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SUBORDINATION AGREEMENT

THIS INSTRUMENT WITNESSETH, That

Beneficial lllinois Inc., dba Beneficial Mortgage Co. of Illinois, being the owner and holder of a
certain promissory note executed “5v-Don S Jeffries & Patricia Shambee A/K/A Patricia

Shambee-Jeffries, in the original amouat of Thirty Nine Thousand Nine Hundred Ninety Nine &
56/Dollars ($39,999.56), which note is da:ed February 17, 2003 and the same secured byes
certain Mortgage of even date therewith, whith Mortgage was recorded in the Cook Counk
Recorder’s Office on February 20, 2003 as Documnt Number: 003-0241356, therein coveri
the real property commonly known as 40 East 9 Stréet Unit #111 8, Chicago, Illinois 60605 i
which premises is legally described as follows, to-wit: 8

ks
SEE LEGAL DESCRIPTION ATTACF.ED 2, %

PERMANENT INDEX NUMBER: 17-15-304-046-1020 (volume number 510}

and for and in consideration of the sum of TEN & 00/100ths DOLLARS ($10.00) and such other
good and valuable consideration, to it in hand paid and the receipt of which is hereby
acknowledged, does hereby covenant, consent and agree that the lien of the aforesaid Mortgage
shall be and is hereby made subject to and subordinate to a certain promissory note in the original
amount not to exceed One Hundred Ninety Two Thousand Five Hundred & 00/100 Dollars
($192,500.00), and made payable to Aegis Mortgage Corporation which promissory note is
secured by way of a certain mortgage of even date therewith, which Mortgage was recorded in
the County Recorder’s Office on , 20 as

Document Number: OHOQLANBOR0 , therein covering the aforesaid premises; and
further that the lien of the Mortgage to .
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It is expressly understood and agreed that this instrument is not to be held or construed as a
release of the lien of the Mortgage to Beneficial Illinois, Inc., dba Beneficial Mortgage Co. of
Minois, which was recorded as Document Number: 003-0241356, nor shall it act to release any
part of the above described premises, but it is solely to subordinate said lien of mortgage to that
of Aegis Mortgage Corporation, which was recorded as Document Number:

, and only to the extent as set forth therein.

This agreement, and each and cvery covenant agreement, and other provision of the same, shall
be binding on the parties to the Agreement, their respective heirs, legatees, administrators,
representatives, successors and/or assigns.
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IN WITNESS 7 PEREOF, _[Denefitin Tt nous , has caused
this Subordination' Agrecment to be executed by it’s
— PFES 1cherV and attested to by it’s
\SST Sa yetiry , on this the
Nl 20077

day of

D L —
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(Type or Print Name)

A
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Its: VA Ve

(Title}

ATTEST/NOTARY:

By: W\

M/ﬂﬁ

(Type or Print Name)

i ASST becyetory
(Title) /
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STATE OF T\ nols
COUNTYOF ) Jz.p d‘ge/

On \B\H 0> , before me,

enence ] Hreia

. personally appeared T M ENTA - £ /QF}M&?’

NI(Z PRESIENT o ASST HECRETHIAY) |

persorsliv known to me (or proved to me on fhe basis
of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same
in his/her/their authgrized capacity(ies), and that by
his/her/their signature/s) on the instrument the person(s)
or the entity upon behalf'of which the person(s) acted
executed the instrument. - |

WITNESS my hand and official seal.
Signaw o

Notary expires: 3?/ 5[ D"f

) Official Seal
- Terrence J Hardy

- Notary Public State of llinoig X
LMy Commfssmn Explres 0305/07  §



