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MORTGAGE \eeehs #: 08-03-84421

NOYEWBER 28, 1984 . The mortgagor is

N THIS MORTGAGE ("Secutity Insicument”) is given on
JAHES HORRIS, AN UNMARRIED MAn

(*Borrawer™). This Sccurity Instrument is given to_PNC NORIGAGE CORP, OF AKERICA

which is organized and existing under the laws of THE STATE OF UH'0 , and whose

addressis 440 NORTH FAIRWAY ORIVE, VERNOM HILLS, ILLINOIS 60%6!
("Leincér”). Borrower owes Lender the principsl sum of

Doliars (U.S. $20,800.00 ). This deht is evidenced by Borrower s nate dated the same date as this Security

Instrument {"Note"), which provides for monthly payments, with the full deb,.ai <iot paid earlier, due and payable on
DECEMBER 1, 2024 . This Security Instrument secures 1o Lerizi: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tie Note; (b} the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Sesusity Instrument; and {c)
the performance of Borrower's covenants and sgreements under this Security Instrumiat o the Note. Por this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following describer nroperty located in
CO0K County, lllinois:

SEE LEGA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

M™WrI0ovo

{Streat, Gity),

which has the address of 511 ¥EST PATTERSON, 8514, CHICAGO
Mlinois 60613 {"Property Address™);

[Zip Code)
Ferm 3014 §/90
Anended 591
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5 4

UNET NUMBER 514 IN PARX HARBOR CONDOMIRIUM, AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 5, 18, 17 AND 1B AND THE
£AST 16 FEET OF LOT 14 [N THE SUBDIVISION OF LOIS 3.4.5.10,11 AWD 12 [N BLOCK
8 IN HUNDLEY'S SUBDIYISIOH OF LOTS 3 TO 21 AND LOTS 323 7D 37 IN FINE GROVE IN
FRACTIONAL SECTION 21, TONNSHIP 40 NCRTH, RANGE t4 EAST OF 1HE THIRD PRINCIPAL
NEAYQVAN, WHICH PLAT OF SURYEY [S ATTACHED AS EXHIBIT 0 10 DECLARATION OF
COMDCATMIUM MADE BY CHICAGD CITY BANK AND TRUST COMPANY AS TRUSTEE UNDER
TRUST NUMgFR 11050 AND RECORDED AS DOCUMENT 26832046 TOGETHER WITH ITS
UNDIYIDEU BLACENTACE INTEREST [W (HE COMNON FLENENTS 1k COOK COURTY. ILLINOGIS.

PiN:14-21-109-01271081
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TOGETHER WITH ail the improvements now «gf; hereafies cl".v.-todj on thesproperty, and all casements,
appurtenances, and fistures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security fnstrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seiscd of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncocumbered, except lor encombrances of record,
Borrower warrants and will defend generally the title 10 the Property against 21) claima snd demands, subjpect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 83 follows:

I. Payment of Principal and [nterest; Prepsyment and late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subpct to applicable {aw or to a written waiver by Lender, Borrower shall
pay to Lender on the dsy monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds®) for:
{a) yearly tates and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pryments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood instrance premiums, if any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These ite/ns are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximurs amount a lender for s federally related morigage loan may require for Borrower's escrow
account under the lederal Kol istate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seg. ("RESPA" Y unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funuzin an amount not 10 exceed the lesser amount, Lender may estimate the amoun; of
Funds duc on the basis of current dats-and reasnnable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

‘The Funds shall be held in an institutizn vhose deposits are insured by a {ederal agency, instrumentality, or entity
{including Lender. if Lender is such an inst.tution) or in any Federal Home Losn Bank. Leader shall apply the IFunds 1o
pay the Escrow ltems. Lender may not charge Lorrower for hofding snd applying the Funds, annuslly analyzing the
escrow account, or verifying the Escrow Jtems, iinlrsr Lender pays Borrower interest on the Funds and spplicable law
permits Lender to make such a charge. However, ender may require Borrower to pay a onc-time charge for an
independent real estate tax reparting seevice used by Lender (n connection with this Joan, unless applicable law provides
otherwise. Unless an agreement is made or applicable la:v.reuires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrovier rad Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witheutcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 1 the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

§f the Punds held by Lender exceed the amounts permitted to e held-Lv applicable Taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicaos law, Jf the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Lopder may so noiify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make vy <he deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretisi.

Upoin payment in full of all sums secured by this Security Inatrument, Lender shal’ promptly refund o Borrower
any Funds held by Lender. If, under paragraph 2§, Lender shall acquire or sell the J'ropacty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of a‘quisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless spplicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note: second, 10 smounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due undes sie Note.

