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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 30, 2003, 1s.:nade and executed between RFD Davelopment
LLC, whose address is 11715 Juanita Drive, Orland Park, IL° 50467 (referred to below as "Grantor"} and
Founders Bank, whose address is 3052 West 111th Street, Chizago, IL 60655 {referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a‘continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents irom the following described
Property located in Cook County, State of llinois:

Parcel 1: Lots 25, 116, 145, 154, 171, 173, 174, 181, 182, 185, 120, 191,124, 193 and 194, in
Ruffled Feathers, being a Subdivision of part of Section 27 and part of the Nortt 4/2 of Section 34,
Township 37 North, Range 11 East of the Third Principal Meridian, in Cook County, Illingiz,

Parcel 2: Easement for ingress and egress for the benefit of Parcel 1 as shown on plat of Ruffled Feathers
Subdivsion recorded October 7, 1991 as Document 91522355 and as set forth in Declaration of
Covenants, Conditions and Restrictions for Ruffled Feathers Golf Estate recorded November 21, 1991 as
Document Number 91614473 in Cook County, Illinois.

The Property or its address is commonly known as Lots 25, 116, 145, 154, 171, 173, 174, 181, 182, 185,
190, 191, 192, 193, and 194 in Ruffled Feathers Subdivision, Lemont, IL 60439. The Property tax
identification number is 22-27-404-007, 22-34-107-001, 22-34-107-010, 22-34-107-017, 22-34-109-001,
22-34-109-002, 22-34-109-009, 22-34-109-010, 22.34-111-002, 22-34-112-002, 22-34-112-003,
99.34-112-004, 22-34-112-005, 22-34-112-006, 22-34-214-001

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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or untelated to the purpose of the Note whether voluntary or atherwise, whether due ar ot due, direc
indirect. determined o undetermined, absolyte o sontingent, hguidated or unliguicated whether Grartor
te lable individually or iointly with others  wihether obhgated as guarantn: surety  a
otherwise, and whether recovery URON SUCh amounis ¢
limitations, and whether the obligation 1o
unenforeeable,

THIS ASSIGNMENT [S GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided i this Assignment o
Grantor srall pay -y Lender all amourts secured by this Assignment as they

pertorm all of Grarntor's obligations under this Assiorment. Unless and unth Lender o
the Rents as provided beiow and so iong as there s no default under this Assig
possession and cantfor ol snd operste and manage the Property and noilec!
granting of the right 1o colies” the Rarts shali not o i

bankruptoy proceeding.

GRANTOR'S REPRESENTATIONS AAND 'WARRANTIES. Grantor warrants 1hi

ay ue of harealier mpy bada

oamniounts may be oo

iy Helatee Docume
i fight in colleos
L ETanior may remasin e
he Rents, provided that the

cuse Gf fast collater

SORRUE Lender’'s consand

Ownership. Granior is entitied 1o recgive the Rants free and clear of ail fights joars, Hens EACUTIDIAN G
and claims except as disclosed 1o and acaepted by Lander in writing.
Right 1o Assign. Grantor hes the full night odwer and WHhonty (o enver into s Assignment and 1 assigs
and cenvey the Rents o Lender
No Prior Assignment. Grantor has nor previousiy assigned or conveved the Rents o ary oiher person by
any mstrument now in foree,
No Further Transfer. Grarmior will not seit, 85y, endumber. or atherwise dispose of any of Grantor s
rights in the Rents except as provided in this Asgianment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shiii nave the tght at any tme, and sven

though no default shall have occurred under this Assignment, 1 ool
purpose, Lender is hereby giver and granted the following rights, powers @i iauthort

M faCarve the Hends  Eopotiug

Notice to Tenants. Lender may send notices to any and ail tenants of Mz Froperty advising them of thes
Assignment and directing all Rents to be paid directly to Lender or Lender's agedt

Enter the Property. iender may onter upon andd take possession of the Propariy, demand, collept aeed
receive from the tenants or from any other persons lable therefor, all of the Rents: iistite and carry on all
tegal proceedings necessary for the protection of the Property, incluaing such prodeedings as may b
necessary 1o recover possession of the Properiy: collect the Rents anc famave any enanl or tenants o
other persons from the Property.

