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ASSIGNMENT OF RENTS ’ /d/’é

‘:'““4'{:!8 ASSIGNMENT O PZNTS IS DATED DECEMBER 1, 1984, betweon Ignacio Lopez and Marixss Lopez, his
e, whose address Is 2317 West 56th Streel, Chicago, IL 60638 (referred fo below as "Granfor”); and
Manufacturers Bank, whose zdcress is 1200 North Ashland Avenue, Chicago, IL 60622 (referred o below as

"Lender”).
ASSIGNMENT. For valuable consiveraion, Grantor assigns and conveys to Lender all of Grantor's right, tille,
and interest in and lo the Rents from the Toi'owing described Property located in Cook County, State of lllinols:

Lot 17 and the West 12 1/2 Feet of Lu% 18 In the Subdivision of Lots 18 to 24 inclusive In block §, Lols
18 to 31 inclusive and the South 121.5 F4at of vacsied alley In block 6 and Lots 25 to 31 Inclusive in
Block 7 in Tremonmt Ridge a Subdivision of ':= South West 1/4 of the North West /4 of Seclion 18,
Township 38 North Range 14, East of the Thi:d Principal Merldian, (except the North 5 Acres thereof) in

Cook County, lllinocis
The Real Property or ils address ls commonly known as Z7i? West 59th Street, Chicago, I 60636. 75 Rew

Preaacty tax idenbicaion number is 20~ 18- 120-040-0000.
DEFINITIONS. The iolowing words shall have the following mesnings when used in tis Assianment. Terms nol otherwise defined in this Assgnmeat
shall have tha meanings attribulad lo such lerms in the Undorm Comwmercial Coda. All 1 Asroxces (0 gollar amounis shat mean amounts in lawil
mongy of the Uniled Stales of America.
Assignmenl.  The weord “Assignment” means this Assignment of Rents between Grar(or and Londer, and includes without Emiiifion af
assignments and security inlarest provisions relating to the Rents.
Event of Detaull. The words “Event of Default® mean and include without ¥milslion any of Lhe Ever ts o/ Delsutt sei forth below in ihe section btied
"Events of Detauit.”
Grantor. The word "Grantor™ maans Igrscic Loper and Marocss LopeZ.
Indebledness. The word “Indebladnass” means sl principal and interest paysbie under Ihe Nole and any am w73 expanded or advioed by
Lander to discharge obiigations of Grantos or expenses incurred by Lender to enforce cbbgations of Granlor und« Vi Assighment, logether with -,
intarast on such amounis as provided in this Assignment. o
Lander. Tha word "Lande” means Manufacturars Bank, its SUCCESSOrS and assigns. o
Nole. The word “Note® means the promissory nole or Credit agreament dated December 1, 1984, in the original principal amount or"‘
$35,000.00 from Grantor lo Lander, fogether with all renewals of, extensions of, modifications of, relinancings ol, consclidations of. ang
substitutions for the promissory nole or agreement. Tha inteast rate on the Nola is 9.500%.
Property. Tha word 'Propedfmnsmrwwm.awummsm.mmmimmmmnmrm.
Real Property. The words Real Property” mean the propery, nterests and nghts dascrided above in the “Property Definition” section.
Relsled Documenls. The werds “Relzlad Documents” mean and include withoul Smitation g1 promissory noles, credit agreements, loan
agreements, amaronmental agreements, guasanties, secunly agreemants, morigages, deeds of frust, and all other instrumenis, agreements and
documents, whethar now or harpatter axisfing, exacuted in connaction with tha indebtedness.
Rents. The word Renls™ means af rents, revenues, incoma, issues, prolits and proceeds from the Property, whether due now or laler, inciudng
without imitalion afl Rents rom a3 loasos described on any exhibd attached 1o this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Emruamwmmcmmmmmmmmmﬂammwm

Wﬂuﬂmmdm.mwmmmﬂd&mb‘smmmltisAnignM. Unigss and untl Lendar exeecises A3 right

bcdcctmﬂoobupfovﬁodbdowlndlolonq_utlwtknodoudiunduwskw.&mmy:ummlnpumﬂmandcmﬁcldlnd

opomundmnn.oonnprooodyandcolodlhoRonu.pto-ddodllullhoornnmdlhmohtlocalodhnonumllnolmﬂuloundu'tmnl
" ig the use of cash collatorsl in & bankiupicy procaeding. : ' ‘

