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*F/K/A MERCHANDISE NATIONAL BANK OF CHICAGO

MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the 1ST day of NOVEMBER, 1994 by and between,
CHARLES F. MOLES AND KATHLEEN HARRINGTON, HIS WIFE (whether one or more,
and if more than one, jointly and severally) being hereinafter referred ,
to as the "Borrowers" and*OLD KENT BANK, maintaining its principal office ()é/
at 105 Sout’ York Street, Elmhurst, Illinois 60126, sald hank together él
with 1t8 wuccessors and assigns, fncluding cach and every holder from
time to time ol the note (as hereinafter defined) being hereinafter referred
to as the "Moripagee";

WITNESSETH

b

WHEREAS, the Morctgage2 has herctofore loaned the Borrowers the principal
gsum of NINETY~-ONE THOUSAND (d HUNDRED THIRTY-FLVE AND 48/100 DOLLARS
($91,135.48) which loan 18 ev’acnce by a promissory note belng hereinafter
referred to as the "Note'", dated as of NOVEMBER ST, 1993 executed by
Borrowers nnd payable to the order of the Mortgagee, with final payment
due on MAY 1ST, 1994,
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WHEREAS, the Note is secured by a mortgage of even date therewith
being hereinafter referred as to the "Mor.gige" executed by the Borrower
creating a lien on certain real property located in COOK COUNTY, ILLINOIS
and legally described on Exhibit A attached ncreto, which Mortgage was
recorded with the Recorder of Deeds for said Coun.y on NOVEMBER 23RD, 1993
as document number 93957504 and, MORTGAGE MODIFLCATION AGREEMENT DATED
MAY LST, 1994 AND RECORDED AS DOCUMENT ¢ 94988362 |« and,
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WHEREAS, the Borrowers and the Mortgagee desire to wrdify the terms
for the payment of the Note as hereinafter provided.

NOW, THEREFORE, in considerat{on of the mutual convenants hzicinafter
gset forth and for other good and valuable consideration, the receirt-and
sufficiency of which are hereby acknowledged, the Borrowers and the lwoirigagee
do hereby agree as follows:
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1. The principal indebtedness evidenced by the Note presently outstanding
is THIRTY-SEVEN THOUSAND ONE HUNDRED TWENTY-SEVEN AND 05/100 DOLLARS ($37,127.05)
which shail be paid as follows:

PRINCIPAL AND INTEREST SHALL BE PAID IN INSTALLMENTS OF $1,500.0C EACH OF
PRINCIPAL, PLUS UNPAID INTEREST ACCRUED TO THE DATE OF PAYMENT, COMMENCING
DECEMBER 1ST, 1994, AND CONTINRUING ON THE IST DAY OF EACH MONTH THEREAFTER
UNTIL NOVEMBER IST, 1995, AT WHICH TIME THE ENTIRE REMAINING UNPAID BALANCE
OF PRINCIPAL AND INTEREST SHALL BE PAID IN FULL.
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Z. All referenced in the Morcgage to the Note shall refer to the Yote as
herein acdi{fied.

3. ALl references in the Note to the Mortgage shall refer to the Mortrgage
8s hersin modified.

4, Envirsnmantal Warranties and Agreezents, Mortgagor warrants and re-
presents to, anc cprees with, Bank as follows:

{a) Tha premisss.cand all operations and activites thereon, are and shall
continue to be in compllaice with all environzenctal laws, and the premises are
not and shall not becoms (1) concaminated by, or the site of the disposal or
release of, and hazardous suburance, ({1} che source of any contaminaticn, by
any hazardous substance, of aay 24jacent property ar of any groundwater or surface
vater, or (1ii) the source of ary air emissfon in excess of any legal limit now
or hereafcer in effect; and, excepc #3 expressly disclosed by Mortgagor to Bank
in wrizing, no asbestos or polychlorinitcd biphenyls are present or contained
in or sn the premises,

(b) Morcgagor shall take all actions a?isssary to Investigate, clean up,
and elininate the source of, any past, preseil or future contamipacion of the
premises by any hazardous substance and to previri any additional contamination
of the premisas. The taking of action by Mortgagur under this subparagrapn
(b) shall not limit any other right or remedy availazie to Bank by reason of
any such contanination (including Bank's right to accelerate payment of the
Indebtedness).

