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MORTGAGE

THIS MORTGAGE 15 made this 30th day of December 2003 ,
between the Mortgagor, .ary Powell and Rhonda Powell, Husband and wife

(herein "Borrower"),
and the Mortgagee, Smith-Rothchild Financiaj Co.

4 corporation organized and existing under tiie laws of the state of lilinoig
whose address is 221 . LaSalle Street, Suite 4 JO' Chicago, IL 60601

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum'of U.S. § 100,250.00
which indebtedness is evidenced by Borrower's note dated Ozcember 30, 2003
renewals thereof (herein "Noate"), providing for monthly installmens of
indebtedness, if not sooner paid, due and payable on

and extensions and
Principal and interest, with the balance of
Jaly 1, 2004 ;
TO SECURE to Lender the fepayment of the indebtedness evidenced by the Noie Wiril interest thereon; the payment of ajl
other sums, with interest thereon, advanced in accordance herewith 1o protect the 'security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower aoes hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook

» State of inois:
See Exhibit A attached hereto and made a part hereof,

which has the address of 1445 W. 114th Place Chicago
[Street] [City]
Illinois 60643 (herein "Property Address™),
|Zip Code]
ILLINOIS -- SECOND MORTGAGE -- 1/80 -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
. GREATLAND Iy
ITEM 4613L1 (9511) {Page I of 5 pages) To Order Gall: 1-800-530-9393 [Fax 616-791-1131




0401444122 Page: 2 of 10

DEC-30-03 2 -
03 02:38RH FRLOURRT &u&ur_—l CI AL 3@ F)Y 005 P.02/02 F-ro

Property Description

The land referred 10 in this Commitmen! i3 described as follows:

LOT 1 INBLOCK 84 IN ROGER'S RESURDIVISION OF SAID BLOCKS IN WASHINGTON HEIGHTS IN
THE WEST 1/2 OF THE NORTEWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 25-20-127-015-0000
COMMONLY KNCWN 45;1445 W. | 14TH PLACE, CHICAGO, ILLINOQIS 60643

END OF SCHEDULE A




0401444122 Page: 3 of 10

UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafter erected on the properly,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the proper

all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed an
and convey the Property, and that the Property is unencumbered
that Borrower warrants and will defend generally the title to the Property against 3]
encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are Payable under the Note, until the Note is paid in full, a sum
(herein "Funds™yequal to one-twelfth of the yearly taxes and assessments (inchuding condomini

and bills and reasonable estiinaiés thereof. Borrower shall not be obligated to make such payments of Funds
the extent that Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such
institutional lender.

If Borrower pays Funds 1o Lender, i Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (mncluding Lender if Lender is such an institution). Lender shall apply the Funds to
Pay said taxes, assessments, insurance premiaris and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and conplirg said assessments and bills, unless Lender pays Borrower interest on

holder is an

execution of this Mortgage that interest on the Funds shall\be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, withont charge, an anugz] accounting of the Funds showing credits and debits 1o the
Funds and ihe purpose for which each debit 1o the Funds was made)) The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds beld by Lender, together with the future monthlv-installments of Funds payahie prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall xceerd the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excisy shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Pards “If the amount of the Funds held by

pay to Lender any amount necessary to make up the deficiency in one or more payments as'L>nder may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund t4 Bo'rower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lsider, Lender shall apply,
no later than mmmediately prior to the sale of the Property or its acquisition by Lender, any Funds held'by Lender at the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recejved by-Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al] of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including

Form 3814
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shali not be unreasonably withheld. Aj] insurance policies and renewals thercof shall be in 5 form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which hag priority over this Mortgage. ‘

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the Insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unijt Developments.
Borrower shall heep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and sna!t comply with the provisions of any lease if thig Mortgage is on a leasehold, It this Mortgage is on a um;t ina
condominium or 4 planned unit development, Borrower shal] perform all of Borrower's obligations under the declaration or
covenants creating o governing the condominivm or planned unit development, the by-laws and regulations of the
condominium or planned development, and constituent documents,

7. Protection of Lenders Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action oy reeceeding is commenced which materially affects Lender's inferest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
altorneys' fees, and take such action as s necessary to protect Lender's interest. If Lender required mortgage insurance ag a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
mn effect until such time ag the requirement rex sach nsurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law,

Any amounts dishursed by Lender pursuant to +¢is paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender (o Berrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any dction hereunder.

