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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon Movember 18, 19394 . The mongagor is ;b 2)q CV

Debora J. Choate and Thomas W, Rissman, Wife and husband

, S CBorfower).
This Secwity Instr:.mentisgivento LaSalle Talman Bank, FS8,
A Corp. of /the United S5tates of Amartca. .
which is organized arA existingunderthelawsof United States of America . and whose address s
4242 K. Har ler - Avenue, Norridge, Ii 60534 (l.ander”).

Borrovrer owes Lander M principal sumof Six Hundred Forty Thousand Oollars and no/l00
Dollars ({J.8.$640.009.00 ). ThisdabtIs
evidenced by Borrower's rwaa dated the same dale as this Security Instrument ("Note®), which provides lor monthly
payments, with the full debt,f rCt naid eadier, due and payableon December 1. 2024 . This Security
instryment secures to Lender: (2} \he repayment of the debt evidenced by the Note, with imterest, and all renewals,
extensions and modifications of tha *ote; (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreemanls
under this Security Instrument and th; Note. For this purpose, Borrowear does hereby morigage, grant and convey 1o

Londer the following describoed propetiylocated [n Coox ' Y-
County, illinols: , U AL
attached .
R S
PR N D
fan.
e
=3
I
o]
N
¥
=
-~
17-04-223-046-0000 i
which has the address of 55 W. Goethe . - ; Chicago . *"
(Stsest] N Gy} n
Minols 606190 {"Property Address”);
[Bp Coco)

TOGETHER WITH all the improvements now or hereatter eracted on the property, arxs all cosemonts,
appurtenances. and fixtures nows or hereafter a part of the property. All replacements and ad Jitlo s shall also be
covered by this Security Instrumant. All of the toregoing Is referred to in this Security instrumunt'ethe *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anu Fa= the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumorances of record.
Borrower warranis and will defend generally tha title to the Property against all claims and demands, siviect to any

encumbrances of record. o
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9. Inspection. Landar o7 its agant may make rea entriés upoh a spect’k'»\s' of the Propesty. Lender shall

give Borrower notice at the time of or prior to an Inspection spacifying reasonable cause for the Inspection.

10. Condemnationr. The proceeds of any award or claim lor damages, direct or consequential, in connectlon with
any condemnalion or other taking of any pan of the Property, or lor conveyance In ilet of condemnation, are horaby
assigned and shall be pakl to Lender.

In the avent of u total taking of the Proparty, the proceads shall be appliot 1o the sums securad by this Security
Instrument, whether or not then dua. with any excess paid to Borrowar. In the event of a partial taking of the Property in
which the fair markat value of the Property immediately belore the 1aking Is equal 1o or grealer than the amount of tha
sums secured by this Security Instrument immediately before the taking, unless Borrowaer and Lender otherwise agreea in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceoeds multiplied by the
following fraction: (a) the total amouni of the sums secured Immediately before the taking, divided by () the fair market
value of the Property immedialely befcre the taking. Any balance shall be paid (o Borrowaer. In the evemt ol a partla!
taking of the Property in which the {alr market value of tho Propeny immaodiately before the taking Is loss than the
amount of the sums secured immediately before the laking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

il the Property is abandcned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or seilla a claim for damages, Borrower fails to respend 10 Lender within 30 days alter the date the
notice Is given, Lender is authorized to collect andt apply the proceexts, at its option, either 1o resloration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lend7rard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat s of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not rieevsed; Forbearance By Lender Not 8 Walver. Extension of tha time for payment of
modification of amortizzidor: #i the sums secured by this Security instrumant grented by Lender to any successor in
intares! of Borrower shall nct ¢ 2rale lo rolease the llabiity of the Inat Borrowor or Borrower's successors in
interest. Lerxlor shall not be requirad Lo commence proceadings against ary successor in interest of refuse 1o extend
time for payment or othervise mod.fy. amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Boower or Borrower's successors In intergst. Any forbearance by Lender in exercising
any right or remedy shall not be a wat er of or preclude the exercise of any right or remaedy.