(c) For purposes of this Mortgage, (i) "environmental 124" means any past,
present ot future federal, state, local or foreign law, ordinauce, rule, regulation
or order that regulates or is intended to prorect pubiic health v¢ the envirvonment
or that establishes liabllity for the investigacion, removal or clein-up of,
or damage caused by any environmental concamfnation, including, withovl limicacion,
any law, ordinance, rule, regulation or order that regulates or prescribes ve-
guirements for air quality, water quality, or the dispoéiticn, tratdsportaciin
or management of waste materials or toxic subscances; (ii) "hazardous substance"
mezns any product or waste that is now or hereafter regulated by or subject to
any environmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limicacion, asbescos and polychlorinated biphenyls;
and (1i1i) property shall be considered to be "contaminated” by a hazardous
substance if a hazardous substance is present on or in the property in any amount
of level.

§. The Borrowers hereby restate and reafifirm each and every representaticn,
warrant, covepant and agreement contained in the note and the Morcgage as fully
as {f such representations, warranties, covenants and agreements were set forch

herein.
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6. Except as hereinabove and modified and amended, che Note and Mortiaze
and all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness ot as security for indedtedness described therein. Without
{inicing the generalicy of the foregoing, all provisions of the Note and Mortgage,
as respectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obligations
of the Borrowers, and with respect to remedies of the Bank, shall continue
to be as provided in the Hote and the Morcgage, as amended herein, without
change or modification.

7. Tu s the express intention and agreement of the parties hereto that
neither the uodificacion of the Note and Mortgage or any extention of the maturicy
or terms therio! as provided aforesaid is {ntended nor shall be construed as
an extinguishmenc, cevocation, satisfaction or discharge of any of the lfabilities
or oblf{gacions unde: the Note and the Mortgage, or any gusraanty thereof. The
execution of this Agriexment by the Mortgagee shali not be deemed o be a waiver
of its rights under 2n,; other agreement, note, mortgage, trust deed, security
agreement, assigament ingcrument, guaranty or other document on che part of
the Mortgagee in exercising any right nor shall operate as a waiver of such
vight or any other rights. A waiver and revocation shall not be conscrued as
a bar or vaiver of any right or Jemedy on any future occasion. All of the
Mortgagee's rights and rezedies wnither evidenced by che Morcgage hereby or
by any other agreement, guaranty, moi:zage, trust deed, note, security agreedent,
assignment, instrument or other documenr shall be cumulactive and in additfen
tc all other rights and remedfes granted to the Mortgagee at law or in equity
and may be exercised from time to time a5 ~ft2n as deemed expedient by the
Mortgagee. The obligations of the Borrowers *eveunder shall be joint and several.

grovivvy

IN WITNESS WHEREOF, the Mortgagee and Borrowers (iave affixed their hands
and seals as of the 1ST day of NOVEMBER , 1994

BORROWERS :

THIS INSTRUMENT WaS PREPARED BY K/Mu %

CLIFF SCOTT-RUDNICK CHARLES F. MOLES

OLD KENT BANK
105 SOUTH YORK STREET A5 e s ot o

ELMHURST, ILLINOILS 60126 KATHLEEN HARRINGTON C.J

AFTER RECORDING MAIL TO: HORTGAGEE:

0LD KENT BANK OLD XENT BANK F/K/A MERCHANDISE
105 S. YORK RD. NATIONAL BANK OF CHICAGO

ELMHURST, IL 60126

LINDA ELWOOD By A N—"""

H. MUSGRAYES/
its: ST.\YICE PRESID
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Exhibic A

Unit 7001 of the 175 East Delawars Place Condominium as delineated
on sucrvey of the following described parcels of Real Estate
(hereinafter referred collectively as parcel):

