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This Assignment of Rents prepared. by: q

ALLEGIANCE Community Bank

2001 W. 183rd Street @8

Tinlev Park, IL 60477

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 13, 2003, is riade and executed between JOSE L. RIVAS and
EVANGELINA RIVAS, MARRIED TO EACH OTHER (refeirex to below as "Grantor") and ALLEGIANCE
COMMUNITY BANK, whose address is 8001 W. 183RD STREET, TINLEY PARK, IL 60477 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s 7 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and'10 (he Rents from the following
described Property located in COOK County, State of lllinois:

LOT 101 IN E. A. CUMMINGS AND COMPANY’'S ADDITION TO WARREN PAF K, 3EING A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THe SOUTHEAST 1/4 OF SECTit>nN 20, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; IZLINOIS: . -

The Property or its address is commonly known as 5634 WEST CERMAK, CICERO, IL 60050. The Property
tax identification number is 16-20-431-023-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same extent as if such future advance were made as of the date of the execution of
this Assignment. The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

- BOX 333-CT1
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GRANTOR'S WAIVERS. Grantor waives all-rights or defenses arising by reason of any "one action" or
Canti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
-including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judlcually or by exercise of a power of
sale,

BORROWER’'S WAIVERS AND RESPONSIBILITIES Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails.ty take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assngnment or any Related Documents,
Grantor shall pay to Lerde all amount; secured by this Assignment as they become due, and shall ‘strictly
perform all of Grantor's oblijat'ons under this Assignment. Unless and until Lender exercises its right to collect

the Rents as provided below anr! 'so long as there is no default under this Assignment, Grantor may remain in
possession and control of and overzie and manage the Property and collect the Rents, provided that the granting

of the right to collect the Rents shall riot constitute Lender's consent to the use of cash collateral in a bankruptcy

proceeding.

‘GRANTOR’S FIEPHESENTATIONS AND NAHRANTIES Grantor warrants that

© ' Ownership. " Grantor is entitled to receive l.rd Rents free and clear of aII rrghts Ioans liens, encumbrances
s and clalms except as disclosed to and accepteri S Lender in wrmng

thht to Assign. Grantor has. the fuII rtght powe' and authorlty to enter |nto thls Assignment and to aSS|gn
and convey the Rents to Lender BT I TS DN

No Prior Assignment. Grantor has not previously-assigres.or conveyed the Rents to any other person by
©any mstrument now in force.

" No Further Transfer. Grantor will not sell, assign, encumber;-or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Assignment.

LENDER’S RIGHT TQO RECEIVE AND COLLECT RENTS. Lender shall nzve the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any.and all tenants of the Propzrty, advising them of this
Assignment and directing all Rents to be paid directly to,Lender or Lender’s agent.

Enter the Property. Lender may enter upon “ahd take possessron ‘of the Property, oo and “coliéct “and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute =ad carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property

: P - ver -
LI B sty - 1 .

Compliance W|th Laws. " Lender may.. do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders ordlnances and requirements of all other governmental
agenmes atfectlng the Property

Lease the Property Lender may rent or Iease the whole or any part of the Property for such term or terms
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ai_ryd',c_'i_ffrs:uch 6_(\3r1‘fdition's{as_,l;énder may deem appropriate. = ‘ L R e
Eﬁlpioy‘Agents;:.' Lender may -engage 'such agent or agents as Lender.may deem appropriate; either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

6thér- Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speific act or thing. o

APPLICATION OF RENTS.  All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's™ account ana ‘erider may pay ‘such costs and expensés from-the -Rents. Lender, in its sole
discretion, shall determine tho application of any-and all Rents received by it; however, any such Rents received

by Lender which are not apylied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender uncer-this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. ' : :

FULL PERFORMANCE. If Grantor pay: all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this (Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to'Grantor a suitable satisfactio) 5f this Assignment and suitabie statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor| if. parmitted by applicable law. R 2

REINSTATEMENT-OF-SECURITY- INTEREST. If paymert is.made by Borrower, whether voluntarily or otherwise
or by. guarantor or by.any third party, on the Indebtedness and.inereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to zny similar person under any federal or state
bankruptcy law or'law for the relief of debtors;, (B) by reason of arv’judgment, decree or order of any court or
administrative body having jurisdiction over Lender- or- any "of ‘Lender’s” property, or * (C) ' by reason of any
settlement or compromise of any claim made-by:Lender with -any: claimant-(iricluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcérnznt of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case_may be, notwithstanding . any
cancellation of this Assignment or of any note or other instrument or agreement evidericing the Indebtedness and
the Property will continue to secure the amount repaid or recoverad to the same extent 2s if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, cecrre. order, settlément
o?‘(compromisp relating to the Indeptedne;s"_}s‘qrﬁto this 'A‘ssignmqn'lt. o / '

. “e s . .
. RSV R .