12. Successors and Assigns Bouns’; Joint and Saverai Liability; Co-signers. The covenanls and agreements
this Security Instrument shall birnd and benef{ e successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covinanis and agreemenis shall be joint and several. Any Borrower who =
co-signs this Securily Instrument but does noiexecute the Noto: (a} is co-signing this Security Instrument only to <
mortgage. grant and convey that Borrower's inlerzaitn the Property under the terms of this Security Instrument; (b) is ':.
not personally obligated to pay the sums secured 0y .hs Security instrument; and (c) agreaes that Lender and any otheg
Borrower may agree to extend, modity. lorbear or mz.-c-any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consert. <

13. Loan Charges. !f the loan secured by this Securty Instrument is subject to a law which sets maximum loan b‘: .
charges, and that law is finally interpreted so that the Interest ur other loan chargas collected or 1o be collected in ‘-
connection with the loan exceed the permitted limits, then: (a).=r7 such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted iimit: and (b) avy siyms already collecled from Borrower which -
exceeded permitted limits will be refunded tc Borrower. Lender ney choose to make this refund by reducing the e
principal owed under the Note or by making a direct payment o Boriower. tia refund reduces principal, the reduction ™=
will be treated as 2 partial prepayment without any prepayment charg2 ipder the Note. ;;

14. Notices. Any noltice to Borrower provided for in this Security Instruaent shall be given by delivering it or by Lo

mafling it by first class mafl unless applicable law requires use of another msthod. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Levaizs_Any notice to Lender shafl be given
by first class mail to Lender’s address stated herein or any othr address Lenagr dosignates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given o Fomrower or Lender when given -
as provided in this paragraph. 8.,
156. Governing Law; Severability. This Securily Instrument shall be governed by fecieral law and the law of the
jurisdiction in which the Propenrty is located. In the gvent that any provision or clause of ib.s Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Secw ity instrumem or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Ses ety Instrument and the
Note are declared to be sevarable.
16. Borrower's Copy. Borrower shall ba given ona conformed copy of the Note and of this Sezurity Instrumaent.

17. Transfer ol the Property or a Beneiiclia) Interest in Borrower. 1t all or any part of the Prope<y or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at hs option, require immediate payment in full of all
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24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with thls Security Instrument, the covenanis and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as # the rider(s) were a part of this

Security Instrument. [Check applicable box(es)}

(HAdjusiable Rate Rider X Condominium Rider [J 1~4 Family Rider
O Graduated Payment Rider [JPlannsd Unit Development Rider [ IBiweekly Payment Rider
[salloon Rider {Rate Impravement Rider LISecond Home Rider

Ootherts) [specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenamts contained in this Security
lnstrument and in any rider(s) executed by Borrower and recorded with it.

- b 4 Chacdc e

Debora J. Chu?te

/
f‘.— «,’4—-—

N Thomas W. Rissman -Bcfl‘wl
A J. (Seai) (Seal)

gy

———-1Space Below This Lino For Ack gmeni)
STATE OF ILLINOIS, Cnek  countyss:

I, the undersigned, a Notary Public ir. and for said county and slate do hereby certify that
Debora J. Choate and Themas W. Rissman 4fe and husband
personally known 10 me 10 be the same persor{s-whose name(s) sub'scééed 1o the foreg&ng instrument, appeared

_ before me this day in person, and acknowledgejttat they signed and deilvered the said instrument as
their free and voluntary act, for the uses anc pirposes therein set forth.

Givan under my hand and officlal seal, this 18¢th dny 9! November 1994.

