ly this Security [nstrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tvxed, assessments, charges, fines, and impositions
attributable to the Property which can attain priority avel this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associrilon Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay fren in the manner provided in Seetion 3.

Borrower shall promplly discharge any lien which has priorif . sver this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the chligation secured by i lien in a manner acceplable
to Lender, but only so long as Barrower is performing such agreement: {b) contasts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in/cender's opinion aperate o
prevent the enforcement of the lien while those proceedings are pending, but fonty’ until such proceedings
are conciuded; or {c) secures from the holder of the lien an agreement satisfactory.io L <nder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeity is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice Ilentifying the
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lien. Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iinprovements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes ard floods, for which Lender requires insurance.
This insurance shall be maintained in the amoums (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such delermination or certification. Borrower shall also be responsible for the
yayment of any fees imposed by the Federal Emergency Management Agency in connection with the
rview of any flood zone determination resulling from an ebjection by Borrower,

'f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cuvaiane, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partioular tvne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prote’'t Rurrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liaalit’ “and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges (1at/the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Dzirower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Normower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the duce of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting jaynient,

All insurance policies required by Lender and renewats of such policles shall be subject to Lender's
right to disapprove such policies, shal include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss siayes. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shatlnromptly give to Lender all receipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, fach policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiianal-lass payee.

In the event of less, Borrower shall give prompt nridpe to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Yinless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underd;ing insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoritiru or repair is economically feasible and
Lender's security is not tessened. During suck repair and restoratior raciod, Lender shall have the right to
hold such insurance proceeds until Lender has had an epportunity to insvécesuch Property to ensure the
work has been completed to Lender's satisfaction, provided that sucl inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl= payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wi'irg or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be requirid 12" pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third” partics, retained by
Borrower shall not be paid out of the insurance preceeds and shall be the sole obligation f Borrower. If
the restoration er repair is not economicatly feasible or Lender's security would be lessened, the inzurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be appied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
Ziveumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shail not
desiioy,~damage or impair the Property, allow the Property to deteriorale or commit waste on the
Prepent, YWhether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to nrevent the Property frem deteriorating or decreasing in value due to its condition. Unless it is
determined yursiant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair ‘ne-Property if damaged fo avoid further deterioration or damage. If insurance or
condemnation pioceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible f(r repeiving or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disharse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s cumpleted. If the insurance or cordemnation proceeds are not sufficient
to repair or restore the Properiy. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make riasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the j»“erior of the improvements on the Property. Lender shall give
Berrower notice at the time of or prior to such an irtarior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borro/ver siafl be in default if, during the Lean applicaiion
process, Borrower or any persons or eatities actiapoat the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadizo rinaccurate information or statements 1o Lender
(or failed to provide Lender with material infermitior) in conmnection with the Loan. Material
representations include, but are not limited to, representaticns _oncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis-Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained i fus Jecurity Instrument, (0} there
is a legal proceeding that might significantly affect Lender's interest in the Preperty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for enidzwmunation or forfeiture, for
enforcement of a lien which may attain pricrity over this Security Instrunieni oz to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may downduay for whatever is
reasonable or appropriate to pratect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing anc/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured-ly.a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying! reasciable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to
entering the Property to make repairs, change locks. replace or board up deors and windows, drain waler
from pipes. eliminate building or other code vielations or dangerous canditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuins required (o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
sreviously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to obtain
covarage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
¢quizalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mort;age nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avallatle Darrower shall continue to pay to Lender the amount of the separately designated payments that
were duc wien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments ar’a ren-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundabl¢ ntwithstanding the Fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay-Larrower any nterest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Moripage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurcmselZcted by Lender again becomes available, is obtained, and Lender requires
separately designated payinents t~~vard the premiums for Martgage Insurance, If Lender required Mortgage
Insurance as a condition of naking the Loan and Borrower was required to make separately designated
payments toward the premiuns for-Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in(effr:t, or 10 provide a non-refundable loss reserve, until Lender's
rmﬁmmmmrMmggHmmmmmuﬂlmemmwmawwmmmymeWHmmBmmwwmd
Lender providing for such termination o= urdil terniination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the Note,

Martgage Insurance reimburses Lender (or/auy entity ihat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on a.l.sick insurance in force from time to time, and may
enter into agreements with other parties that share or mefifv/(heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to (he martgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage/m=aier 10 make paymenis using any source
of funds that the morigage insurer may have available (which riay/include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Nc'e, anather insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoing, may receive (virecttv/or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymeris uv Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing icsezs. If such agreement
provides that an affiliate of Lender takes o share of the insurer’s risk in exchang: for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Lurther:

{a} Any such agreements will not affect the amounts that Borrower has agrsd to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not incier se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refury.

