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This instrument was prepared by:

0“0 | '4597 James E. Trausch

[N srne)
33 H. Dearborn, Chicago, IL

04(,14537 (ASdIess) ' 60602
MORTGAGE

19.7Y.. between the Mortgagor, . . PE
ORI TR

s B b ane

&t;féciu “Bosrower ), and the Mostgagee,

e e s e e b tobe et s P rE PP S Tsenras .

v.....DRIVE, TARPON. SPRINGS,FLORLRA.24689..........

1erEAS, Brirower is indebied to Lendes in the principal sum of . ONE HUNDRED SEVENTY FIVE THOUSARD

VY
FIVE BUNDRED OOLUARS AND NO CENTS(3175,500.08hars, which indebiedness is evidenced by Borrower's q

notc dated.. .".I:‘:.":::‘.“I,&:‘((. 2 S .\f{.q."i . ..(hetein Note”), providing for monthly installments of principal and
interest, with the baldncs =1 the indebicdness, if not sooner paid, due and payable on. .. July. . Lo, !957

To Secure 1o Lepder (i) the repayment of the indebicdnass evidenced by the Noie, with interest thercon, the
payment of all other sums, with intccest thereon, advanced in accordance herewith 1o proleci the security of this
Mortgage, and the performance of Jhe civenaits and agreemenis of Borfower hercin contained, and (b) the repayment
of any futurc advances, with inicrest ncseon, made to Borsower by Leader pursuant to paragraph 21 hereol ( herein
“Fulure Advances™), Borrower docs her'tby inortgage, grant and convey to Lender the following described propenty

located in the County of . . ..... COOK Z . State of IHinois:

PARCEL 1: Lot 16 in Liberty Grov¢ fuldivision Unit 1, being a Subdivision in the
Southwest 1/4 of 32-388-’7, East of the Third Principal Meridian, in
Cook County, Illinois.

PARCEL 2: Lot | in Liberty Grove Subdivrisfion Unit 2, in the Socuthwest 1/4 of
32-38M-12, East of the Third Principal Meridian, in Cook County, 1lllinocis.

PTHNs: 18-32-308-016-0000 (Parcel 1) and 'd-32-308-018-0000 (Parvrcel 2)

J

which has the address of
[(Street]

.1.1.!.1'.‘0“ 60480 (hercin “Propenty Address™);

DR ]

{State and Tip Code}

ToGETHER with all the improvements now or herealicr crected on the property, and all easements, rights,
appurtenancces, reats, royallics, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a pan of the property covered by this Morigage; and ali of the foregoing, together with said
property (or the Icaschoid cstate jf this Morigage is on a Jeascho!d) are hescin referred to as the “Property™.

Bocrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and ccnvey the Propurty, that the Property is uncncumbered, and that Borrower will warsant and defend
nerally the title to the Property againat all claims and demands, subject 1o any declarations, casements of restrictions

gc - - - - -
overage in any title insurance policy insuring Lendcer’s interest in the Propeny.

listed in a schedule of exceptions {0 ¢
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1. Payment of Principal and laterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Morigage.

2. Fuands for Taxes and Insurance. Subjeci-io-applisable-inw-or- :
to {Lender on the day monthly installments of principal and interest nre payable under the Note, until the Note it pal
8 sum {herein “Punds™) equal 10 onc-twellih of the yearly taxes and sssevsmenis which msy attain priori
Motigage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium instaliments for hsZard insurance.
plus one-twelfth of yearly premium instaliments [or mortgage insurance, if any, all as reasonably estiprated initially and from
time to tiiize by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposils or accounts of which are insured-dr guaraniced by a Federal or
state agency (inctuding Lender if Lender is such an institution ). Lender shall apply 1 unds 1o pay said taxes, avessments,
insurance premiums and ground renls. Leader may not charge for so holding a plying the Funds, 2nalyzing 1aid account,
or verifying and compiling said assessments and bills, unless Lender pays er interest on the Funds and spplicable faw
permits Lender to make such a charge. Borrower and Lender may.-afrec in writing at the time of execttion of this
Mortgage that interest on the Funds shall be paid to Borrower d unless such agreemenmt is made or applicable [aw
requires such interest to be paid. Lender shall not be required tepay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accouphffg of the Funds showing credits and debits to the Funds and the
purpose for whick each debit to the Funds was magle”” The Funds are pledged as additional security for 1the sums secured

