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2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

03015552
|Space Above This LUine Por M 9 Dats)
oA N 11-1269 MORTGAGE ™13117820639-729

THIS MORTGAGE ("Security Instrument®) is given on DECEMBER 2ND

. 1994 .
The Mortgagor is ANGEL J. HEREDIA AND NATIVIDAD HEREDIZA, RUSBAND AND WIFE

whose address is 1529 N. 39TH AVE
87ONE PARK, IL 60165

("Borrower(s)"). This Security Instrument is given to
PLATINUM HOME MOX74\GE CORPORATION
AN ILLINOIS CORPUNZ.7ION .
which is organized and existing undcr the laws of ILLINOIS , and whose address is
: 2200 HICKS ROAD, SUITE 701
ROLLING MEADOWS, IL 60078
("Lender"). Borrower owes Lender the princinal sum of NINETY-NINE THOUSAND ONE HUNDRED
EIGHTY-TWO
Dollars (U.S.$ 99,182.00 ). This d ot is evidenced by Borrower's note dated the same date as this Sccurity Instrument
OO ("Note"), which provides for monthly payments, (with the fult debt, if not paid carlier, duc and payable on JANUARY 1
S 2025 . This Security Instrument secures to Leader:- (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) th.e oayment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) th:: p .rformance of Borrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower docs icicby mortgage, grant and convey to Lender the following described
) Pproperty located in COOK County, Illinois:

199

LOT 4 IN BLOCK 1 IN MIDLAND DEVELOPMENT COMPANY'S NORTH LAKE

= VILLAGE OF THE NORTH 1/2 OF UNIT NO. 4, # SUBDIVISION OF THE
$ SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION S, TOWNSHIP 39 NORTH,
Z RANGE 12, EAST OF TEE THIRD PRINCIPAL MERIOFAM, IN COOK COUNTY,
% ILLINOIS. N
2 =
Z PIN # 15-05-117-022 VOLUME 156 B
., E en
&
| o
&
: . DEPT-01 KECHRDING $31.50
% . T#9999 TRAN 5748 12/05/%4 14117¢00
. %433 ¢ DW ¥--04-D155S2
. COOK COUNTY RECORDER
which has the address of 212 HIRSCH STREET NORTHLAKE
1Stront) IChy)
iL 60164 ("Property Address");
{Sinte] (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security, |
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :

YANV-A
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UNIFORM COVENANTS. war saih Lemiereo as f

1. Payment of Principal, @; s I@:F: 424 zhen pal,of, gnd interest on, the debt
cvidenced by the Note and late 8 Note. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an iastallment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated by
Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ¢ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the duc dates of such itcms, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimatcd payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a morigage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also include either: (i) An
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morigage insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in 87 aixount sufficicat to accumulate the full annual mortgage insurance premium with Lender one month prior
1o the date the full annuai mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held by the Secretary,
cach monthly charge sha’i b~ in an amount cqual to one-twelfth of one-half percent of the outstanding principal balance due on the
Note.
If Borrower tenders to Lerde” the full payment of all sums secured by this Security [nstrument, Borrower’s account shall bo
credited with the balance retaalziry for all installments for items (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender has not become obliaaie” to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure cale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for ail instaliments frr itoms (a), (b) and (c).

3. Application of Payments. Ail‘payments under Paragraphs | and 2 shall bo applied by Lender as follows:

Firt. to the mortgage insurance premiuri to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Sccond, to any taxes, special assessments, lerchold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth. to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borry ver shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualti-z; and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aid for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or a:briquently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies appiovi by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include joss payable clauses in favor of, ind in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by p-ai., Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hercby authorized 2.0 Jirected to make payment for such loas directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of ths jasurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and thl=-Securitv Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to t.c rejtoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due -late ~¢ the monthly payments which are referred
1o in Paragraph 2, or change the amount of such payments. Any excess insurance poroosds over an amount required (o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Prcperiy that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixcy d=;'¢ after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at le.ist one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Boix~ve:, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating c’.cumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deierioate, reasonuble wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in def»ult. Lender may
take reascnable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in celfvalt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid 1o Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepsyment of principal. Any application of
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' the proceeds (o the principal mum EpE LQ: IIALPQ@B hictgare eferred io n Paragraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay ail outstanding | tedness under
the Note and this Security Instrument shall be paid to the entity logally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(li) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pavents, Lender does not waive its rights with respect (o subsequent events.
(&) Regulaticn: r7 HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of pay-.acnt defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize '«ccileration or foreclosure if not permitted by regulations of the Sccretary.
(¢) Mortgage Not iviuied. Borrower agrees that should this Security Instrument and the Noie secured thereby not be
eligible for insurance uiasc the National Housing Act within 60 DAYS from the date hercof, Lender may,
at its option and notwithstuw’ing anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A wrider. s:atement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining (o insure this Security Instrument and the Note
secured thereby, shall be deemed copziusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unaviitzoility of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be rein itated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or thic Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Bo ro'ver shall tender in a lump sum all amounts required to bring Borrower’s
account current including, to the extent they are oblig-uicns. of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses prorerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to peninit reinstatement if: (i) Lender has accepted reinstatement afier
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walvie. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by ‘werder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successo: ir. interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paymsat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original ourrower or Borrower's successors in interest.
Any forbearance by Lender in excrcising any right or remedy shall not be a wa ver of or preclude the exercise of any right or
remedy.
lz.ySuecenorl and Assigns Bound; Joint and Several Liability; Co-Signers. Th: o/ venants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct (o the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigr. iz Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and cunve;: that Borrower's interest in the
Property under the terms of this Securily Instrument; (b) is not personally obligated to pay ‘ike sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or tuake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Aany notice to Borrower provided for in this Security Instrument shall be given by Jctivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 0.~ Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by firs: ria’s mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thi= Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the reats to Lender or Lender's agents. However, prior (o Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and reccive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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l1 . Foreciosure Procedure. ph 9, Lendef may foreclose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Riders to this Security Instrumcz«. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of e :h such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as '{ the rider(s) were a part of this Security Instrument. {Check applicable box(es))