Maintain the Property. Lender may enter upon the Property 1o maintaln the Property and keep the same i
repair; lo pay the costs thereof and of all services of afl employees, including their equipment, and o 5
continuing costs and expenses of maintaining the Property in proper repar and condion, andd also to pay

all taxes, assessments and water uiilities and rhe premiums on fire and other sy
an the Property,

»effectad hy Lender

Compliance with Laws. Lender may do any and all things 10 execute and comply with the taws of the

State of lllinois and also al! other laws ruies, orders, ordinances and requiremants of ail other governmenist
agencies affecting the Propert..

Lease the Property. iender fay rent or ieass the whole or any oart of the Properiy for such turm or ters
and on such conditions as Lender may deem appropriate.

Employ Agents. iander may engage such agem o agerts as Lende May deaw appropriate, sither o

LR
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above. '

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do-
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall deterrine the application of any and all Rents received by it; however, any such Rents received
by Lender which are-0st, applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by ‘Ledrer under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured Ly itis Assignment, and shall be payable on demand, with interest at the Note rate
ffom date of expenditure until ca.d.

FULL PERFORMANCE. If Grantor pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unzer this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If pzyment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankrupfcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any-of lLender's property, or {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purposz-of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or «greement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recoverea-tc’the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that woull materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assigrment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due arnv-emounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Craaior's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including tut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either {1} the term of any applicable insurance policy; or {2} the remaining term of the
Note: or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:
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Payment Default. Grantor faiis to make any payment when due srger the indebredness

Other Defaults.  Grantor igis 1o comply with
condition contained in this Assignment or i any of the Selatec Documents o o somy
any tenm, obligation, covenant or condition contained vy other agreemen! Detyyes

uriu perfons any ather farm obligay

sovenant o

Defauit on Other Payments. Failure of Grantor wathin the time required Dy this Assignmen:
payment for taxes or insurance, or any other savment necessary 16 prevent filmg of or o effect discharge
of any lier.

O Mmake anv

Default in Favor of Third Parties. Granior defauits urder any loan, exiension of oradil SeCulity agreement,
purchase or sales agreement, or any other agreement, o Taver of any ather ciedior or parson that Fray
materially affoct any of Grantor's property or Grantor's avility w pertormn Grantors obligatans under ths
Assignment or 20y of the Related Documents

False Statements.” A4y warraniy, represeniation or statement made or furnished 1o Lender iy Grantar o
on Grantor's behaif Uoder this Assignment or the Related Documenis is tatse or misleading in ary marer
respect, either now or 81N time made or furnished or becomes false or misleading at any bime thereaber

N

Defective Collateralization.7us Assignmant or any of the Related Documents ceases 1o be in full force and
effect {including failure of any Golareral document 1o create a vald and perfected security interest or Len,
at any ume and for any reason.

Death or Insolvency. The dissoluton ot Srantor's fregardiess of whether piection 1o continue & made!, any
member withdraws from the itmited llabiiny tompany, or any other termination of Grantor’s existence as =
going business or the death of any mambel Che msolvency of Grantor, the appointiment of
any part of Grantoi’s praperty, any assignmen: fa-the henefit of creditors, any tyne of creditor workou! o
the commencement of any proceeding undar any bankrupicy or msolvency laws by or zgainst G

OF i renelver o

SNT0T

Creditor or Forfeiture Proceedings. Commencement of fareclosure or forfeiiure proceedings, whether Ly
iudicial proceeding. self-help, repossession or any arher method oy oany coredaor of Gramor o by any
governmentai agency agains: the Rents or any property dsecuring the indehiedness, mohudes 2
garnisnment of any of Grantor's accounts, meluding deposiaccounnis, with Lender. Howaver. this Fveni
of Default shall not apply «f there is a good faith dispute by Grancor a9 1o the vahdity or raasonsbieness of
the claim which 15 the basis of the creditor or forfeiture proceedingang 4
notice of the creditor or orfedure proceeding and deposits with Lendes inonies or a surety bond for the
crediter ar forfeiture proceeding, w an amoun! determinad oy Lender, 1 as sole discretion. as being an
adequate reserve or bond far the disputs.