™ e o A M

My Commission expires: e ix0t Y Public D)

oy

This Instrument was prepared by: Marisa Gallian -

“OFFICIAL SEAL» o
Nof;b:d}i Kerr Hagris S
-0, Siatg of tiiing
My Cormission Expires Oce, A m‘; 3"
&)
o
&
ILLINODIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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STREET ADDRESS: 55 W. GOETHB
CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 17-04-223-046-000C

LEGAL DESCRIPTION:

PARCEL 1:
THAT PART OF LOT 18 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH BAST CORNEBR OF LOT 18; THENCE WEST ALONG THE NORTH LINE OF SAID
LOT 18, 79.28 FRET TO THE PLACE OF BHGINNING; THENCE CONTINUING WEST ALONG THE NORTH
LINE OF SAID LOT 18, 21.77 FEBT; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, S4.51 FRET; THEBNCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 23.32
FPEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 52.96 FEET; THENCE
NORTHWESTERLY ALONG A LINR WHICH FORMS AN ANGLE OF 45 DEGRERS WITH THE LAST DESCRIBED
COURSE AS MCARURBED FRCM NORTH TO NORTHWBST, 2.20 FEET TO THE PLACE QOF BEGINNING, SAID
CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF
LOTS AND VACATEL ATIEYS IN BROHSON’S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISION ALL
IN THE MORTH RAST 1;/-OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
RASEMENT POR INGRESS AND EGRFZS FOR THE BENEFIT OF PARCEBL 1 A8 SET FCRTH IN DECLARATION

OP COVENANTS, CONDITIONS, BRASEMEMTS AND RESTRICTIONS FOR THE BERKMAN PLACE TOWNHOUSES
RECORDED JULY 31, 1986 AS DOCUMINT £6327087, IN COOK COUNTY, ILLINCIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis (8th dayof November, 1994  andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl or Security
Deed (the “Security Instrumant”) of the same date given by the undersigned (the “Borrower”} to secura
Borrower's Notelo tLasSalle Talman Bank, FSB, A Corp. of the United
States of Amertica .
(the “Lender) of the same date and covering the Property described in tha Security Instrument and located
at:

55 W. Goethe .Chicago, it 60610
{Propecty Address)

The Property Includes a unit in, together with an undivided Interest in the common elemenis of, a
condominium project known as:

BEEKMAN PLACE

[Name of ondominium Project]
(the “Condominium Project”). If the owners a isociation or other entity which acts for the Condominium
Project (tre " Dwners Assoclation™) hoids titla io property for the benefit or use of its members of
sharehoider=. the Property also includes Bon “»wer’s Interest in the Owners Assoclation and the usas,
proceeds ars banelits of Borrower’s interest.

CONDOMI Ui COVENANTS. In addition lo the covenants and agresmonts mada in the Socuilly
Instrument, Bor.ce-and Lender further covenant and agree as follows:

A. Condominium Zhligations. Borrower shall perform all of SBorrower’s obligations under the
Condominium Project’s Constituent Documents. The *Constituent Docurments® are the: {i) Declaration or any
other document which creutss the Condominium Project; (if) by-laws; (i) code of regulations; and (iv) other
equivalent documentis. Surrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Doctu mants.

B. Hazard Insurance. Solung as the Owners Association maintains, with a generally accepted
insurance carrier. a “master” or "blaret’ policy cn the Condominium Project which is satisfactory to Lender
and which provides insurance cove:age sn the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards indr.ded within the term “extended coverage,” then:

() Lender wraives the provisicer-Ltiniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurz.o e on the Property; and

(il Borrower's obligation under Un¥ oava Covenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satistied (o the extent that the r2auired coverage is provided by the Owners Assoclation
policy.

Barrower shall give Lender prompt notice of axy Izpse in required hazard insurance coverage.

In the event of a distribution of hazard insurance orr.ceeds inileu of restoration or repair following a loss
to the Property, whether 1o the unit or to common elemeals, any proceeds payable to Borrower are hereby
assigned and shali be paid 1o Lender for application to thu sams secured by the Security Instrument, with
any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take suct, a1ions as may be reasonable to insure that
the Owners Association maintains a public liability insurance pancy a~~eplable in Jorm, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for da.aes, direct or consequential, payable
to Borrawer in connection with any condemnation or other laking of ali ca'any pant of the Property, whether
of the unit or of the common elements, or for any conveyances in lieu of ccnriemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the <ums secured by the Security
Instrument as provided in Uniform Covenant 10.