by this Morigage.
if the amount of the Funds held by f, 1ogether with the future monthly instalimenis of Funds payable prior to
the due dates of taxes, assessments, ins! ce premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assewsmcnts, insus o ce premiums ground rents as tney fall duc, such excess shzll be. at Bortrower’s opiion, either
credited to Borrower on monthly instaliments of Funds. If the amount of the Funds

promptly repaid \ lorsower,
heid by Lender shal) ~ot sufficient 0 pay laxes. assessments. insurance premiums and ground rents as they (all due.

%.Ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Bo et reouesting payment thercofl

ment in Full ){ ali sums secured by this Morigage. Lender shall prompily refund to Borrower any Funds

nder. If under pacagraph 18 hereof the Property i sold or the Property s otherwise acquired by ender, Lender

piy. no later than inmediately prior (0 the sale of the Propenty or its acquisition by l.ender. any Funds beld by

3. Application of Payment.. 'U=less applicable law provides otherwise. all payments reccived by Lender under the
Note and paragraohs 1 and 2 heicst shall be apphied by lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then 1o the principal of the Note, and then 10 interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay 7liiaxcs, assessments and other charges. fines and impositions alinbutable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid.ia such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph, and in the cvent
Borrower shall make payment directly, Borrower <nall rromptly furnish to {.ender receipts evidencing such paymeats.
Borrower shall prompily discharge any lien which has Griority over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower thall agree in wriling 10 the payment of the obhigation secured by
such lien in a manner acceptable to Lender, or shall in good fi1th coniest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of tac hien or forfeiture of the Propenty or any pant thereof.

8. Hazard Insyrance. Borrower shall keep the improvemer s now existing or hercafter erecied on the Property insured
against loss by fire. hazards included within the term extended =vitage”. and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may require: proyvided. that Lender shall not require that the amount of
such coverage ¢xceed that amount of coverage required 10 pay the suris secured by this Mortgage.

The insurance carrier providing the insurance shall be choten by Forcower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums ¢n ‘assirance poticies shall be paid i the manncr
provided under paragraph 2 hercof or, if not paid in such manner, by Bocriwer making payment, when due, directly to the
insurapce carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Londerand shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lendcr shafl have the right 1o/ p2'd the policies and rencwals thercof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipis of paid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may mak: proof of loss if not made prompily
by Borrower.

Unless Lender znd Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and thi: ecurity of this Morigage is
not thereby impaired. f tuch restoration of repair is oot cconomically fcasible or if the security i this Morigage wouid
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage. witl: the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Barrower [ails te respond to Lender il 10 days from the
daic notice is mailed by Lender 1o Borrower that the insurance carrier offers 10 seitle 2 claim for insuran.c Lencfits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender’s option either to restoration or repa’s ~f the Propeny
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds 10 principal ska!l not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change tic amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior 1o the sale
or acquisition shall pass (o Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Propertly: Leascholds: Condominiums; Planned Unit Developments, Borrower
shali keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unil in 2
condominium or a planned umit devclopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned wvnit development. the by-laws and regulations of the
condomimum or planned unit development, and constitvent documents. If 2 condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the covenanls and agreements of such rider
shalt be incorporated ino and shall amend and supplement the covcnants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails o0 perform the covenanis and agreements contained in this
Morigage. or if any action or proceeding s commenced which marerially aflects Lender’s interest in the Property.
taciuding. but pot limited to, eminent domain, imolvency, code enforcement, o7 arrangements or proceedings involving 2
bankrupt or decedent. then Lender at Lender's oplion, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender’s interest. including. but not limited to. disbursement of
reasonable atiomey's fees and entry upon the Property to make repairs. If Eender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required lo maimtain such
insurance in effect until such time as the requirement for such insutance terminates in accordance with Borrower’s and
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Lender's wrilton agrecmcLJnMIuQ: E norluCJAJﬂw .Q«Q moyfuc frsurance premiums in the

manner provided under paragraph 2 hereol.