4. Charges; Licns. Borrower shall pay afl taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrumens, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptiy fumish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpision
operate to prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subpct
1o a lien which may attsin priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisly the lien or take one or morc of the actions set forth above within 10 days of the givirg of

notice.
Form 2004 9/90
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5. Hazard or I’mpngy mllgcﬁﬂﬁwlc%& !'lE im%\%na{wchjming or herealter erected on

the Property insured againgt lows by fiee, hazardn incind® within the term “extended coverage”™ and any otfier hazards,
including tlouds or flooding, for which Lender requires insurance. This insurance shall be mairtained in the amounts
and for the perioda that lender requires, The insurance carrier praviding the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, l.cn;!cr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigsge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give w
Lender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender. [.ender may make proof of toss if not made promptly by Borrower,

Unless [Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or cepair
of the Property damaged, if the restoration ar repair in economically leasible and 1ender's security i3 not lessened, 1f the
restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the suma secured by this Security Inatrument, whether or not then due, with any excens paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 daya a aotice from Lender that the insurancs carrier has
offered to settlea vlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or
restore the Propertv e to pry sums secured by this Security Instriment, whather or nat then due. The 30-day period will
begin when the notice i given,

Unless Lender and! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Uroperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security {nstrument immediatel v orior to the acquisition,

6. Occupancy, Preservation, Mui-itenance and Protection of the Property; Borrower's {.oan Application;
Leaseholds. Borrower shall occupy, establizh, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instiument and shall continue to occupy the Property as Borrower's principsl &
residence for at least one year after the date of oc:upancy, unless [ender otherwise agrees in writing, which consent shall 2y

nat be unreasonably withheld, or unless extenuat ng cizcumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, =i'cw the Property 10 deteriorate, or commit waste on the Property,
Borrower shall be in defanlt if any forfeiture action or riuceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower's interest iy Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. urrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate iniormation or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited 10, representations concerning Borrower’s occupancy of the Propert; =< a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the 'sase. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless ender agrees (o ti» merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to per.orna the covenants and agreements
contsined in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value oiips Vroperty and Lender’s
rights in the Property. Lender’s actions may incinde paying any sums secured by a lien whicl fas priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Progerty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent o the cost 10 Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaifable,
Bosrower shall pay to Lender each month a sum equal (¢ one“twellth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these
payments 2s a [oss rescrve in lieu of mortgage insurance. Loss rescrve payments may no longer be required,
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at the option of Lender, il mortgege insurance coverege (in amount arkt for, the: period that Lender requires)
provided by an insurer approved by Lender again becomes availabic and is abtained. Borrower shall pay the premiums
required tn maintsin morigage insurance in cllect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemanation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hiereby
assigned and shall be paid ta Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nsteument, whether or not then due, with any excess paid to Borcower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
aums sccured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwisc agree
in writing, the sums secured by this Sccurity Inmrument shail he reduced by the amount of the proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately belore the taking, divided by { b) the Iair
market value of the Property immediately before the taking. Any balance shal! be paid to Borrower. In the cvent of a
partisl 1aking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the rims secured immediately before the taking, unless Botrower and Lender otherwise agree in writing
or unless applicable’ [z#. otherwise provides, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or0? the sums are then due.

{f the Propeety in abaidup=d by Borrower, or if, sfter notice by Lender 10 Borrawer that the condemnor offess to
make an award or setile a ciairs for damages, Borrower [aila to respond to Lender within 30 dayn after the date the
aotice is given, Lender is authori 24 1o collect and apply the proceeds, at its aption, cither to restoration or tepair of the
Property of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower athernise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prymonts referred to in paragraphs | and 2 or change the amount of such
payments,

1t. Borrower Not Released; Forbearsnis-By Lender Not a Waiver, Extension of the ime for psyment or
modification of amortization of the sums secured 0; this Security Instrument granted by Lender 1o sny guceessor in
interest of Borrower shall not operste to release the lishility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agsinst any successor in interest or refuse (o extend
time for payment or otherwise modily amostization of tieaums secured by this Security Instrument by reason of any
demand made by the original Borrower ar Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exeraisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Lisknity; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors anc sssigns of Lender snd Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shail be point and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is cosigning-thiz Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or meke any accommodations with regard to the terms of this Security
Instrument or the Note withowi that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav wiich sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges coil=sie ar 0 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums aiready collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refuna by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal [aw end the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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16. Borrower's CopHaMQ Ecgwcl\ 0 A‘\Lﬂ g:quI\Et)m gf this Security Instrument.

17. Transfer of the Property or a Benelicisl I ercst in Bormwér it all or any part of the Propcrt) or any
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may. at its option, require immediate payment in full of
all suma secured by this Security [nstrument. However, this option shall not be cxsrcised by Lender if exercise is
prohibited by federal [aw as of the date of thin Security Instrument.

It Lender exercises this option, Lender shall give Boreower notice of accelerstion. The aotice shall provide a period
of not less than 3G days from the date the notice i delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. Il Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicadle law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had ocrurred; {b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sezuniy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonatiy require tn assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurriy Istrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thir tisht to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer™) that czilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ite L.osn Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written roice of the change in accordance with paragraph 14 above snd applicable law,
The natice will state the name and sddress of the new f.0an Servicer and the address to which payments should be made.
The notice will algo contain any othier informatior raquired by applicable faw.,

20. Hazardous Substances. Borrower shal, vatcause or permit the presence, use, disposal, storage, or relcasc of
any Hazardous Substances on or in the Property. Bor ower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Environmental Liw. The preceding two sentences shall not spply to the presence,
use, or storage on the Property of small quantities ol {'azyrdous Substances that sre generally recognized to be
appropriate to normal residential uses and to maintenance of Wi Property.