HILL1000418372 1000418372 : A
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratien or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's satisfaction, provided that such inspection skall be undertaken prompily, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymeats as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
aprlied in the order provided for in Section 2.

. the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pruceids shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the‘exsos= il any, paid to Borrower.

In tae ovent of a partial taking, destruction. or loss in vatue of the Property in which the fair market
value of the/Proserty immediately before the partial taking, destruction, or loss in value is equal to or
greater than th: asaount of the sums secured by this Securily Instrument immediately before the pastial
taking, destructic"or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this SecurliyInstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the followug rraction: (a) the total amount of the sums secured immediately before the
partial taking, destructicts, or_loss in value divided by (b) the fair market value of the Property
immediately before the partial ‘aking, desiruction, or loss in value. Any balance shatl be paid (o Borrower.

In the event of a partial tking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately veftre the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediairiy before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in7riting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethes (r not the sums are then due.

If the Property is abandoned by Borrower; vz if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence! offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days-atcr the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either.io cestoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ther‘dne. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agplastiwhom Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, waet'er civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ¢ uiher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrow:r cai cure such & default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the <ctien or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of rlie Tioperty or other material
impalrment of Lender's interest in the Property or rights under this Security lastiument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s'intelest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Praparty shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver Extension of th timp for
payment or medification of amortization of the sums secured by this Security Instrument granted by 1 ndar
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to Borrower or any Successor in [nterest of Borrower shall not aperate W release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (0 refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demard made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ar remedy.

11, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument but does not exccute the Note [a "co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard © 1he terms of this Security Instrument or the Note without the
co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
R.rrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
o% cf Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bosower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing./The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectl~e 20 and benefit the successors and assigns of Lender.

14, Loar Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's-defauit - for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument /including, but not fimited (o, attorneys’ fees, property inspection and valuation fees,
In regard to any otlier-iees, the absence of express authority in this Security Instrument to charge a specific
fee to Barrower shall nor.be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly jrobiaitod by this Security Instrument or by Applicable Law.

If the Loan is subject 17'a law which sets maxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such i0an charge shall be reduced by the amount necessary (0 reduce the
charge to the permitted limil; ana (b’ iy sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe: _Lerder may choose to make this tefund by reducing the principal
owed under the Note or by making a dirucl/payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prejoyment wichout any prepayment charge {whether or not a
prepayment charge is provided for under U Notel_Borrower's acceptance of any such refund made by
divect payment to Borrower will constitute waiver of tny right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower ar(Lenler in connection with this Security Instrument
must be in writing. Any notice to Borrower in conuectivn with this Security Instrument shalt be deemed (o
have been given {o Borrower when mailed by first class-piailer when actually delivered to Borrower's
notice address if sent by other means. Nofice to any one Boirowor=hail constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nolic acdress shall be the Property Address
unless Borrower has designated a substitute notice address by notire-w Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a proceiure for reporting Borrower's
change of address, then Borrower shall anly report a change of address through. that specified procedure,
There may be only one designated nofice address under this Security Iiswurient at any one time. Any
nofice te Lender shall be given by delivering it or by mailing it by first ciars mail to Lender's address
slaled herein unless Lender has designated another address by notice to Dorruwes. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to “nder until actually

received by Lender. IF any notice required by this Security Instrument is also requir’d under Applicable’

Law, the Applicable Law requirement will satisfy the corresponding requirement undes his Security
Instrument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the wor< "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneticial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
uscrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser,

1f all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower
{s/fiat a natural person and a beneficial interest in Raorrower s sold or transferred) without Lender's prior
wildei consent, Lender may require immediate payment in full of all sums secured by this Security
Instrwinsit, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Leade) exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-afnot less thar 30 days from the date the notice is given in accordance with Section b
within which Besvorver must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums priac 12 the expiration of this period. Lender may invoke eny remedies permitted by this
Security Instrument withput further notice or demand on Borrower,