LENDER’S EXPENDITURES. If any action or proceeding «is commenced that would materizlly affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment orany Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf Iﬁ'ay'

{(but shall not be obligated to) take any ‘action that Lender deems appropriate, including but not Iirhijted' i{)
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or’
placed on the Rents or the Property and paying all costs for insuring, mai_htai_ning and preserving the Property.’
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate’ charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A)- be payable on demand; (B) be added
to the-balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the Note; or (C)
be treated as-a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which,
Lender may be entitled upon Defauit.
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Lénder's™satistaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant:to which such judgment was entered.:
Property Damage ‘or Loss. “The Property is Iost stolen, substantlally damaged, sold, or borrowed agalnst

Events Aﬁectmg Guarantor. Any of the precedlng events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtédness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor's estate 1o assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Changr. “A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment.ur verformance of the Indebtedness LS. |mpa|red - Lo o
Insecurrty Lender in gJorI fa|th beheves itself insecure. o N .
Cure Provisions. f any defavit, other than a default in payment is curable and |f Grantor has not been glven
a notice of a breach of the szine provision of this Assignment within the. preceding twelve (12) months, it may
be cured (and no event of defaut wvi'have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within ten (10) days; or (2) if the cure requires more
than ten (10) days, immediately initiatex steps which Lender deems in Lender's sole discretion to be sufficient
to cure the default and thereafter continucs. and completes aII reasonable and necessary steps sufflcrent to
produce comphance as soon as reasonably praftlzal -

RIGHTS ‘AND, REMEDIES ON- DEFAULT Upon thc eccurrence of any Event of- Default and at .any tlme
thereafter Lender may. exercise any one; or, more of tha fo"owmg nghts and :remedies, in addition:to any other.
rlghts or remedles provuded by Iaw

Accelerate Indebtedness Lender. shall-have the right ai s otion wrthout notice to Grantor to declare the
entlre Indebtedness immediately due and. payable, including:any rrepayment penalty which Grantor would-be.

,,,,, B e Ll e A s e
Collect Rents Lender shaII have the right; without notlce to Borrower or Grantor, to take possession:of the
Property and collect the Rents; includlng amounts past due and unpaic, urd. apply. the.net-proceeds,.over
and above Lender's costs, against the Indebtedness. In furtherance of this <inht, Lender shall. have -all the-
rights provided for in the Lender's Right to Receive and Collect Rents Sectior; above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attormay-in-fact.to endorse -
instruments received in payment thereof In the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or. other users to Lender in response 1o Lender's demaria shall satisfy the
obligations for which the payments are’ made whether or not any propér grounds’ for thg uomand emsted

Lender may. exercise its rights under this subparagraph either in person by agent, or througl. sre cerver

!

Mortgagee in Possessmn Lender shall have the right to be placed as mortgagee in possessuon or to have
a receiver appointed to take possession of ail or any part of the Property, with the power to protect .and
preserve the Property, to operate the Property precedlng foreclosure or sale, and to- collect the Rents’ from
the' Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness:

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property - exceeds the
indebtedness by a substantial amount.. Employment by Lender shall not d|squaI|fy a person from serving as
a-receiver. . .. ... . .o . . - :

Other Remedies. - Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law

.,’Il oy ’.."._, l; - - g ) ., i '. " o PRI
.Electlon of Remedles EIectron by Lender to pursue any remedy shaII not exclude pursuxt of any other
remedy, and an election to make expenditures or to take action to perform an obiigation of Grantor under this
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consentltbrsubsequent-instances where -such .consent is-required-and in all cases such consent may be
granted or withheld in.the sole discretion of Lender. - B AV T R S