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. _Wﬂh mped lo the Rents, Granlor rgprmMs and
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warranis 1o Lended that:
Ownership. Granlor is entitled 10 receive the Rants roe and cloar of al rights, foans, liens, encumbrances, and claims excep! as disclosed lo and
accopieo by Lender in writing.
Right to Assign. Grantor has the full right, power, &nd authority 1o anier into this Assignment and [o assign and convey the Rents 10 Lender.
qur‘ormlghmmt Gpantor has nol praviously assianed or conveyed 1he Rents 10 any olher porson by any instrument naw in foroe.
"N:s F;g‘lher Trrnsl‘ef. Grantor will not sell, assign, encumber, or otharwise dispose of any of Grantor's rights in the Rents axcept as provided in
ooment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shal have iha right al any lime, and even ihough no delauit shall heve oocuned under this
Assignmenl, lo coliect and receive the Renty. For Lhis purpese, Lender is heveby given and graniad the following rights, powers and authority:

Nolice 10 Tenants. Lender may send nolices to any and-al bonarts of the Property advising Iham ol 1his Assignment and diructing all Rents 10 be
paid diroctly 1o Lender or Lendor's agent.

Enfer the Property. Lender may enter upon and take possassion of the Propirty; demand, collect and receive trom 1he tenanis o/ from any other
porsons Kigble thv.e'or, el of the Rents; institute and cairy on all legal proceedings necessary for the protection of the Properly, includging such
proceedings ay may ba necessary io recover possassion of the Property; coliect 1he Rents and remove any lenant or tenants or other persons
from the Propacty.

Mainlasin the Propan;. s der may enter upon the Property 1o maintain the Property and keop he same in 1epair; 1o pay he costs thereo! and of
ol sarvices of all empdor 03 intluding thelr equipmeant, and of all conlinuing costs and expanses of maintaining the Propary in proper repair and
condition, and aiso o pay (4 Yxas, assessments and water utilies, and the premiums on fire and olher insurance effacied by Lendar on the

Propety.
Compliance with Laws. Lender vy 70 any and all things ‘o execule and comply with the laws of the Stale of ifinols and aiso all olher laws,
rulgs, orders, ordinances and requ=ements of all other covernmenial agancies attecling the Property.

Lease (he Property. Lender may rent Lv.'s:.9 ihe whole or any part of tha Property for such tefm of terms ang on such conditions as Lendar
may deern gppiopnale.

Employ Agenls. Lander may engage such sgunl of agents as Lender may deem appropriale, either in Lander’s name o¢ in Grantor's name, 1o
rant and manage the Propecy, including the collechic o a wi apphcation of Rents.

Other Acls. Lander may do all such other things and  cls 4*h respect (o the Properly as Lender may deem appropnale and may ac! exclusively
and solety in the place and stead of Granfor and (o have ad. 2’ he powers of Granlor for he purposes slaled above.

No Requirement 10 Act. Lender shall not ba requied lo 6o any. - tha loregoing acls of things, and the tacl that Lender shall have perdormed one
or more of the foregoing acts or things shall nol require Lender L do any olher specthc act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender il ¢z.anection with the Property shall ba for Grantor's account and Lender may
pay such costs and axpanses from the Renis. Lender, in its sole discretion, shal delermine the application of any and al Rents received by if;
however, any such Rents roceived by Lender which are nol applied 10 such ccastr aud expenses shall be appled 1o 1hg indebladness. All axpendrures
made by Lander under this Assignmen! and not reimbursed from the Rants shall Ferome a parl of the Indlebledness secured by this Assignment, and
shall be payable on demand, with inlaras! al the Nole rale from date of expanditure unti paid.

FULL PERFORMANCE. ! Granlor pays afl of the Indebledness when due and otherwise praitovms ak the oblgations imposed upon Grantor unger this
Assignment, The Nole, and the Relaled Documents, Lender shall axacule and deliver 1o G antor 7 suitabla satistacton of this Assignment and sutable
stalaments of termination of gny financing slatemneni on fila evidencing Lenders security inters'-in 1he Renis and tho Property. Any lermination fee
required by law shall be paid by Granior, if pacmitiad by applicable law. If, however, paymen! K ni.09 by Grantor, whether volunlarly or otherwise, or
by guarantor or by any third party, on the Indebledness and thereafior Landex is lorced to remit itz amount of that payment (a) to Grantor's trustes in
banksuplcy of to any similar person under any federai or stale bankrupicy law of law for The relief of Calilors, (D) by reeson of any judgmenl, decree of
crder of any court or adminisirative body having jurisdiction over Landor or anty of Lender's propory, or {7) by’ reason of any setfemant or compiise of
any ciaim mada by Lender with any claimanl (including without Emilation Granlor), the Indebladnass shu be ronsidered unpaid fox 1he purpose of
enforcement of this Assignmenl and this Assignment shall continue ¢ be effective or shall be reinstated, as (he tase may be, notwithstanding amy
cancellation of this Assignment or of any nota or other instrument or apreement evidancing the Indebledness ax.i» Fropery will continue to secure
the amount repald or recovesed 1o the sama extant as if thal amoun! never had been onginalty received by Lender,anv, Granlor shall be boung by any
judgment, decree, order, setiement or compromise raiating lo the Indebledness of 1o this Assignment.