8. Inspection. Lender my make or cause to be made reasorakic entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specfying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages| direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance iriisu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otk security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 1o release, in any manner, the liability of the original Borrower a1 Lormower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse tocxiend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ‘'made by the original
Borrower and Borrower's SuCcessors in interest, Any forbearance by Lender in eXercising any right or reiredy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

Form 3814
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shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicti
to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs

execution or gites secordation hereof,

15.  Rehabilitation Loan Agreement. Borrower sha]l fulfill all of Borrowewer's obligations under any home
rehabilitation, Improvenent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Boiicwer to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,

claims or defenses which Burrower may have against parties who supply labor, materials or Services in connection with
Improvements made to the Prope:tv:

it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Le/ider Inay, at its option, require immediate payment in fy]] of all sums secured by
this Mortgage, However, this option shall nu; ke exercised by Lender if €xercise is prohibited by federal law as of the date of
this Mortgage,

If Lender exercises this option, Lender shall give Lsicower notice of acceleration. The notice shali provide a period of not

Mortgage. If Borrower fails {0 pay these sums prior to-the expiration of this period Lender may invoke any remedies
permitted by this Mortgage without further notice or demand ¢z Rorrower.

NON-UNIFORM COVENANTS. Borrower and Lender furtticr <o venant and agree as follows:

17.  Acceleration; Remedies, Except as provided in Paragrapi 6 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenvits ¢o vay when due any sums secyred by this
Mortgage, Lender prior to acceleration shall give notice to Borrower a provided in paragraph 12 hereof specifying:
(1} the breach; (2) the action required to cure such breach; (3) a date, not Irse-ihan 10 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure &2 <y such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Murtgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a de’auli or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or hefore the date srocified in the notice,
Lender, at Lender's option, may declare al] of the sums secured by this Mortgage to be immeZiziely due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall b entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due

occurred.

Form 3814
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19. Assignment of Rents; Appointment of Receiver. As additiona] security
Lender the rents of the Property, provided thar Borrower shall, prior to acceleration under paragraph 17 hereof or
abandoninent of the Property, have the right to collect and retain such rents as they become dye and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender
appointed by a court to enter upon, take possession of and manage the Property and to
including those past due. Al rents collected by the receiver shal] be applied first 1o payme
the Property and collections of rents, including, but not limited to, receiver's fee
reasonable attorneys' fees, and then to the sums secur
those rents actually received.

20. Release. Upon payment of all sums secured by thig Mortgage, Lender
Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby

hereunder, Borrower hereby assigns to

nt of the costs of management of
S, premiums on receiver's bonds and
ed by this Mortgage. The receiver shall be liable to account only for

shall release this Mortgage without charge to

waives all rights of homestead €xemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
4 AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender fequest the holder o any mortgage, deed of tm
priority over this Mortgage (o give Notice i ender, at Lender's address set forth on page one of this Mor
default under the superior encumbrance and of auy'sa'e or other foreclosure action,

IN WITNESS WHEREOF, Borrower has €xecutes and acknowle,

-Bomrower

-Borrower

-Borrower

STATE OF ILLINOIS 0 c0O ‘X( County ss:

L //Mﬂﬁ UA)&W/L"Q

» a Notary Public in and for said county and state, hereby certify that
Larry Powell and Rhonda Powell, Husband and Wife

personally known to me to be the same person(s} whose name(s) AALS suscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that — L/éhf signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set fort

Given under my hand and official seal, this 30th

\ Notary Public

Form 3814
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER s made this  3Qth day of December 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Bomrower’s Note to Smith-Rothchild Financial Co.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;
1445 W. 114th Piace
Chicago, IL 60643