Non‘Liability “of Lender. ~“The relationship' between Borrower ‘and "Grantor and Lender created by this
Assignment is"strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to
be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.
Borrower ‘and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's
and Grantor's business. All information supplied to Lender is for Lender's protection only and no other party
is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Grantor of any matter with respect to Borrowers and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Ler:dei, together with all representations and warranties given by Borrower and Grantor to Lender,
without investigation or confirmation by Lender and that. any investigation or failure to investigate will not
diminish Lender’s fightto sorely. ., 3. L s _
Notices. ' Any noticetoiired fo be'given- uiider this Assignment shall bé given in writing, and shall be
effective when actually deliverad, when actually received by telefacsimile (unless otherwise required by faw),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certifieq-or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment.— Ay party may change its address for notices under this Assignment by

giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes,-Grantor agrees to keep Lender informed at all times of Grantor's

current address. Unless otherwise provide< % required by law, if there is’morg than one- Grantor, ‘any notice

given by Lender to any Grantor is deemed 10 be-notice given to all Grantors. *

Powersof "Attomey. The various agencies aid powers of attomey conveyed on Lender under this
Assignment are granted for purposes of‘security and iy ot be revoked by Grantor until'slch timeas the =
same ‘are renounced by Lender.” . * e ' o T T e e
S A TS ’ . TR UL U I et . . . . .
Severability. '|f a"court of‘cqrnp‘etelr;ltijurl!$qrc.:tlon;f'|nds_;;ny_‘ pravision of this Assignment to be illegal, invalid,
or-Unenforceable as'to any-person’ of*circumstarice’ that finding sn=ii not make the offending provision illegal,
inyalid,: or:unenforceable_as to_any other:person or circumstance. If ieavible, the offending provision shall be
considered modified so that it-becomes. legal, valid-and enforceable, - f ‘e -offending provision cannot, be so, .

modified, it shall be- considered defeted from -this Assignment. - UnlGse otherwise -required- by taw,. the.
ilegality, invalidity, or unenforceability of any provision of this Assignment snzi.not affect the legality, validity-.

or enfqrqeability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required urider; this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive Zisaretion of Lender
and Lender's decision shall be final and conclusive. e e b i z o

t R ML T - ol i TR
Successors and Assigns. Subject to any timitations stated in@'t.his Assignment on trarizian of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and,
assigns. If ownership of the Property becomes vested in a person other than Grantor, Len.dér, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of torbearance or extension without releasing Grantor from the obligations, of this ;Assignmeﬁt‘qr‘ Iiat_tjility
under the Indebtedness. : : o Ce ]

by

Time is of the Essence. Time is of the essence in the performance of this Assignment. -

Waive Jury. - All -parties td‘th:isASsighmeni,heréBy waive the right to any jury _t_;'ial.vinfany action,

proceeding, or counterclaim brought by any party against any other party. o .
WAIVER. OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption, laws of the State of |llinois as to all Indebtedness secured by this Assignment. - -

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTHAIEI'Y
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
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agreements enwronmental agreements guarantles securlty agreements, mortgages, deeds of trust, security
deeds, collateral mortgages and'all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with:the Indebtedness. - - v

Ftents The word "Rents" means all of Grantors present and future rights, title and interest in, to and under

any and all’ present and future leases, including, without Ilmltat|on all rents, revenue, income, issues,
royaities, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantors right to enforce such feases and

to recelve and collect payment and proceeds thereunder,

THE UNDERSIGN.... ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON AUGUST 13, 2003
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GRANTOR o | e -J 3 - '

N e

STATE OFm l LL(W/ PR I R A A ?ji')t e N S R

’ COUNTY OF __{( »7C : - o
& - .

On this day before me, the undersigned Notary Public, personally appeared JOSE L. MVAS and EVANGELINA
RIVAS, to me-known to be the individuals described in and who executed the Assignrient of Rents, and

acknowledged that they signed the Assignment ‘as ‘their free and voluntary dct and deed, ‘foithe usés and

purposes therein mentioned.

’ A
Given under and and official seal this ' 1 - day of 5 = i ;20 QL_
By s N — Residing at _
R P dl

Notary Public in and for the State of : .

. : ) ) ) . ' ‘m»‘;"p o &Qﬁ" AR

Co B T S "OFFICIAL SEALY & -
My commission expires DANNY J. KARALIS

K A A . . Noary Puzie, $ate of Ilins s

MyCornf-nssm Expires 0430 22
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