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THIb MORTG:\GE;('Sccurj;yln.suu'.ncm') isgivenon ,ﬁg\fﬁ;t_@g? ﬁd;_h, 1994 . Thcmongagorm }
RICKY -GODWIN , SINGLB and T R
JIMMIB B. GODMIN, OR, , SINGLE "o i . 0 ais oo et

(‘ﬂqrrowcr‘)'l’hus Sccurity Instrument is given o o
THE_ FIRST NATIONAL BANK OF CHICAGO
{wj;ich is organized and cxisting under the laws of  THE STATE 0¥ ILLINOIS , and whose
addressis 1825 W. LAWRENCE AVENUE o L
' CHICAGO, IL 60640 " {'lzder). Borrawer owes Lender the principal sum of

SRIE G Bh

BIGHTY ONE THOUSAND SEVEN HUNDRED & 00/100 “Ootiars (US. $ 81,700.00 ).
This debt is cvidenced by Borrawer's note dated the same date as this Security Instiument ("Notc”), which provides for monthly
. This Sccurity

paymeats, with the fall debt, if not paid carlicr, duc and payable on December 1. 2024

Inscrumeat secures to Lender: (a) the repayment of the debit cvidenced by the Note, with in'otest, and ali rencwals, extensions and
modifications of the Note; (b) the payment of all othes sums, with interest, advanced uader-parageapk 7 to protect the security of
this Sceurity Josizument; and {c) the peeformance of Borrower's covenants and agreements und2r this Security Instrument and the
Not. For this purpose, Bocrawer docs hereby mortgage, grant and convey to Lender the following dvotribed property located in

TAX ID #: 16-15-105-007-0000 COOK | County, lllinois:
LOT 62 IN THE SUBDIVISION OF EAST 1/2 OF NORTHWEST 1/4 OF NORTHWEST 1/4 OF -
SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. e e
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4639 W. MONROE ST. cHIAGO. . . . |weenGl

which has the address of 462 . CHI
_6_064.4 . {2ip Codsj ('P;opcnyAdgi:css:); o
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5. Huzard or Property lasursnce. Borrower shall keep the improvements now cxisting or heréafte} erected on }he Propesty
insurcd against loss by firc, hazards included within the tcrm “extended coverage” and any other hazsrds, including Moods or
flooding, for which Lender regircs insurance. This insurance shall be maintained in the amouats and for the periods that Lender
requires, The insurance carrice providing the insurance shall be chosen by Borrower subjcet to Lender’s approval which shall notl
be unrcasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lendcr's option, obtain
coverage to protect Lender's rights in the Property in accordance with patagraph 7. -

All insurance policies and reacwals shall be acceptable to Lender and shall include a standard morigage clause., Leader shall
have the right (o hold the policies and rencwals. If Leader reqguires, Borrawer shall prompily give to Leader all receipts of paid
peemiums and ecacwal notices. In the event of loss, Borrower shall give prompt satice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrowes.

Unless Lender and Borrower otherwise agsee in writing, insusance proceeds shall be applicd to restoration as repair of the
Property damaged, if the restosation or repair is cconomically feasible and Lender’s sccurity is not leasencd. If the restoration or
sopair is not ecomomically feasible or Lender's security would be lessened, the insurance procceds shall be applicd to the sums
sceurcd by this Sconrity [astrument, whether or not then due, with any excess paid to Borrower, If Borrower abandans the
Property, vr docs nt answer within 30 days a notice from Lender that the insurance carricr has offered (o sclile # laim, then
Lender may collcct ik2 insurance proceeds. Lender may we the proceeds to repair of restore the Praperty of Lo pay sums seenred
by this Sccurity Fastrumzr,, whether or aot then duc, The 30-day pesiod will begin when (he natice is given, 3

Unless Lender and Borrorar otherwise agree in wriling, any application of proceeds to priocipal shall ool cxiend or posipone '
the due date of the monthly peyments seferred to in paragraphs L and 2 or change the amount of the paymeants. If under parsgraph .
21 the Property is acquired by Lonvicr, Borrower's sight te any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition :Xail pass to Lender (o the cxtent of the sums sceured by this Scurity Instrument immediately
prior i the acquisition, : o

