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MORTGAGE DEPT-01 RECORDING $31.00
149999 TRAN 4306 12/05/94 14221800
eém:Bu n-tlu-oi:ﬁsns:s
COOK COUNTY RECORDER

THIS MORTGAGE ("Sccurity Instrainznt”) is givenon  NOVBMBER 29, 1994 . The mortgagor is
ELVIRA MPNDOZA MARRIED TO ADAM TORRES

("Borrower”). This Security Instrutment is glven to
STANDARD PEDERAL BANK FOR SAVINGS

which is organm.-d Aﬂd cmnn under the laws of THE UN(TED STATES OF AMERICA , and whose
address is ARCHER AVE, CHICAGO, ILLINLTS 60632

(“Lender®). Borrower owes Lender the principal sum of

FIFTY THOUSAND DOLLARS & NO CENTS
Delars (US.$  30,000.00 ) :

This debt is evidenced by Borrower's note dated the same date as this Securiy 'nstrument ("Note”), which provides for _,,
monthly payments, with the full debt, if not puid curlicr, due and payable on DECEX.BER 1, 2009 E:
This Security Instrument sccures to Lender: (u) the repuyment of the debt evidenced by the Nate, wnh interest, and all rcncwals. ﬂ
extensions and modifications of the Note; (b) the payment of ail other sums, with interest. advanced under paragraph 7 to o~
protect the security of this Security Instrumient; and (¢) the performance of Borrower's covenatits and agreements under this >
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and coiivey io-Lender the following =

described gropcrt locuted in COOR Coun(y. llinois: <
LOT 4 THE WEST 5 PEET OF LOT 46 IN BLOCK 6 IN JOHN P EBERMART S

SUBDLIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTiONW 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
C00X COUNTY, ILLINO1S

PIN #19~23-110-036-0000

which has the address of 3708 WEST 64TH PLACE CHICAGO 3/ [Streer, City}, >
Minois 60629 {zip Code] ("Property Address”); E:

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80 ’
@ 200801 weom Amaended 8/81 |
VMP MORTGAGE FOAMS - (8001821 7291 A I
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obtain coverage subsimminlly cquivalent to the mortgage insurance proviously In effect, at a cost nub»tm{l}nlly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un slternate mortgage insurer upproved by Lender. §f
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being puid by Borrower when the insurunce coverage lupsed or ceased (0
be in eficct. Lender will accept, usc and retuin these payments as o loss rescrve in liew of mortgage insurance. Lows reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the umount and for the perind
that Lender requires) provided by an insurer approved by Lender ugain becomes avuiluble and is obtained. Borrower shall pay
the premiums required to naintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damuges, direct or consequetial, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnution, are hereby assigned and
shall be paid to Lender. '

In the event <v.a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then fae. with nny cxcess paid to Borrower. In the event of o partiul tuking of the Property in which the fair
market value of the Prope.y immediately before the taking iv equul to or greater thun the amount of the sums secured by thin
Security {nstrument imnv:diszely before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail e reduced by the umount of the proceeds multiplied by the following fraction: (u) the tota}
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any hulunce shii be paid to Borrower. In the event of u partial taking of the Property in which the fair
market vatue of the Property immediately before the taking i less than the amount of the sums secured immediately before the
teking, unless Borrower and Fender atherwise saree in writing or unless upplicuble [aw otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity Instrument whether or nol the sums are then duc.

If the Property is ubundoucd by Borrower, «f if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1 respond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums
sectired by this Security Instrument. whether or not then due

Unless Lender and Horrower otherwise agree in writing ~aay application of proceeds to principal shull not extend or
pastpone the duce date of the monthly payments refereed to in paragraphs | and 2 or change the amount of such puayments,

11. Borrower Not Releused: Forbearance By Lender Not o ‘#uiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy i.ender to any successor in interest of Borrower shall
not operate 1o release the finbility of the original Borrower or Borrawer's tuccessors in interest. Lender shall not be required to
commene proceedings against any successor in interest o refuse to extend tirie for psyment or otherwise modify amontization
of the sums sccured by this Security Instrument by reason of any demund niwde by the original Borrower or Borrower’s
successors in interest, Any forbearunce by Lender in excrcising any right or remedy ¥hal! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liubility; Co-signers. The covenants and agreements of this -
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borruwer.-subject to the provisions of
paragraph 17. Borrower's covenants and agreements shull be joint and several. Any Borrower vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongapz, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ciliguted to puy the sums
secured by this Security Instrument; and (¢) agrees thut Lender and any other Borrower may agree to extonc, madifly, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan eaceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necessery to reduce the chorge
to the permitted limit: and (b) any suris already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct™2
payment to Borrower. If a refund reduces principal, the recuction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailin
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail to

Form 3014 9/80
Pred ot @
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Lender's address stated herein or uny other address Lender designutes by notice to Borrower. Any notice provided for in this
Security tnstrument shull be deemed 1o have been given to Borrower or Lender when glven as provided in this pasagraph.

15, Governing Law; Severubllity, This Sceurity Instrument shall be governed by federut law und the luw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declured
to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflclal Interest In Borrower. 1T all or any purt of the Property or any interest in it
ix sold or trunsferred (or if o beneficial interent in Borrower is sold or transferred and Borrower is nol o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 duys frow the date the natice is delivered or mailed within which Borrower must pay nll sums secured by this
Security Instrument. f Lorrower fails to pay these sums prior to the expirution of this period, Lemder may invoke any remedicn
permitted by this Sccuriiy Yastrument without further notice or desid on Borrower,

18. Borrower's Kigiow Relustute, I Borrower meets certwin conditions, Borrower shall have the right (o have
enforcement of this Security Tnsirument discontinued at any time prior to the carlicr of: () § days (or such other period as
applicuble law may specify for feirstntement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry o i judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be auz veder this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or axrcements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable sttorneys’fecs, amd (d) takes such action as Lender muy reasonably require to nssure
that the lien of this Security Instrunient. Lender's.rights in the Property and Horrower's obligation 1o pay the sums sccured by
this Security Instrument shall continue unchangeu. Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remuin fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under puragraph 17,

19. Sule of Note; Chunge of Loun Servicer, ‘The Not or u purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t %or-ower. A sale may rexult in u change In the entity (known
s the “Loun Servicer”) that collects monthly payments due under theavoie and this Security Instrument. There elso muy be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 11 ther: is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordunce with parugruph 14 above-und upzticuble luw. The notice will state the nume and
address of the new Loun Servicer and the uddress to which puyments should ¢ mwie. The notice will ulso contain any other
information required by upplicuble law.

20. Huzardous Substances. Borrower shall not cuuse or permit the presence, rse.-disposal, stornge, or release of ony
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyore cise (o do, unything affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizd t¢ be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawseit or other action by any
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or énvironmental Law
of which Borrower has actugl knowledge. If Borrower learns, or is notifled by any governmental or regulutory authority, that
any removal or other remediation of uny Huzurdous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazurdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radloactive materials. As used in
this paragraph 20, “Environmental Law" means federal taws and laws of the jurisdiction where the Property is located thnt

relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's b
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl
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