EXPENDITURES BY LENDER. Il Granlos fais 1o comply with any provision of this Assignment, or i any action or procescs v, s ~ommenced thal would
materialy affect Lander’s interesis in the Proparly, Lender on Granfor's bahalf may, but shall not be required 1o, take any =ction that Lender deems
appropriale. Any amount thal Lendes expends in so doing will bear inlerest al 1he rale chargod under the Nole from the date incurred or paid by
Lender to the date of repayment by Granlor. Al such expenses, al Lender's Gption, will (a) be payable on demand, (b) be added to the balanca of the
Nole and be apporioned among and be payabla with any installment payments 10 becoma due during either (i) the lerm of any apphcable insuance
pohicy or (i) the remaining lerm of the Noie, or (¢} be ealod as a baRcon paymeni which will be due and payable at the Nole's maturity. This
Assignmeni also wik securs payment of hese amounts. The rights provided for in this pasagraph shall be in addition 10 #ny olher rights or any
ramedies 1o which Lander may be entiied on account of the defauit. Any such: action by Lender shall not be construed as curing the delaull 50 as o
bar Lender from any remedy that il olharwisa would have had.

DEFALLT. Each of the loliowing, &! the option of Lender, shall constitule an event of delaull {Even! of Delaull”) under this Assignment:
Defaull on Indebledness, Faiwe of Granlor 1o make any payment when due on ihe Indebledness.

Compilance Defaull. Fadwre 10 compl;r with any olher term, obligation, covenanl or condiion contained in this Assignmenl, tha Nole or in any of
the Relatad Documents. [l such a fallre is curable and it Granlor has nol been given a nolice of 8 breach of the same provision of this
Assignmant within the praceding fweive (12) months, i may be curad (ang no Even! of Dafault will have occurred) it Grantor, afler Lender sends
writton notice demending cure of such fallwre: (a) cures the faliure wihin ffleen (15) days; or {b) il the cure requires more than Bfeen {15) days,
immediately initisles sleps sufficient 1o cure the fallure and thereafier continues and complales alf reasonable and necessary sieps suthcient lo
produce compeance as soon as reasonably practical.

Faise Statements. Any waranly, representation o stafement made or fumished fo Lender by or on behall of Granter under this Assignment, 1
Node or the Related Documents Is false or misleading in any material respec!, either now or al the time made or furnished.

Other Defautts. Falure of Granior to comply with any tarm, obligation, covenant, or condition contained in any oither agreement between Grantor
and Lender.

Desth or insoivency. The. death of Granior, the insotvency of Granlor, the appointment of a receiver for any part of Grantor's property, any
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assignment for the banelit of craditors, any typa of craddor workout, of the commancement ol any Procesding under any Bankiupicy or insohvency
laws Dy or sgains! Grantor.
Foreciosurs, Forfeiture, sic. Commaencement of foreciosure or lorfeilure procaecngs, whelher by judicia? proceeding, sali-help, reppssession of

any other methad, by any creditor ol Geanldr of by any Qoveenmental agncy sgainsl any of Lhe Property. Hawaver, this subsaction shak nol apply
in the svent of ¢ good !sith dispute by Grantor as 10 the validily of reasonableness of the ciaim which is the basis of the foraciosire or forelerlure

proceeding, provided that Granior grves Lender writien notice of such claim and fuinishes reserves or 8 swaty bond for the claim sabstaciory fo

*

Evenis Attecting Guaranior, Any of the preceding events occurs with respect fo any Guarentor of anty of the indeblednass or such Guarentor
dies or Dacomes incompelant. Lander, at fts option, may, but shal not b raquiked Lo, parmit the Guaranior's eslate 1o assume uncondibonsldy the

obigations wising under the guarenty in 8 mannes satisfactory lo Lander, and, in doing $0, cure tha Event of Dafaul.