6. Occupancy, Preservation, Malntencace -4 Protection of the Property; Borrower's Loan Applicution; Leasebolds, .
Borrower shall occupy, cstablish, and usc the! Property as Borrawer's principal residence within sixty days after the execution of é
this Sceurity Instrument and shall continuc to accapy the Property as Borrower’s principal residence for al least onc year after the R
datc of uccupancy, unless Lendes othcrwise agrecs i viling, which conscat shall not be unrcasonably withheld, or unless &
extenuating circumstances exist which are beyond Botrinici's control. Borrower shall not destroy, damage or impair the Property, “pb
allow the Property to detcriorste, or commil wastc on thé Froperty. Borsower shalt be in defaull if any forfciture action or L
proceeding, whether civil or criminal, is begun that in Lender's ood Gaith judgment could sesult in forfeiture of the Property or &>
otherwisc materially impair the fien created by this Security fustivinent or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragsaph 18, by causing Uic a:iion or procceding to be dismisscd with a ruling that, in
Leader's good faith determination, prectudes forfciture of the Bosraws ' interest in the Property or other matcrial impairment of
the licn created by this Scourity Instrument or Lender’s sccurity interest. Bzicower shall also be in default i Borrower, during the
loan application process, gave materially falsc of inaccurate information or stziemzats (o Lender (or failed 1o provide Leader with
any materiob information) in conacctivn with the loun cvidenced by the Nuis, including, but .not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Seevrity Instrument is on a leaschold, Bortower
shafl comply with all the provisions of the leasc. If Borrower acquires fee tille to the Prroerty, the leuschold and the fec itle shall
not merge unless Lender agrees to the merger in writing, ‘ :

7. Protection of Leader’s Rights in the Property, If Borrower fails o perform the covenants and agreements contained in
this Sceurily lastrument, o there s a legal procecding that may significantly affect Lender's righ's in the Property (such as a
proceeding io bankrupicy, probate, for condemaution or forfeiture or o coforce laws or tcgulations), Uien Lender may do and pay
{or whatcver is nocessary fo proteet the value of the Property and Londer's rights in the Praperty, Leivier's actions may include
paying any sums sccuced by a Jien which has priority oves this Sccurity {ostrument, appearing in ot payipg rcasonabic
altorneys’ fees and cntesing on the Property 1o make repairs. Although Lender may take action under Lhis paragraph 7, Leader
does not have Lo do so. : ,

Any amouats dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccuced by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and sball be payable, with intcrest, upon notice from Lender to Borsower requesting payment.

8. Mortgage Insurunce Jf Lender required mortgage insurance as a condition of making the loan sccured by this Secunly
Instrument, Borrower shall pay the premiums required to maintain the moitgage insurance in cffect. If, for any reason, the
mosigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required Lo
obtain covesage substantially cquivaleat to the morigage insusance proviously in clfect, at a cost subsiantially cquivalent to the
cost 1o Borrower of the mortgage instrance previously in effect, from an aliernate morlgage insurer approved by Lender. If
substantially. cquivalcnt morigage insurance covesage is not available, Bosrower shall pay to Leader cach month a sum equal lo
one-twelfth, of the yearly morigage insurunce premium being puid by Borrowes whea the. insrance coverage lapsed or ceased to
be in effect. Leoder will accept, use and redain these-payments as.a Joss reserve in Jiew of morigage insurance, Loss reserve
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16. Borruwer's Copy.  Borrower shall be given onc confarmed copry of the Note and of this Sccunly Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower.  If ull or any part of the Property o any interest in it is
sold or transferred (ot if a beneficial intcrest in Borrowee is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be cxcmscd by Lender if excreise is prohibited by federal faw as of the date of this
Security Instrument, |
" If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is defivercd or mailed within which Borrower must pay al! sums sccured by this Sccurity }
Instrument, If Borsower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics peemitied
by this Sceurily Insirument withont further aotice or demand am Borrower,