Parts of the land, property and space below, at and above the
surface of the earth, located within the boundaries projected
vertically upward and downward from the surface of the earth, of a
parcel of land comprised of lot 17 (except the east 16 feel therenf)
and all of lots 18 to 28 inclusive in Lake Shore Orive Addition o
Chicago, a subdivision of part of blocks 14 and 20 in Canal
Trustees' Subdivision of the South Fractional 1/4 of Fractional
Section'3. Township 39 North, Range 14, East of the Third principal
Meridian, 'is Cook County, Illinois slso lots 1 to 4 inclusive in
County Clerks’ Division of the West 300 feet of that part of lots
16, 17, 18 an2 19 of Block 14 lying east of The Lincoln Park
Boulevard in tues Canal Trustee's Subdivision of the south fractional
1/4 of fractional fection 3, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, I[1llinois conveyed by Deed
dated July 27, 1973 ard recorded in the Office of “he Recorder of
Deeds of Cook County, Illinois cn July 310, 1973 as Document 22118957
from John Hancock Mutual Life Insucance Company, 3 corporation »¢
Massachusetts, ko LaSalle Wrrionai Bank, 3 naticnai banking
association, as Trustee under Trust Agceement dated February 15,
1973 known as Trust Humber 45439 wnich survey is actached as
Exhibit 'A’ to The Declaration of Condominium Qwnership, easementcs,
restrictions, covenants and by-laws for 175 East Delaware Piace,
Chicago, Illinois made by LaSalle Nd3ljonal Bank, a national banking
association, as Trustee under Trust Agcuement dated February 1§,
1973 xnown as Trust lMumber 45430 reeosdsd on Auguss 14, 1277 in the
office of the Recorder of Deeds of Cook-Coupty, liiinois as Documenc
22434263 together with its undivided oercentage interest in the
common eiements. ia Cook Councy. Illinois.

P.I.M. 17-03-220~020~-1450

COMMON ADDRESS: 175 E. DELAWARE PLACE, UNIT 7001
CHICAGO, IL 60611
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Jcdate of [llinois )
) S8,
County of )
I, » a3 Notary Public In and for said County
in the State aforesaid, do heceby cartify chat ,
of and
¥ of

are personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such
and + respectively, appeared before

me this day Ln person and acknuwlaedges chat chey signed and delivered the said
instrument as their own free and volutitary act of said
as aforesaid, for the uses and purposes cherein

set forth,
GIVEN unicr my hand and Notarvial Seal this day of )

9 __.

Notary Public

State of Illinois )
1 §S,
County o: O‘U’\( )
L, {Aﬂdz. ﬁz&"‘ﬁh . v & Notary Public (n and for said Coun:y {n
the state aforesajd, do hereby cercifv that . If‘f ¢L£ Mo Setaue) )
e ,JL[’ 3£ 0ld Kent Bank’ , who {8 personally

known Co me to be the same person whose name {8 subscribed to the foregoing
instrument as such ﬂﬁ',',#’lj. /-‘P , appeared before me this
day in person and acknowledged chat (he) f..z@ signed and delivered the said
instrument as (his) (h¥r) own free and voluny2iv act of said hank as foresaid,
for the uses and purposes therein set forth; and the sald <7.{. 7

then and there acknowledged that (he) (shk), as rustodian of the corporate
seal of said Bank, did affix the corporate géal of sai< Bank to said instrument
as (his) (hgr) own free and voluntary act and at tne fcee and voluntaty act

of said Bank-of Trustee as aforesaid, for the uses and rurpoges therein set

forth. 3" : l
S

tarial Seal this

“OFFICIAL SEAL"

LINDA A ELWOOD
NOTARY PUBNIC, STATE OF ILLINOIS § 4
My Commissizn Expites 0110597

GIVEN unde
19 Gy .
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Notary Publice

State of lllino

) SS.
Councy of C°"k )
L, GHJ“L ;: ﬂm&' . & Notary Public in and for said Councy and
State aforesald, do hereby cercify that ws E M

personally known to me to be the same personswhose name fmésubscribed to the
foregoing instrument appeared before me this day in person and acknowledged

vheysigned and delivered che said instrument aj l'ris free and voluntary act for
Thtsn

the uses and purposes therein set forth.
GIVEN under my hand and Notarial Seal tps day of Mgvembin
19
AN R, s v e Ve /
OFFICIAL SEAL Notary Public
RANDALL C ROME!

O TARY PUBLIC, STATE OF 1LLINCIS
1oy COMIGGOION TXPNES:Y 108,30
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