€. Lender's Prior Consent. Borrower shall not, except after notice to Lenier and with Lender’s prior
wrilten consent, either partition or subdivide the Propeny or consent to:

() the abandonment or terminztion of the Condominium Project, except fo( aba ndonment or
termination required by law in the case of substanilal dastruction by fire or other casualiy 27 inthe casg of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents K the provisior i~ior the
express benefit of Lender;

(i) termination of professional management and assumption of self-manangement of ii; Owners
Association; or

{iv) any action which would have the effect of rendering the public liabllity insurance coverage
mainlained by the Owners Association unacceptable to Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lander under this paragraph F shali become additional debt of
Borrawer secured by the Security instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear imterest from the date of disbursement at the Note rate and shaii be
payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees lo the terms and provisions contained in this

Condominium Rider.
wbeed (Chidtt e

(Seal)
-Borrower Debora hoate -Borrower

—_——
( 1z — i

Seal)
-Borrower Thomas ¥. RfF¥ssman -Bomower

29¢Y10V0

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/00
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~ REYIILY
-ADJUSTABLE ‘RATE RIDER

{1 YEAR TREASURY TNDEX - RATE CAPS) .
THIS ADJUSTABLE RATE RIDER is made this _L8th day of Novexber L1994 .
and ls incorporated into and shall be doemed to amend and suppiement the Morigage, Dead of Trust or
Security Deed {the °. (natrum of tha same date given by the undersigned (the "Borrower") to
socure Borrower s Adjusa RueNe:e ‘('zo::")to dat”r:d Tciuec;heaa st =
(the * @ same date and covering operty described in the
Security (nstrument and located at: ) -

$5 M. Uogthe
Chicago, Il 8C8.0

[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LUMITB THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCWER MUST PAY.

ADDITIONAL CCVENANTS, In addition to the covenants and agrsemants made In the Sacurity
instrument, Bom(wr r and Lender further covenant and agroe aa follows:

The Note provides tur on 'aitlal inferest rata of 8 6254 %. The Note provides for
changes in the interast rute and the monthly payments, as foliowa:

Tnammo!wl!pasz changeon December L, 1925 _,and onthat day and every
12th month thereafter. Each date or whioh my interest rate 0Ouks changs s called & “"Change Date,

Beginning with the first Change Date, my interast ‘ale wil be based on an Index. The “Index” Is the
woeeldy av yiald on Unitad States Treasu v sacuritios adjusted (0 & constant maturity of 1 year,
as made ble by the Federal Reserve Board The most recent Index figure avallable as of the
date 45 days before each Change Dale is called tho Current Index”.

if the Index i3 nc longer avalable, the Note Holder w” ¢ yoosa a new Indax which Is based upon
comparable information. The Note Holder will give ma nud-. e of this cholce.

HS)-Calcuiation of Changes |
Bafore each Change Date, tha Note Holder will calculate <ty new interest rate by adding

Two snd Three / Quartars Wmn.rsco %) to the Current
Index. The Note Molder wil then round the result of this 1G4y, varest on th of ona

percentage point (0.125%). Subject to the imits statad (n Section 4{0) brwy, this rou: amoum
will be my new interest rate until the next Change Date.

ThoNotaHddermmd}:term‘ theamouad mdhm&mﬂ%w%ha%ﬂwa to
e the unpaid principai am expeciod 1o Owe at : €At ma ate
atp:r;mwin!amsl rata in substantialy equal paymernts. The result of thiy caicula'o-'«'4 be the new
amoum of my monthly paymunt.

[{DY-Eimita on inlsresi tiate Changes|
The interest rate | am required to pay at the first Change Date will not be greater than
11 .82510 %egrulmmanp‘s.nsa 4%. Thersafter, my interaat rate will
never be increased or decreased on any single Change Date by more than two percentage points
{2.09%) from ths rate of interest 1 have bean paying for the preceding twelve monthe. My interest rale
will never be greaterthan 14 . 6259 %, norlowerthan _2 . 7500 %,

{(E) ERsctiva Dats of Changes |
My new interest rate will bacome effective on aach Change Date | wil pay the amount of rmy new
monthly payment beginning on the first momnly psyment date after the Change Date untd the
amount of my monthly payment changes again.