18. Borrawer's Right to Reinstate. I Borrawer meets cetuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd al any timc prior & the carlicr of: (a) 5 days (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrement; o2 (b) entry of a judgment enfarcing this Sccurity Instsument. Those conditions arc thal Borrower: (a) pays Lender all
sums which thea *auid be duc under this Scourity Instrument and the Nolc as if no acecleration had occurred; (b) cures any
default of aay other ¢uvenants or agreements; (c) pays all cxpenses incurred in enforcing this Security fnstrument, including, bt
not limited to, reasonatic stlorncys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secursity Instrument, Lerder's rights in the Property and Borrower’s obligation 1o pay the sums sccurcd by this Security.. .
Instrument shall continue uickanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticas sccurelt;
bereby shall remain fully effcctive us if no acceleration had occurred. However, this right lo reinstate shall not apply in the case n‘,
acceleration under paragraph 17,

19. Sale of Note; Change of Loun S:rvicer.  The Nolc or # partial interest in the Notc (together with this &ccunl)&..,
Instrument) may be sold onc or more tim<s withoul prior notice to Borrower. A sale may resuit in a change in the entity (km
as the "Loan Servicer”) that collects monthly [ ayments duc under the Note und this Security Insirument. There also may be onc
more changes of the Loan Servicer unrelated w0 @ vale of the Note. If there is a change of the Loan Scrvicer, Borrower will Goos
given written notice of the change in accordance witlt paragraph 14 above and applicable law. The notice will state the name a
address of the new Loan Scevicer and the address w vhich payments should be made. The notice wilt also contain any olhcr.r‘
information requircd by applicablc law. g

20. Hazardous Substances. Borrower shall not cause or nermit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall kot Jn, nor allow anyouc else 1o do, anything aflccting the Propesty
that is in violation of any Environmental Law. The preceding two <outznces shall not apply to the presence, usc, or siorage on the
Property of small quantitics of Hazardous Substances that arc gencraif recognized (o be approprialc lo normal residential uscs
and to mainienance of the Property.

Borrower shall promptly give Lendes written notice of any investigatiors, c'aim, demand, lawsuit or other action by any
governmental o regulatory agency or private party invalving the Property and.an; Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. A Borrower lcarns, or is aotified by any governmeatal or regulalory authority, that any
removal or other remediation of any Hazardous Substance affectiog the Property i nw:.ssary Borrowes shall promptly take all
necessary semedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substaaces defined s tmuc or hazardous substances by
Eavironmeotal Law and the following subsiances: gasoline, kerosene, other flammable o to)ic petroleum products, 1ox:
pesticides and besbicides, volatike solvents, materials containing asbestos or formaldchyde, ang ia0vctive materials. As used in
this paragraph 20, "Enviroamcatal Law™ means federal laws and laws of the jusisdiction where the Zroperty is Jocated that relate
tv health, safety or cnviranmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oflows:

21. Acceleration; Remedics. Lender shall give notice to Borruwer prior to acceleration following Rorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise}. The natice shall specify: {a) the defauit; (b) the action required to cure the default; (c)

a date, not less than 30 days from Lhe date the notice is given t¢ Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Properts. The notice shall further Inform
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
of » default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specificd in the notice, Lender, at lts option, may require immediate payment in [ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this pamgraph 21, including, but not

limited ;p. rnsonabluuomeyl fcaundcmts of title evidence. . : .
: : : i’nr-)ﬂ
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1-4 FAMILY RIDER
seectee i Assignmentof Rents oo o e
THIS }-4 FAMILY RIDER is made this  30th.. . day of Movemoer . . . 1994 andis

incorpovated i and shall be-deemed 10 amend amdd supplement the Motigage, Deed of Trust or Security Deed (the
'Sccumy Instrument”) ol the same date given by the undumsnw uho "Bomwer'} to secure Bom\m $ Now {o

THE FIRST SATIONAL BANK OF ienso . o0

- o (the "Lender™)

; n(ﬂwmnrdawmdcovmns Hwﬁomﬂydescnbed mu:cSecumyInstrumcmandiocalahl: : :
4633 &, MONROE ST., CHICAGO,. m.mo;,s sosqq L

IPmpmy Mdtua]

