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THIS MORTGAGE ("Securily 'nstrument”) is given on NOVEMBIR 22, 1994 . The mextgagor is =

MICHAEL J DONOHUE, A BACNZLOR

(“Borrower”). This Security Instrument is given (o

CALUMET FEDERAL SAVINGS AND LOAN ASSJCIATION OF CHI1CAGO

which is organized and existing under the laws of  THE UNITED 'STATES OF AMERICA . and whmc.

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLIACLS 60419
“ie/der*). Borrower owes Lender the principal sum of

PORTY FIVE THOUSAND SIX HUNDRED AND NO/100

Dolia, (U.S. S 45,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securit: Instrument ("Note®). which provides for
monthly payments, with the fult debt, if not paid earlier. duc and payable on PECTMBER 1, 2002

Tnis Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wiz, with interest, and all rcncnals
extensions and modifications of the Notc: (b} the payment of all other sums, with interest. advanced under paragraph 7 o
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants a’d agreements under this
Security instrument and the Note. For this purpose. Borrower does herchy mortgage. grant and coave, to Lender the following
described property located in COOK County. Winois:

LOT 3 IN BLOCK 16 IN WEST PARK MANOR, BEING A SUBDIVISION IN

FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE 15 FAST OF THE THITL

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S09YIOVO

P.I.N, 30-17-309-003-0000

which has the address of  24] RUTH STREET, CALUMET CITY EStreet. Ciny].
llinois 60409 (“Propesty Address™);
{Zip Code]
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5. Hamrd oc Praperty Insuranee, Borrower shalt keefia
Property insusred agaiest Toss by fire, Tzards included within the term “extemded coverage™ amd any other hazasds, including
flocds or Soaxting. Tor which Lender requires insurance. This insurance shatl be maintained in the amounts ad for the periods
that Lender fequires. The insurance carries providing the imsuranee shall be chosen by Barrower subject 1o Lember's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Leader oy, o Lemder's
option, ebtain caverage to profect Lender’s rights in the Property in accordonice with paragraph 7.

AW imsurance policies and renewals shall beacceptable o Lender and shall include a standard inorigage cluse. Lender
shall have the right 10 hold the policies and renewals. If Lender tequites, Borrower shidl prompily give to Lender all receipts of
pitid premiums and renewat totices. [ the event of Toss, Borrower shall give prompt notice to the insuratce casrier and Lender,
Lender aray auke proof of foss if ot mexde prompily by Borewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged. if the restoratinn o repair is economically feasibie and Lender's security is nal lessenced. If the restoration or
repair ts nof cconomically feasible or Lesder's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Leader that the insurance carrier has offered to setile a claim, then
Lender may coblecs the insurance proceeds. Lender may use the praceeds 1o repair or restore the Propenty or o pay sums
secured by this Security Ip=trument, whether or not then duc. The 30-day period will begin when the natice is given,

Uniess Lender and Borsower otherwise agree in wiiting, any application of proceeds to principal shalt not extend or
postpone the due date of thewsithly payments referred to i paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propencisasauired by Lender, Borrawer's right 10 imy imsorance policics and proceeds resulting from
damage to the Property prior 1o the aeguisition shalt pass to Lender 1o the exient of the sums secured by this Security Instnanem
immediately prior to the ucquisition:

6. Occupuncy, Preservation, Maintengase and Protection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days after the exceuiion nf
this Security Instrument and shall continee to oveupy the Propeny as Borrower's principal residence for ut least one year aftey
the date of vceupaney, uttless Lender ntherwise ageees in writing. which consent shall not be unecasonably withheld, or unlese
cxtenanting circumstances cxist which are beyond Hurrovier's contral. Boreower shall mot destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wistc on the Property. Borrower shail be in default if any forfeiture
action or proceeding, wiether civil ar criminal, is begun that in Lander's good faith judgment could resuit in forfeitare of the
Property or otherwise materially impair the lien created by this Secarity Instrument or Lender's security isterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action of proceeding 1o be dismissed with a ruling
thal, in Lemder's good faith determination, precludes forfeiture of the ssorrower’s imerest in the Property or ather mnterial
impairment of the lien creaed by this Security Instrument o Lender’s Secursly interest. Borrower shall also be in defantt if
Borrower, duting the loan application process. gave materially false or insccuiate information or slatemients to Lender (or failed
to provide Lender with any material infonmation) in connection wilh the loan cvi {enced by the Note. including, but not limited
10, represcntations concerning Borrower's occuparky of the Property as a principal reyrdence. If dhis Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrawer arjuires fec tille 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perforn the covenanis and agreements contained in
this Security instrument. or there is a legat proceeding that may significantly affect Lender's rights-in the Property (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulations), fae Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, weteder’s actions may
include paying any sums secured by a fien which has priorily over this Security Instrument, appeaiirg n court, paying
reasonable attoreys” fees and cntering on the Propenty to make repairs. Although Lender may 1ake action uncer Shis paragraph
7, Lender does not have t do 5o,