¥

5

Gramtar gives Lender writien

Property Damage or Loss. Tha Property 's lost, stolen, substantally damaged. sold, orbarrowed against

Events Affecting Guarantor. Arny of the preceding events occurs with respect 1o any Susrantor ot amy o4

¥ s £ :
the Indebtedness or any Guarantor dies or hecomes necompetent, or rgvokes o disputes tpe valdity of e
ability under, any Guaranty o7 the indebtedness

Adverse Change. A materia! adverse change ocours in Grantor's bnancial condition, or Lende: believes the
prospect of paviment or performance of the indebtedness is impraired,

Insecurity. Lender i good faith believes nself sencurs

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zvent of Defaurn and at any ume
thereatter, Lender may axercise any one or more of the fallowing rights and remedies n addition 10 any otha
rights or remedies provided by law:

Accelerate Indebtedness. iender shall have the SO at s optior without acrice 1o Grantor 1o oer
entire Indebtedness immediately due and pavable inciuding any prepayment penally which 0 :
be requirad 10 pay

dlare ©

AUl Wi

Collect Rents. Lender shall have the nght, witheut natice (o Grantor, 10 ke possession of the Property
and collact the Rents including amounts past due and unpaid, and apply he net nroreede oyver and ahowve

R R N R i A Ty T
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property “20d apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. ~Tha mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the-aopointment of a receiver shall exist whether or not the apparent value of the Froperty
exceeds the Indebtedincas by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender sha!have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by lLcader to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to nerform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whettier er not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender-inicurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcemient of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at ths Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal ‘expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings fincluding efforts to modity or
vacate any automatic stay or injunction), appeals, and any anticipated rnst-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure regorts), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, conistiiutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Cook County, State of lilinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any.other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
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WAIVER OF HOMESTEAD EXEMPTION. Grantor Nareby reieases and waives al

TR TP N A,

the written consent of Lender

Interpretation. {1} in ali cases where there is more than nne Borrower or Grantor. then 51 words dsed
this Assignment iy the singuiar shall be deemed o have been used in the olural whera the context and
constraction so require. (2! If more than one person signs this Assighment s TGranter 7T the obligations
of each Grantor are joint and several. This means that 1 Lender Brings @ lawsuit, Lendee may sue any o0
or more of the Grantors. If Borrower and Grantor are not the same person. Lender need not sue Borrawa:
first, and that Borrower need not be joined i any lawswt, (37 The names aqiven fo paragraphs or sechions
In this Assignment are for convenience purposes only. They are nor o be used (o migrpret of define the
provisions of this Assignment.

No Waiver by Lander. Lender shail not be deemed 1o have waived any rgnts ander tis Assignmani uniess
such waiver is<oiven i writing and signed hy Lender. No delay or omussion on the nart of Lender &
exercising any Ticiih shall operate as a waver of such right or any other right 4 wanver tv Lender of &
provision of this Agsignment shall not orejudice or constitule a waiver of Lender's nght otherwise o
demand strict compliarice with that provision o7 any other provision of thig Assignment. No prior waiver 1
Lender, nor any sourse of dealng between Lender snd Gramtor, shall constitute & waiver of any of Le ‘
rights o7 of any of Grantoi's obligations as to @ny future transacions. Whenever the consent of Ler
requiredt under this Assignment the granting of such consent by Lender in
continuing consent to subsequen astances where such consen:
may be granted or withheld in the soié discration of Lender,

Notices. Any notice required to be gwen under ths Assignment shall be giver imoowriting, snd shall be
effective when actually delivered, when dctiaiy received by telefacsimie [uniess otherwise required by
law}, whenr deposited with & nationally recogrized overnight couner. ar 3 malied, when deposited in
United States mail, as first class, certified or registored mail postage prepaid, directed Lo the addres:
shown near the beginning of this Assignment. Anyv party may change s address for notees undar this
Assignmeant iy giving formal written notice 1o the ather perties, specitying that the purpose of the notics
te change the party's address. For notice purposes, Granior agrees o keep Lender miormed at afl times
Gramtor's current address. Unless otherwise provided or readirad by jaw, if there iz move than
ary notice giver by Lender to any Grantor is deemed to be naute oiven

e T
S sy anmelyy

" P iy e
oAl Grartors

Powers of Attorney. The various agencies and powers of adormey conveved on bLender under his
Assignment are granted for purposes of securitv and may not he revckad oy Grantoar until such time as the
same are renounced by Lender

ment o he s

S

Severability. ¥ & court of competent jurisdiction finds anv provigion of g Aasigr :
mvaiid, or unenforceabls as to any circumstance, that finding shali not make the Stending prevision diegal,
mvaiid, or unenforceable as 1o any other circumstance, lrasible, the offendiod orovision shali e

Ol 9
considered modified su that it secomes legal, valid and enforseable. ! the alfending plovision cannot be s
maodified, 11 shall be considered deleted roms this Assignment  Unless otherwise reliuyired by dawy, the
dlegaiity, invalidity, or unenforceabiiity of anv prowvision of this Assignrment shail not affedt the legality,

validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject 1o anv imaatons stated in this Assigriment on transter of Grortor
miterest, this Assignment shall be sinding upon a

mure To the denefit of the partes. their sucoRssors anc
assigns. H ownership of the Properiy becomes vested in person othar than Sramtor, Lendsr withouw:

i}

wohce o Grantor, may deal with Grantor's successors with reference {0 this Assignment and
t i

Indebtedness by way of forbearance or extension withou releasing Grantor from the obiigatuons of thie
Assignment or Gabiity under the Indebtednass.