14 FAMILY COV<bANTS. In addition to the covenants and agmcmcnu made in thc Socumy msuumem.

Barrower and Lender furticr coveaant and agree as follows:
A. ADDITIONAL PROFELTY SUBJECT TO THE SECURITY INST RUMEN"” In addition 1o the

Property described in the Secutity Instzament, the following items are added (o the Property description, amd shal!
also constitule the Property covered by the Sceurity Instrument: building maicrials, appliances and goods of cvery
nature whatsocver now of heseafter lcated 2.on, or used, or intended 10 be ased in connecion with the Property,
including, but not limiled to, those for the perprscs of supplying or distributing heating, cooling, clectricity, gas,
wales, air and light, firc preveation and extingui hing apparalus, security and access conurol apparatus, plumbing,
bath tubs, water heaters, waler closels, sinks, ranges, stoves, refrigerators, dishwasiiss, disposals, washers, dryers,
awnings, stosm windows, siorm (oors, scroens, blinds, Sa0ns, curtaing and curtain rods, alached mirrors, cabinets,
pancliing and attached floor coverings now or hercalts silached 0 the Property, all of which, including
replacemnents and additions thereto, <hall he deemed 10 be i semvain a pant of the Property covered by the Security
fnsvument. All of whe foregoing together with the Property deactibvd in the Security Instrument {or the. leaschold
esiate if the Security Instument is on a leaschold) arc seferred 0 inhis 14 Family Rider and the Secumy
{nstrument as the "Propesty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomowe, ol not:scek, -agree 10 or:make a
change in the use of the Propesty or ils zoning classification, unfess Lender hvis areed in wriling (o the change,
Borrower shall comply with all laws, ordinances, regulations and mqunm s of any govmmtal body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bormower sha!l va aillow any Ilcn inferior
to the Security Instrument to be perfecied against the Property without Lender’s prior writiea peomaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent oss in 2u0°5on o the other
hazasds for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletcd.

F. BORROWER'S OCCUPANCY. Unicss Lender and Borrower otherwise agree in writing, the first
senience in Uniform Covenant 6 conceming Bormower's occupancy of the Propenty is deksod. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lendes’s request, Borrower shall assign 1o Lender all leases of the
Property and all scourity deposits made in connection with Icases of the Property. Upon the assignment, Lender
shalj have the right to modify, extend or terminatc the cxisting leases and [0 cxecule new leases, in Lender's soke
discretion. As used in this paragraph G, the ward “leasc™ shall mean “sublease” if the Security Instrument is on 3
-leaschold.

" 'MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Freddie Mac Unlform instrument Form 3170 090
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H. ASSIGNMENT OF RENTS; APPGINTMENT. OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues ("Rents™) of the
Property, regardless of to whom the Renis of the Property arc payable, Bormower authonizes Lender or Lendes's
agents (o collect the Rents, and agroes that each tenant of the Property shall pay the Rents o Letider or Lendes’s
agents. Howeves, Borrower shall recelve the Rents until {i) Lender has given Bomower notice of default pursuant to
panagraph 21 of the Security Instrument and (ii) Lender has givest notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constituies an absolute assignment and not an
assignment for additional security only.

* ' If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
tustoe for %4 benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be catiticd o collect and receive all of the Reats of the Property; (iii) Borrower agroes that cach tenant of the
Property sheit ray all Rents duc and unpaid to Lender or Lender's agents upon Lender’s writien demand 1o the
fenant; (iv) unizes spplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied {irst to the cors of waking control of and managing the Property and collecting the Rents, includiing, but not
limited to, attorney's 20z, eceiver’s foes, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, laxes, asscssmens and other charpes on the Propenty, and then to the sums secured by the Secunity
Instrument; (v) Lender, Liaiaer’s aeents or any judicially appointed receiver shall be liable 10 account for only those
Rents actually received; and (v:} Lesdier shail be entitled 1o have a receiver appeinted 1o take possession of and
manage the Property and collect tne Rzats and profits derived from the Property without any showing as (o the

inadequacy of the Propenty as security,
- I the Rents of the Property are not safficient to cover the costs of taking contro) of and managing the
Fa Propenty and of colfecting the Rests any funds e:.pended by Lender for such purposes shall become indebiedness of

- Borrower 10 Lender secured by the Security Instu nent pursuant to Uniform Covenant .