Insecurtty. Lande regtonabily deems itsall insacura. C e .
RIGHTS AND REMEDIES ON DEFALLT. Uoon the cccurrence of any Evenl of Delaut ard at any Bma thersaller, Lender may axercise anty one of
maore of the [olawing fights and remecies, in addition 1o any other rights o remedies provided by law:

Accelerale 1ndebie” Made. Lundel shall have the nght at its option without notice Lo Graator lo deciara the entird Indebledness immediately due

and payable, inch: 0wy orepayment penalty which Grgnlor would be required Lo pay.

Collect Renls. Landz: snall have the nght, without nobice 10 Grantor, fo take possession of The Property and collect the Ranls, including amcunts

past due and unpwd, 80 2.poly the nel proceeds, over and above Lende’s cotls, agains! the Indableaness. In furtharance of this right, Lender

may require any lanant o £.08 user of the Property to make payments of renl of use fees dvecly to Lander. | the Rents are collaciad by Lender,
then Geantor rrgvocably desq @ivs Lander as Grantor's atlorney-in-fact 1o andorse inslzuments receved in payment Iheteo! in the nama of

Geantor and o negobate 1he same ~d collact tha procesds. Payments D7 lonants or olher usars 10 Landar in responss to Lended's demand shal

salisty Ihe obligalions for which the Zasments &e made, whether or not Bny propsc grounds for the demand ¢osled. Lenoi mey excino is

sghts undier this subparagraph aither ir, pZrson, by agent, or theough 8 receiver.

Morigagee in Posssssion. Lender sha? nave the right lo be placed as morigagee in possassion or to have & recetver appoiniec 1o take

possession of all or ary part of the Prapadty, ", the power to prolect and reserve iha Property, lo ppecata tha Property preceding foreclosute or

s8'e. and 10 colect ihe Rents rom the Property an~-2oply tha proceeds, over and above the cost of the receivarship, sgainst the Indebladiess.

The morigages in possession of receiver may sa/a wiihout bond If parmitied by law. Lendar's sight 1o the appointmant of 8 recefver shall axist

whather.or 0t the apparent vilue of Ihe Proparty sxcrly he Indebledness by & substantal amount. Empicyment by Lande: shall not asq sakty

& pOrSOn lrom seving A A receivar,

Other Remedies. Londar shal have al oiher rights snd re=e/am provided in this Assignment of the Nola Or by law,

Waiver: Eisction of Remedies. A waiver by any party of a breac’-c! a provision of this Assignmant shal not constiule & walver ol of prejudice
the party’s rights olherwise lo demand strici comaliance with that (vovision or any other provision. Election by Lender 1o pursue eny remedy shal
not exclude pursuit of any other remady, and an slecbon o make eiponditures or take action to pedorm an obgation of Grantor unde: this
Assignment after aure of Grantor 10 perform shak nol attect Lender's ig”.c 'o declare & delault and exercise its remedss under his Assignment.

Altornsys’ Fees; Expenses. ! Lender instiutes any suil or action lo enarie wity of the tarms of Ihis Assignmerl, Lander shall be entdied 1o
recaver such sum as the court may agjucpe reasonable as atiornays' leas at ¥z 7.:4d on any appeal. Wnelnar ot not any courl action is invcived,
all reasonabla expenses incurmed by Lender That in Lender's Opirion irg nacessiry al Any tima for the prolaction of is Interas! o ihi enforcernent
of its rights shall bacoma & past of the Indedledness payable on demand and Star besr intargst from Ihe date of expencilre untl repaid &t the
Nole rale. Expenses coverad by this paragraph include, without limitation, however sutject 10 any imits under apphcabla law, Lender's ahorngys’
lees and Lender’s fegai expensas whether of nol there is & lawsuit, including attorne; =" fras for bankruplcy pioceedings (inciuding effots to
modity or vacale any sutomalic slay or injunction), appesls and any anbicipaled posi-judgi .t noliaction services, the cosl ol saarctang records,
oblaining title repors (including forecioswre reports), survayors' reports, and appruisal fecs, Zid- bile insurance, lo the exdent parmitled by
appicable law. Grarior also will pay any court costs, in sddition to ell other sums provided by law,

MISCELLANEOUS PROVISIONS. Tha folawing miscelaneous provisions are 8 part of this Assignment:

Amendmenls. This Assignment, togethor with any Relaled Documanis, conslitules the entire understanding ad agreement of the parties as 1o
the malters set forth in Ihis Assignment. No afteralion of or amendment [0 this Assignment shall be effective unie s qiven in writing and sigmd by
the party or parties sought to be charged or bound by the alieralion or amendment.