D Condominium Rider | ' Growing Equity Rider [_'_'] Planned Unit Development Rider
D Graduated Payment Rider El Otiie: Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: 0
Y, Z (Seal)
ik Moo dia (Seal)
NATIVIDAD HUREDIA Borrower
o (Seal)
-Borowes
< (Seal)
-Borrower
{Spece Below This Line For Acknowisdgement! —
STATE OF ILLINOIS, COOK County ss:

1, WL LndiaSignedi . & Notary Public in and for sri ounty and gte,

£

do hereby cenify that ANGEL J. HEREDIA AND NATIVIDAD HEREDIA, HUSBAND AND wxn{-}
tn o
personally known (o me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, Ipp?‘ed
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as Tﬂ?

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this >\ day of ,D,Q,c,, \aay .

My Commission expires: (pl J Z‘qﬂ
Notary Public

"OFFICIAL SEAL"
Janie C. DiBaenardo
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 64 12/97 §
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ADJUSTABLE RATE RIDER

Loan No. 11-1269

THIS ADJUSTABLE RATE RIDER is made this 2ND day of DECEMBER , 19 954 ,and is
Incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deod ("Security Instrument”)
of the same date given by the undersigned ("Borrower”) to secure Borrower's Note (*Note®) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

312 HIRSCH BTRERT
NORTHLAKE IL 60164

|Propenty Address?

THE NOTE CONTANY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY/AF'XT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition ¢) the covenants and agreements made in the Security Instrument, Borrower and
l.eader further covenant and agree as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CF./NGES

{A) Change Date

The interest rate may change on the first day of APRIL , 1996 , and on that day of each
succeeding year. “Change Daie” means each date on which the inters<( cate could change.

(B) The Index
Beginning with the first Change Date, the interest ratc will be based on anindex. “Index” means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity of one year, as .0ac> available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Uate, If the Index (as defined above) is no
fonger available, Lender will use as a now Index any index prescribed by the Secretary (1 <cfined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(O Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWC A)D THRER

QUARTERS percentage poini(s) ( 3.750 %) o the Current Index a4 »auading the sum to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Nozs ihis rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by mare than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Cslculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date ai the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Daie if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result

of this calculation will be the amount of the new monthly payment of principal and interest.
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Lender will give notice 1o Borrower of any change In the interest ra§ and'monthly paymsént amount. THe notice must be given
at least 25 days before the new monthly payment amount is dus, and must set forth (i) the date of the notice, (i) the Change Date,
{iif) the old interest rate, (iv) the new interest rate, (v) the now monthly payment amount, (vi) the Current Index and the date it was
published, (vil) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 3(D) of this Nots will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs af least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed 1o give timely notice of the decsease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated In a timely notice, then Borsower has the option (o
cither (1) demand the reiorm to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rale
which should have been st=ed in a timely notice), or (il) request that any excess payment, with interest thereon at the Noie rate, be
applied as payment of princios.,. Lender's obligation to return any axcess payment with interest on demand is not assignable even
if this Note is otherwise assigiusd n=fore the demand for return is made.

BY SIGNING BELOW, Borrower ac:epts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

/) 7 e o)

265STO0V0

ANGEL J. REREDIA “Bonowe

Jodotakadd Honeolea (Sea)

N LIVIDAD HEREDIA “Borower

(Seal)

~Borower

(Seal)

Borrower

1Spece Selow This Line Reserved for Acknowledgment] -
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