Borrower represents and warrants that Borrowe: has not executed any prior assignment of the Rents and has
e not and will not pesform any act that would prevent Leade: Trom exercising its rights under this paragraph.

:? Lender, or Lender’s ageats or a judiciafly appointea sorciver, shall not be required to enter upon, igke control
— of or maintain the Property before or afier giving notice of 97:ault {0 Borrower. However, Lender, or Lendet's”
agents or a judicially appointed receiver, may do so al any time viarn a defaull occurs. Any application of Rents
shall not cure or waive any defanlt or invalidate any other right or rzinedy of Lender. This assignment of Rents of
the Property shall ierminate when all the sums secured by the Security Inswumant are paid in full.

1. CROSS-DEFAULT PROVISION Botrower's defaull or bicep under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumedst 204 Lender may invoke any of the
remedies permitied by the Security instrument.

BY SIGNING BELOW, Borrower accepis and agrees o the ierms and provisions contained in this 1-4 Family
Rider.

| @uwl Am{}/\/\ L (Seal)

RICKY GODWEN -Botrower

(o

o

ow

‘ U
_€ N (Seal) &>
JIMMIE B, GODWIN, JR. -Botrower -;

7
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THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 1,1y day of __povemher » 19 94 , and
is incorporated into and shall be deemed to amend and supplement the mortgage of the same date (“Morigage”)
given by the undersignad ["Borrowar”) to secure Borrower's Adjusiable Rate Note ("Note”) 1o The First National
Bank ot Chicago ("Lender”} of the same date and covaring the proparty described in the Mortgage and located at:

4639 W. MONRCE ST. CHICAGO, ILLINOIS 60544
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE !NTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of _a _agq % and a first Change Date of noromhar
20_g4 - Section 4 of the Note provides for changes in the interest rate and the monthly payments. as follows:

“q. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Genssal.
The interest rate } pay will change based on moavements of the Index {described in Section 4{C}} and rate

change limitation” «described in Section 4{E)).

(8) Change Ontes.

The intarast iatr. I pay may change on the first Change Date and every twelve months following the first
Change Date. Each dry on which my interest rate could change is callsd a *Change Date”. Since Interest is
collected in arrears, the ar.nint of my monthly payment may change on the first day of the month {oilowing each fo

Change Date.

{C)} The index.
Beginning with the first Ch7ipe Date, my interest rate wifl be based on an Index. Although the Index

value on the first Change Date canuz¢ s predicted, the Index value for the week of _yovoambhar + 19_g4

was. g cap %

The "Index” is the weekly average visld on United States Treasury securities adjusted tc a constant
maturity of 1 year as of the date 45 days bufurs sach Change Date. The Index information is made available by
the Faderal Reserve Board and also published wiekly in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new index 3nd will give me notice of this choice.

(D) Calculation of Changes.
Before each Change Date, the Note Holder will ciifciiate my new interest rate by adding 2.75 percentage

points to tha lndex. The Nate Holder will then apply the Imits in Section 4(E} and will round the result 1o the
nearest .125%. The result will be my new interest rate untiiin% next Change Date.

With sach interest rate change, the Note Holder wili detrriine the new amount of the montily payment
nacassary to repay my lean in substantially equal paymaents by tho 'maturity date. | will be notified of aach change
in my interest rate and loan payment in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.
On any Change Date, the interest rate will not increase or decrease f'orr the rate in effect by more than

two {2) percentage points.

During the life of the loan, the interest rate will not increase or decrease y:um the initial rate set forth in
Section 2 by more than £ 000 percentage points.

{F) Effective Date of Changes.
My new interest rate will become effective on each Change Date. | will pay the 7.aiount of my new

monthly payment on the first monthly payment date after sach Change Date until the amc«ni-of my monthly
payment changes again.

(G} Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days
before there is a change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowaer agreas to all tha terms hereof.

J é:; L—— (Seal)

Borrower

. {Seal}
{Sign Origina! Only) CODWIK., GR. Borrower
{Seal}
Borrowes

{Seal)
Borrower

X170 (R-5-91}/(L-8-91)
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