Any amounts ithursed by Lender purnwwant 1o this paragraph 7. weh interest theseen, shatl become additional
indehiedness of Bosrawer secured by this Mortgage Unless Borrower and Lender agree to other teems of payment, such
amaounts shall be payable upon notice from Lender ta Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Noie unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 thall require Lender to incur any expense of take
any achon hereunder.

8. Inspection. lender may make or came (v be made reatonable entries npon and inspections of the Praperty, provided
that Lender shall give Botrower notice prios (o any such inspectinn ipecifying tcasonable cause therefor related o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or contequential. in connection with any
candemnation or other taking of the Property, ar part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to f.ender.

In the cvent of a tolal aking of the Propery. the procecds shall be applied to the sums wcured by this Mongage.
with the excess. if any. paid to Borcower. In the cvent of a partial taking of the Property, unless Borcower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propartion which the amount uf the sums <ccutred hyv this Mongage immediarely prior 10 the date of
taking bears (o the fair marke! value of the Property immediately prior 10 the date of taking. with the balance of the proveeds
paid 1o Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or se’ic 3 claim for damages. Borrower fails 1o respond to Lender within 30 days afier the date such notice is
mailed. Lendir i authorized to collect and apply the proceeds, at Lender’s aption, either 10 restoration ov repair of the
Property or 1o the sums secured by this Morigage.

Unless Lencerand Borrower otherwiwe agree in wriling, any such application of proceeds to principal shall not extend
or postpone the duc 2larz of the monthly installments referred 1o in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Noi F.oleased. Evvention of the time for payment or modification of amortization of the sums secured
by this Mortgage granied by Jonder 10 any «xcessor in inlerest of Borrower shall nol operate 1o release. in any manner,
the hability of the original ‘Be'rewer and Borrower™s successors in interest. Lender shall not be required to commence
proceedings against such succesior-or refuse fo extend time for payment or otherwisc modify amortization of the sums
secured by this Mortgage by fcason of any demand made by the original Borrower and Borrower's succeisors in inlerest.

11, Forbearance by Lender Nect a Waiver. Any forbeatance hy Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable [aw s’.ull not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the pavmeni-of 1taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indeltednzss seciired by this Mortgage.

12. Remedies Cumulative. All remeai== provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by lav: or equity. and may be exercised concurrently. independently or successively.

13. Successors snd Assigns Bound: Joint 7na Several Liability; Captions. The covenants and agreements herein
contained shall hind. and the righis hereunder shail-inrire to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al covenanis and agreements of Borrower shall be joint and several.
The cagtions and headings of the paragraphs of this Mongage are for convenicnce only and are not to be used 1o
interpret or define the provisions hercof.

14. Notice. Except for any notice required under appticibie faw 10 be given in another manner. (a) any nolice to
Borrower provided for in thiv Martgage shall be given by mai?ing such notice by certified mail addressed 10 Borrower at
the Property Address or a1 such other addrews as Borrower muy sesignate by notice fo i.ender as provided herein. and
{b) any notice 10 Lender shail he given by centified mait. return Jesonpt requested. to Lender’s address stated herein or fo
such other address as Lender may designate hy natice te Borrower as provided hercin. Any notice provided for in this -
Morigage shall be deemed to have been given fo Rorrower or Lender whin given in the manner designaied herein.

15. UnHorm Mongsge: Governing l.aw: Severability. This fnrm.olinorigage combines uniform covenants far national
use and non-uniform covenants with limited variations by jusisdiction to conititile a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiciion ir” which the Property is focated. In the
event that any provision or clause of this Mortgage or 1the Note conflicts with azpticable law, such conflict shall not affext
other provisions of this Moarigage or the Note which can be given effect withinl the conflicting provision. and 10 this
end the provisians of the Morfgage and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Neii-and of thit Mortgage a1 the time
of enecution or alter recardation hereef.