Applicable Law. mmmtmmm&mmm&mtodWLmln!hesmeollmnou This Assignment shall be
govemed by and construed In accordance with the laws of Ihe Siate of lliinols.

Muitiple Parties. Al obigations of Grantor under this Assignmen! shall be joini and several, end aX rgterences 10 Grantor shall maan each and
gvary Granior. This megns ihel each of tha persons signing below is rasponsiole for ali obligations in this Assignment.

No Modification. Granlotshalnolon!orintoanynqrumemmh!hahdwaanymongm.doedoltmsl.orothersac:ﬂtngtmﬂni%

maiaityow%#.ﬂamtbyw&htmwwmmodﬁod.amded,mm.aramwedwﬂhotﬂlhewmmm
Lender. Grantor shall neither request nor accept any futug advances under any such socuily ageegment without the prior written consent
Lander.

b
Severability. If a cowrt of competant jrisdicion finds any provision of this Assignment lo be invalid or unenforceable as lo any partion Ofa
circumstance, such finding shall not render that provision invald or unenforceabla as 10 any other persons or circumsiances. If feasible, anv such™
o!!ondnqprovisionshallbedoamed!ubomodﬁedlabcwitﬁnlhamsolanfambﬂyammrm.ifmoﬂendinqpfovlsioncanmbw
50 modihad, it shall be slricken and all othar provisions of Lhis Assignmen in all other tespects shal remain vakid and enforceable. ol
Successors and Assigns. Subject [0 the Smitaions siaied in this Assignmant on &anster of Graanlor’s inleres!, this Assipnmant shas ba tind:ng
upon and inurg to ihe benafit of the parties, lheir successors and assigns. It ownarship of the Property becomes vesled in & porson olher than
Grantor, Lender, withaut notica to Grantor, may daal with Grantor's succassors with referance lo this Assignment and the Indeblodnass by ~ay of .
lorbearanca or axtension without rekassing Graniar irom the cbigations of this Assignment or liabiity under the Indebladness. ,
Time I3 of the Essence. Time is of the assence in ihe performance of this Assignment. .
Walver of Homeslead Exemption. Granior hareby relaases and waives all rights and benofits of the homesiead axemption laws of the Slale of
nois &3 (0 a8 indebtednass secwed Dy (s Assignmen!.

Walvers and Consents. Lender shal nol b desmed lo have waived any rights under this Assignment (or under the Ralaled Documants) unless
such waiver is In writing and signed by Lendar. No delay or omission on 1he part of Lender in exercising sny righ! shall opersls as 8 wilver ol
such right or any other right. AmbyaﬁypuiydnpraviﬁondlmnsignmlMndm&ublwwdupro}mmm'smm
otherwise (o damand sirict compliance with that provision or any other provision. No prior walvix by Lender, nor aay course of dealing bawoen
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Lender and Grantor, shall constiftie a walver of any o Lender's rights or any of Granior's obligations as 1o any fuiure fransactions. Whanever
conseni by Lender is raquired in 1his Assignment, the granting of such consent by Lander in any insfance shall nol conshiite continuing consent 10

subsequenl inslances where such conssnl is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.
i

INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEALS

STATE OF JeL )
)88 EDWIN CRUZ
COUNTY OF L0oK ) NOTARY PURIC, STATE OF K1 NOIS

WY COMMISSION EXPRES ©.17. 197 ;
\V\"VWW\MW

On this day before me, the unders'ynet Nolary Public, personally appeared ignacio Lopez and Marixsa Lopez, his wile, 10 me known fo be the
individuals described in and who axecule S the Assignmenl of Rents, and acknowledged thal thay signed the Assignment as their free and voluntary act

and doeed, for the uses and pwposes thxn mentioned. o

Given under my hand ang/otficlal seal this . /& dayol ____DR.EnSS 19 74

By \ / EliM _ CRUL  Residingat _J200 & ASHino Avw
Notary Pubik in and for fa Stats of a My commission expires HAY )7 1997

LASERPRO, Reg U.5 Pal. & T4. 011, Var. 3.18 )1 P CFLProSarvices, ho, 7 4rights [e3ecved. (-0 14 LOPEZ LN RE.OVL]
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