[Property Address]

1-4 FAMILY CCVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower anc. Lender further covenant and agree as follows:
A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n
addition to the Property déscrited in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and

appliances and goods of CVery natuce wiatsoever now or hereafter located in, on, or used, or
intended to be used in connection with e Proverty, including, but not limited to, those for the
purposes of supplying or distributing heatir 8, cuoling, electricity, 84S, water, air and light, fire
prevention and extinguishing apparatus, securt'y 7nd access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, (stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and ottiched floor coverings, ail of which,
including replacements and additions thereto, shall be acemed 't be and remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Cecurity Instrument is on 3
leasehold) are referred to in this 1-4 Family Rider and the Security Instriment as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow it skall not seek, agree
to or make a change in the use of the Property or its zoning classificatior, unless Lender hasg
agreed in writing to the change. Borrower shall comply with ail laws, ordinances, regy lations and
Iequirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal uoiallow
any lien inferior to the Security Instrument to be perfected against the Property without Lengar’s
prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazards for which msurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shali
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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of the Property. Upon the assignment, Lender shali have the right to modify, extend or terminate
the existing leases and to Execute new leases, in Lender’s sole discretion, As used in this
paragraph G, the word “lease” sha]] mean “sublease” if the Security Instrument is on a leasehold,
H. ASSIGNMENT oOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfers to Lender all the

netan assignment for additional security only.

70 Lender gives notice of default to Borrower: (1} all Rents received by Borrower shall be
held by Bomower as trustee for the benefit of Lender only, to be applied to the Sums secured by
the Securiy ‘nstrument; (ii) Lender shaj] be entitled to collect and receive all of the Rents of the
Property; (iii, Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lendérs agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides othervise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking cont'ol o* and managing the Property and collecting the Rents, including, but
not limited to, attorney’s fees;- receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance Fremiums, taxes, assessments and other charges on the Property, and
then to the sums secyred by the Scerity Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable “to’ ~Ccount for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits delived from the Property without any showing as to the
Inadequacy of the Property as security.

If the Rents of the Property are not sufficiert Y3 cover the costs of taking control of and
managing the Property and of collecting the Rents ar 7 4unds expended by Lender for such
purposes shall become indebtedness of Borrower to Lexder secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not c¥ecuied any prior assignment of
the Rents and has not performed, and will not perform, any act tha' whnld prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall rot heo required to enter
upon, take control of or maintain the Property before or after giving notice of dufanlt (o Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may dc so it any time
when a default occurs, Any application of Rents shall not Cure or waive any default of ivalidate

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Y SIGNING BELOW, Borrower acc
1 thron

epts and agrees. to the and provisiens.contained in pages
%—4 Family Rider. o )

/ - 7 - [/,
— . : Z/ ¢ (Seal) (Seal)
Larr,yf E. Powell Sr -Borrower oihda owell -Borrower
(Seal) (Seal)
Rmxnh_“_gonower -Borrower

_—

(Seal)

Seal
Bomower T ————————__(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GREATLAND B
ITEM 1790L3 (0011) (Page 3 of 3 pages) To Order Cal: 1-800-530- 5383 L1 Fa: 61 67911131




0401444122 Page: 10 of 10

UNOFFICIAL COPY
WAIVER OF REDEMPTION

Larry E. Powell Sr and Rhonda Powell, (The Mortgagor),

for himself, herseif, their selves, his, her, or their heirs, executors,
and assigns, and al] Persons acquiring any interest in or title to
(1445 W. 114th Place, Chicago, IL 60643)

(the "mortgage premises") subsequent to the date hereof, hereby cxpressly waives and releases the
following:

administrators, successors

(a) Any and all right of redemption from sale under order or decree of
foreclosure of the mortgage:

and

(b) Any and all rights to 2 partial release of thig mortgage and further
acknowledges that mortgagor has no right to obtain g partial release of this

mortgage from Smith-Rothchild F inancial Company or under the note
secured hereby.

—

WavRdmitn.tpl