Borrower shall promptly give Lender written notice of any inucstigation, claim, demand, Iawsuit or other action by
any governmental or regulatory agency or private party involviog the Property and any tlazardous Substance or
Eavieonmental Law of which Borrower has actual knowledge, If Boreesicr learns, or is notilied by sny governmental or
regulstory authority, that any removal or other remediation of any Hrzardous Substance sflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accarance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substance: d.fined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flum:nable or 1oxic petroleum products,
tosic pesticides and herbicides, volstile solvents, materials coniaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Lan” means federal {aws and aws of the jurisdiction where the
Property is located that relate to health, safety o7 environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov =

21. Acceleration; Remedies. lender shall give notice 10 Borrower prior to aiczieration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) tie Jefault; (b} the
action required to cure the defsult; {c) s date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {(d) that failure 10 cure the default on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Iastrument, foreclosure
by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate sfter accelerstion and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
datc specified in the notice, Lender, at its opiion, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursving the remedies provided in this
parzgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to (hi Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instiurient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tke covenants and agreements of this Security Instrument as if the rider(s) were s part of this
Security Instrument. (Check apruzable box(es))

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Bailoon Rider Rate Improvement Rider Second Home Rider

V.A. Rider (T, Otherls) Ispecify)
l.eqal Description

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in this SecurityQ
Instrument and in any rider{s} executed by Borrower and rece;ded with it. ol

Witnesses: — <
Nt 7% 4 (s>

JAMES ¥.12q ° -Borrower ;N
(Seal) g'

-Borrower

(Seal) (Seal)

Borrower

-Horrower

STA'.\I'E 9!’ lLLlNOg. 3/ County ss:
I, ﬂ«¢l‘~l 74’ em S . 2 Notary Public in and for said county and state do hereby
certify that , .oy A 7
‘e AN UNMALRes AR
T rnes Nockis, AV Y
, personally known 10 me to be the same persan{s) whose

smrument, appeared before me this day in person, and acknowledged that
} S free and voluntary act, for be uses and p\u75

2/ m B wiors

/}M——(J M \_} W\-&/’
Notary Public

/
This Instréffent was prepared by: CAROL YINCENT, LOMBARD, IL 60148
Q-snnu 19108 Pape & 0i 8 XCISOODAAF .08 Ferm 3014 /%
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CONDOMINIUM RIDER %22
09-03-64221
THIS CONDOMINIUM RIDER is made this 291 dayof  HOVEMBER . 1964 .
and is incarporated into and shall be deemed 1 samend and supplement the Morigage, Deed of Frust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
PNU MORTGAGE CORP, OF AMERICA, AM OMIO CORPORATION

_ (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
811 WEST PATTERSGN, 5'4, CHICAGD, JLLINOIS 608!3

[Property Address)
The Property izclides a unit in, together with an undivided interest in the common clements of, a
condominium proRci £10Wn as:
PARK HARBOUR
{Name of Condominium 'roject)

(the "Condominium Propect”), 1 the owners association or other entity which acts for the Condominium
Progct (the “Owners Association”™) holds uitle to property for the benelit or use of its members or
shareholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s intziost.

CONDOMINIUM COVENANTS:!n addition to the covenants and agreements made in the
Security Instrument, Borrower and |ender{v: ther covenant and agree as [oljows:

A. Condominium Obligstions. Borrwer.<hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominivm) Project; (ii} by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall prumptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Ascorietion maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy on the Codominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, ‘or the periods, and against the hazards
Lender requires, including fire and hazards included within the terry-"eutended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2tor the monthly payment to Lender
of the vearly premium installments for hazard insurance on the Property;ans
(ii) Borrower’s obligation under Uniform Covenant 5 to main!ain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage v provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance Coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ur iepair following a
loss to the Property, whether to the unit or 1o common elements, any proceeds payable t0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security tnstrument,
with any excess paid to Borrower.

C. Public Liability lasurance. Borrower shall take such actions as may be reasoneble 10 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim f{or damages, direct or consequential,
paysble to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security nstrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Froeddie Mac UNIFORM INSTRUMENT Ferm 3140 9/90
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E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantisl destruction by fire or other casualty or in the case
of a taking by cond=mnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iii} termination of professional management and asshmption of sclf-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay-‘hem. Any amounts disburaed by Lender under this paragraph | shall become additional debt of
Hosrower secured by the Security Instrumeat. Unless Borrower and fender agrec to other terms of
payment, thesc xmournts shall bear interest Irom the date of disbursement at the Note rate and shall be
payable, with in*érest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW . Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

TV NDRHI}/ ) -Borrower

(Seal)

-Borrower

(Seal)

Borrower

(Seal)

-Borrower

99vYTOYO
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