Time is of the Essence. Time is of the essence i~ 1he performance of this Assianman:

Waive Jury. Al parties tc this Assigniment hereby waive the right to any jury trial in any action
proceeding. or counterclaim brought by any parly against any other party.

shis anag henalits of




0401447047 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
_ ‘Loan No: 149823780 {Continued) Page 7

homestead exemption laws of the State of lllinois as to all Indebtedness securad by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE CF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural,
and the plural shat include the singular, as the context may require. Words and terms not otherwise defined:-in
this Assignment shal“have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The-word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amenaed or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borro:er” means RFD Development LLC.

Default. The word "Default” mesas the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of) Default" mean any of the events of defauit set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means RFD Devzlopment LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from (juarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal,/invarest, and other amounts, COSts and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or R:lated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations “or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
“this Assignment. Specifically, without limitation, Indebtedness includes all emounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word "Lender” means Founders Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated December 30, 2003, in thr original principal
amount of $870,000.00 from Grantor to Lender, together with all renewals of, extensions-of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.000% - per
annum. Payments on the Note are to be made in accordance with the foliowing payment schedule: in one,
principal payment of $870,000.00 plus interest on June 30, 2005. This payment due on June 30, 2005,
will be for ali principal and all accrued interest not yet paid. In addition, Grantor will pay regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning January 30, 2004, with al!
subsequent interest payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Assignment be more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
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described in the "Assignment” section of s Assinmern

Related Documents. The words "Reiates Dosuments” Hean sl promissory notes, credit sgresments, i
agreements, environmental agreements, guaranties  security agreemants morigages, deeds of lrasn
secunity deeds, collateral mortgages. and ali cther nstruments, agreements and documents  whathe: STERS
or herealter existing, executed in connectior with the indebtedness.

Rents. The word "Rents” means all of Granter's present and future vights bile and interest in. 1o argl
under any and ali present and future leases, meluding, vithout Ymitation, ab fenis, revenue, InCome, 1Ssues,
royalties, bonuses, accounts receivable, cash ar security deposits, advance rentals, nrotita and nroo
iror the Property, and other payments and benefitg derived o1 (¢ be derived from such leases of avery Kind
and nature, whether due now or later, ncluding without imitation Grantar's ight to enforce such lesses
and to receive und collect payment and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BU7 A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF CF 4RANTOR ON DECEMBER 30, 2003,

eicls

GRANTOR:

RFD DEVELOPMENT LLC

Af‘lthany J. Nobnan, Member of RFD Developmernt LLC

Thomas D. .‘Noonan; Memk-)‘eifwéi'ﬁ!;[-)mbwé\;gl-opment LiC

i

By: S e L
James V. Noonan, Member of RED Development LLC

SR A0 it K b ot T T e vl . . . e . R
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF L\j/{] ((/u, P }
) S8

COUNTY OF /Z(// A /)’L/wa\ )
f"._.t."\,
On this %Z’ — day of/ M«/KKM.— (OC_E% before me, the undersigned Notary

- Public, pe‘r’sonally avpveared Anthcyny J. Noonan, Member; Thomas D. Noonan, Member; and James V.
Noonan, Member of #70) Development LLC, and known to me to be members or designated agents of the
limited liability company t/ia1 executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be
the free and voluntary act.an< deed of the limited liability company, by authority of statute, its articles of
organization or its operating agrezment, for the uses and purposes therein mentioned, and on oath stated that
they are/authorized to execute thizAssignment and in fact executed the Assignment on behalf of the limited
liability fco p ny.

Mt n
Notary Public in and/or the Sl{te u_//éc YT

j P AP W

My commission expires ﬁu ( / [ [ {w OF=|CIAL SbAL
CHRISTINE A LERACZ

5T ATE OF ILLINOTS
101105

Residing at

NOTARY BUBLIL
MY COMMIESITH X PifEs:02
YTy Yt
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