17. Transter of the Property: Assumption. If all or any part of the Property or an indzrosl therein is sold or transferred
by Borrower without Lender's prior writien consent. excluding (a) the creation of a lien or eriumbreace subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliancs. (1) a tramfer by devire.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold 5xt<iei« of threc years or Jess
not coataining an option to purchase. Lender may. at Lender’s option. declare all the sums secured b this Mortgage to be
immediately duc and payable. Lender shall have waived such option to acceleraie if. prior to the saly oo transfer. Lender
and the person (o whom the Property is to be sold or transferred reach agreement in writing thal the ¢/edit of such person
is satisfactory to Lender and thai the interest payable on the sums secured by this Morigage shall be at sui. rate as Lender
shall request. If Lender has waived the option (0 accelerate provided in this paragraph 17, and if Borrowsr's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release 3orrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate. 1.ender <hall mail Borrower notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the datc the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,

{.ender may, without further notice or demand on Borrower, invole any remedies permitted by paragraph I8 hereof.

L65SYT0V0

Nox-Unirorsm CoveENaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except ss provided in parsgraph 17 hereof. upon Borrower's bresch of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due aay sums securcd by this Mortgage, Lender
prior to acceleration shal) mall potice (o Borrower as provided in paregeaph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; {3) = date, not Jess than 30 days from fhe date the notice Is malled lo Borrower, by which such
breach must be cured; and (4) that failure to cure such bresch on or before the daie specified in the nolice may result fn
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The notice
shal forther inform Borrower of the right lo reinstzfe after scceleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. 1f the breach s nof cured on
or before the date specified in the notice. Lendee at Lender’s option may deciare all of the sums secured by this Mortgage to be
immediately due and payable without forther demand snd may foreclose this Morigsge by judicial proceeding. Leader shal}
be entitled to collect in such proceeding all expenses of foreclosure, including, but ot limited 10, reasonable attorney’s fees,
usd costs of documentary evidence, abstracts and tille reports.

19. Borrower's Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any lime
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then duc under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
Zxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limiled 10, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require 10 sssure that the lier of this Morigage, lender’s interest
in the Property snd Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and curc by Borrowsr, this Mortgage and the obligations secured hereby shall remainr in full force and effect as if
no acceleration had occurred.

20. Amignment of Reats; Appoiniment of Recelver; Lender in Possession. As additional security hercunder, Borrower
hercby assigns (o Lender the rents of the Property, provided that Borrower thall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragrapb 18 hereef or abandonment of the Property, and at any time prior to the expiration
of any period of redemption follewing judicial sale, Lender. in person, by ageat or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due ANl rznts collected by Lender or the recciver shall be applied first 1o payment of the costs of management ¢f the
Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonable
attorney’s {ces, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upan request of Borrower, Lender, at Lender’s option prior to release of this Mortgage. may
make Future Adv-aces to Barrower. Such Fulure Advances, with [nierest thereon, shail be secured by this Mortgage when
evidernced by prumis.ory notes staling that said notes are secured hereby. At no time shall the principal amoum of the
indebtedness secured Gy this Mortgage, not including sums advanced In accordance herewith to protect the security of this

Mortgage, exceed the 7riyinal amountof the Noteplus USS. ............00nhn0e
22. Release. Up>. rzvment of all sums sccured by this Mortgage, Lender shall r:lcuc this Mortgage withoul charge

to Borrower. Borrower saab. pay all costs of recordation, il any.
23. Walver of Homest:od. Borrower hereby waives all right of homestead exemption in the Property.

—

IN WiTNESs WHEREOF, Birrower has executed lhis/M)ﬂﬁc.

STATE OF Iu.mo:s.

L.t./ug

subscribed to the foregoing instrument, appesrcd before me this day in perion, and acknowledged lhat‘é:y

signed and delivered the said instrumentas. . .[ree and voluntary a2t for the uses a2nd purposes thercin

set forth.
Given under my hand and official seal, this. 30 ...day of

My Commission expires:

=OFFICIAL SEAL”
Kathi Vulle:' .
Notary Public, State gy
My Commussien Expues 4/20/%

MNAHL-TO JRMES 6. ‘rﬁt:}d-sc'ﬂ- BEBN - DETR.BderN |, -S‘I'Elglg CtHictCo ILLipvOrs
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