[{F)_Notica'ef Changes |
The Mote Holder will deliver or mall to me a notica of any changes in my interest rate arxi the amoum
of monthly payment before the effective date of any change. The notice wil Include Information
.req':zedbylawtobeghenmeanda!sothemandwophonenumbordapmwhowllanm
any question | may have regarding the notice.
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1. Unti Borrower's initial fixad irteras! rate changes to an adjustable interest rate under the terms
stated in Section A above, Unlorrn Covenant 17 of the Security ingtrument shall be in efect as fokows:

Transfer of the Property or a Benaficial Interest in Borrower. If all or any part of the Propenty or an
intarest in it ia soid or transferrad {or i a beneficial Intorest in Bosrowar Is sold or transferred and
Borrower I8 not a natural person) without Lender's prior written consam, Lender may, at its option,
require immediate paymant in fult of all sums securad by this SecurRy instrument.

i Lender exercises this option, Lender shall give Boroweor nolice of accaleration. The nolice shall
o 8 Perod of not less than 30 days from date af thia notice |s deltvered or maked within which
orrcniuoarmuum pay all %(m:u segg;{?a b ét’l‘ila Sawm}/n m“:ktnmnt H Boirrowar lails atja t;p:y‘ ':im?o:u?;
e expiraton of t A or may o any remedies permitt his ur
netrument without further notice or demand on Borrowey.

2. Whaen Borrawar's inltle! fixed interest mte changes to an adjustable rate under the terms stated in
Beciion 4 above, Unidorm Covenant 17 of the Security Instrument comtalned in Section 8 1 above shall
ceasga o be In effect, and the provisions of Unifrom Covenant 17 of the Securty instrumeant shafl be
amandad to read as follows:

Tranafer Ut the Property or a Benelicial Interest In Bomower, 1! &fl or any part of the Propeity or any
intargs. in_t is soid or transferred (of it a beneficial IMerast i Borrowse Is sold or wansferred and
Borrower i 10t a natural person} without Lender's prior wrltlen consent, Lgader may, at ita optlon,
require immr.aiate payment in full of all sums secured by this Securlty instrument. Howaever, thin option
shall not be #- e rised by Lencer i exercisa is prohibited by lederal law as of the date of this Security
Instrument. L2 nd.r alao shal) not exarcise this option . {a) Borrower causes to be submitted to Lender
Indarmation requirsd 5y Lander to evaluste the intanded transferee as if a new loan were being made ta
the transferee; an'-(¢; .ander reasonatly determines that Lendar's securty will not be impaired by the
foan sssumption anu trar the risk of a breach of any covenant or agreament In this Security {nstrumeant

I8 acceptable 1o Lender.

To the extent permitted by anpbicable law, Lender may charge a reasonable fee as a condition {0
Lender's consent to the loan assumption. Lerxier also may require the transieree to sign an assumption
agreement that Is acceptable w0 Le:Jor and that otligates tha transteree 1o keep all the promises and

ents made in tha Note an? in this Secuity Instrument Borower wil continue 10 be obligated
under the Note and this Secutity Insinvinem unless Lender releases Bomrower In writing.

I Lender exercises the option 1o require imv nzdiate paymant in full, Lender shall give Borower nctice of
acceigration. The notlce shall provide ap/#ind of not less than 30 days from the date the natice Is
dalvered or malled within which Borrower (nust_oay all sums secused by this Security Instrumant. i

Bamrower lalls to pay these sums prior to the exiraton of this md. Lender may invoke any remedias
permitted by this Security lnstrumant without fus ther hollce or nd on Borrower.

BY SIGNING BELOW, Borower accepts and ageczr to the terms and covenants contsined in this

Adjusiable Rate Rider.
S Charke

BORROWER !
Cabora 1. “rkos

P

——
T s S —

RROWER
Themas V. Rissman
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