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lander agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest. wpon notice from Lender to Borrower roquesting
payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required lo mainlain the mosigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premivms required 1o
obiain coverage substantially equivaleni to the mongage insurance previously in effect, al a cost substantially equivalent {o the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliemale mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insuramce. Loss reserve
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17, Transfer of the Property or o Beneficlal Interest In Barrosbér, £f all ur nn} pm;'or the Prdpeity, or any inlerest in o
is sold or transferred (or 1f a beneficial interest in Bormwer is sold o transferred and Borrower is not a natural persony without

Lender's prior written consent, Lender -nuyywiqnw-m;uirc immediate payment in full of all sums secured by this
ik

Security lnstrument. Howeveg, _i_llf': ?Wﬁi; ‘}ff‘ﬁl{! gﬁt !c&;gd by Lender if exercise is prohibited by fedesal law as of the dste

of this Seeurity Instrument. S

If Lender excrcises U option. (énder Q?é!f ch mﬁfﬁfycr notice of acceleestion. The potice shall provide a peruxt of pot
fexs than W) days from the date the potice ik delivered o7 shailed within which Barrower owt pay all sams socured by this
Security [nstrument. §f Borrawer fails to pay these sums prior to the expiration of thiy period, Lender may invake any remedics
permitted by this Security Instrument without further notice or demand o HBariowe:,

18. Borrower's Right to Relnstate. i Borrower mects cortain conditions, Borrower shall lave the right o have
enforcement of this Security instroment discontinued ai any time prior (o the cardier of: (a) § day« {or such other periad as
applicable law may specify for reinlatementy before safe of the Property putsuant (e uny power of sale contained in this
Security [nssrument; oz (b} entry of a judgment enforcing this Sccurity fnstmment Those conditions ate that Borfower: gay pays
Lender all sums which<hen would be duz under this Security [nstrument and the Note as if mo acceleration had occurred; by
cures any default of aiy siher covenants or agreements; (¢) pays all expenses incurred in enforcing this Secority Instrument.
including, but not lirsited . vrasonable attomeys” fees: and (d) fakes such actien as Lender may reasonably require (o assune
that the lien of this Security insrument, Lender's rights in the Property and Boriower’s cblgation 1o pay the sums secured by
this Security Instrument shall contisue unchanged. Upon reinstalement by Botrower, this Security Instrument and the
obligations sccured hereby chall renain-fully effective as if no acceleration had occurred. However, this right (o reinstatc shal)
i apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge of Lowt Servicer. The Note or 3 partial interest in the Note (together with this Security
Instrument) may be sold one of maore fimes witkoun prior notice W Borrower. (4 sale may resull in a change in the cotity {known
as the “Loan Services™) that coliects monthly paynicats due under the Note and this Security Instromenl. There also may be one
ar mare changes of the Loan Servicer unrelated 10 a sae ¢f s Nole. I there 15 a change of the Loan Servicer. Borrower will be
given written natice of the change in accordance with parag raph 14 above anw applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paynints should be nude. The notice will alvo contiin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause of petnit-the presence, nve, dispasal, storage. or release of any
Hazardous Substances on of in the Property. Borrower shall not du, ri~ atlow anyonc else to de. anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal
tesidential uses and to mainteaance of the Propenty.

Borrower shafl promptly give Lender writien natice of any investigation, clainy, wemand, fawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazan!ue Substamve or Environmenial Law
of which Barrower has actual knowledge. [f Borrower learms. or is notificd by any governnenal or regulatory authority, that
any removal or oiher remediation of any Hazardous Substance affecting the Propeny is necessary., Borcower shall protipily take
all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrcieum products, ltoxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive matesiais. As used in
this paragraph 20. "Environmemal Law™ means federal faws and laws of the jurisdiction where the Properiy is Jocated thi
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shafl give aotice to Borrower prior to acceieration following Borrower’s breach
of any covenant or agreesent in this Securily Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that failure to cure the default en or before the date specified in the natice may resuit in aczeleratinn of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate afler acceleration and the right to assert in the {oreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceferation and foreclosure. T the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sectired by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
prceading. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
28, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release. Unon payment of 2! sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borcower. Borrower shall pay any recordation costs.

Lot iBoryds 1. rizht of homestead >xemotion in the Property. o
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