19. Borrower's (¢ighi.ta Reinstate After Acceleration. If Borrower meels certain conditions,
RBorrower shall have the rigit 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five uay: before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other peritd as rpplicable Law might specify for the termination of Borrower's right
10 reinstate; or (¢} entry of a judgiient enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which-then would be due under this Security Instrument and the Note
as if nio acceleration had occurred; (b) (ures any defaull of any other covenanis or agreements. {c) pays all
expenses incurred in enforcing this Security Zrsirument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, 1nd other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sectrity Dstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inorest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sumrs se :ured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicanls Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare ol th¢ following forms, as selected by Lender: (a}
cash; (b) money order; {c) certified check, bank check, treasdrer’s <heck or cashier's check, provided any
such check is drawn wpon an institution whose deposits are insures by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Porcawer. this Security [nstrument and
phligations secured hereby shall remain fully effective as if no accelerafizi had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. Tue/Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tijies without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servizer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs wher_mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. [here also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a chaugc of the Loan
Servicer. Borrower will be given written nalice of the change which will state the name aiw addrozs of the
new Loan Servicer, the address to which payments should be made and any other infermation RISPA

HILL1000418372 1000418372 o % y

@-BAHL) (CO10} Page 11 of 15 farm 3014 170,
®



0401442205 Page: 12 of 15

UNOFFICIAL COPY

vequires in connection with a notice of transfer of secvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will Temain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commesce, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) (hat arises from the other party's actions pursuant (o this
Security instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reasan of, this Security Instrument, untii such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o fake corrective action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

71 Hazardous Substances, As used in this Section 21: fa) "Hazardous Substances" are those
sthst-ness defined as toxic or hazardous substances. pollutants, or wastes by Eavironmental Law and the
folloaing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbizide,, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environ-ients Law" means faderal laws and faws of the jurisdiction where the Property is located that
relate to health. s7feiy or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remediai-action, ar removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a Confitiow thal can cause, cowtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause/or pe/mit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o releasc-an;~ilazardous Sulistances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a¥acting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirenmen.al Zordition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition (it adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence Juse. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property {including, but not limicd to, pazardous substances in consumer products).

Borrower shall promptly give Lender written notics of Za) any investigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency op’prijate party involving the Property and any
Hazardous Substance or Environmental Law of which Lorrover has actual knowledge, {b) any
Environmental Conditien, including but not limited 1o, any spilling! leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by Ziie presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. X Borrawer learus, or is notified
by any governmental or regulacory authority, or any private parly, that any’r? woval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali arozipthe take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall credte-any obligation on
Lender for an Environmental Cleanup.

HILL1000418372 1000418372 J

Initials:

@@'SA”L] 00101 Page 12 01 15 Form 3014 1/04



0401442205 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice Lo Borrower prior o acceleration following
Borrower's brezch of any covenant or agreement in Lhis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a)
the default; (b) the actien required ta cure the default, (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 10 reinstate after acceleration and the right to assernt in the
foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosure. If the default 1s not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of 2l sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-hall be entitled to collect all ¢xpenses incurred in pursuing the remedies provided in this Section 22,
‘nciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiyy Instrument. Borrower shall pay any recordation Costs. Lender may charge Borrower a fee for
reléasing Zus) Security Instrument, but only if the fee is paid to 3 third party for services rendered and the
charging of tne'fae is permitted under Applicable Law.

24. Waiver/of-Zlomestead. [n accordance with Illinois Taw, the Barrower herehy releases and waives
all rights under and by viztue of the 1llinois homestead exemption laws.

25 Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required vy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (0 protest Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests Tte coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is (oad: against Borrawer in connection with the collateral, Borrower
may later cancel any insurance purchased /v Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requirel by Rarrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in Conuention with the placement of the insurance, until the
effective date of the cancellation or expiration of the ins-race. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The Cost~'of the insurance may be more than the cost of
{nsurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower acceplts and agrees (o the terms and covenants contained n this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M V e
BRENT A HILL -Borrawer
(Seal)
-Barrower
[ ——— (Seal) {Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal} a s (Seal)
-Bortower -Borrower
HILL1000418372 1000418372 2
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STATE OF ILLINOIS, ¢ ool County ss:
| QDUM_) CA2s . a Notary Public in and for said county and

state do hereby cerify that  BRENT A HILL 5 Jt  Nerre  IatpgD

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 15th day of Decenmber, 2003

N

Notary Public
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