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" THIS MORTGAQGE (‘Securty Instrument) s givenon , HOVRMBER . zm, ibs‘i,f L The mongager e

" DANIRL J LBAHY And MAURZEN A LERHY, ﬁusmmmn S
Loors e . ! REEINTION Pt Yo

CBanower). ﬁu"s.cwuytmummmgtmm  MIDAMERZ ca vg'nim SAVINGS BANK, .
e . ¢ T T A A R R B R
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mlchnomnmmmww« thelawsof UNITRD STATES OF AMBRICA = . . ., and whose
address is 1001 S WASHINGTON 8T, uwxnvm:. Iy 60566

, Londcr") Bonomromauud«m prlnc!pdwmof ‘
ONB HUNDRED FIFTY BIGHT THOUSAND AND N&/240.

Qolas (US.§  158,000.00 )
This debt is evidenced by Borower's note dated the same da.e as tis Security Instrument (*Note”), which provides for monthly
paymants, with the full debg, if not paid sarlier, due and payabie on , . . -DECRMBER i, 20234

This Security Instrument secures o Lender; (a) the repayment of the delt evidcncod by the Note, with intrest, and all romwdl. 2
extensions and modifications of the Nots; (o) the paymant of ail other sums, v.ith interest, advancad under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrower's ccverants and agreements under this Security Instrument 5
and the Notq. - For this purpose, Borrower does hereby martgage, grant and convey tn-Lendar the following described property Jocated J
in . COOK , ‘County, itinois: €N
wr 2 IN GAGLIANO‘ 8 SUBDIVISION IN '.VHE BAST 1/ 3 0!' 'm'. SOUTH EA‘JT 1/4 )

'53 OF SBCTION 16, TOWNSHIP 42 NORTH, RANGE 10 BAST OF THE 7aJaD

,.{;; PRINCIPAL MBRIDIAN, IN COOK counm. mmozsu.. . T

Lo B ﬁ:l : N Pt R T T R L
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Y- S TRt GASS Y2/05/94112124:00
. R " MERWESWE04 015751

E-'ﬂ hi N, 02-16-413-003+000 1+ o aw et wa?ébmdvﬁi&m} o

maumtﬁwdmot 238 cuscwgm‘ B S T | PAIATI%’ o ‘.:,:

N Vel A B

mno{*" Wovsr (Property Adcress’);

. ER WITH alf the improvements now or homftcr mctod on tho proporty and all uumoms. lppunmn md fixtures.
now 0( ereafter & part of the property. All replacements .and additions: shall also be covered by m Security. Instrument. Ak of the
foregoing ia refered 10 in this Security instrument as the "Property.”

BORRQWER COVENANTS that Bormawer is lawhily seined o‘mo u&m hmby conmod and rm the right to morigage, grant,
and convey the Property and that the Property is unencumbsred, sxoept for snoumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cove, with fimited variations
by jurisdiction to constitute a uniform security instrument covering real proparty.
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in the event of a tolal taking of the Property, the procesds shali be appiled 1o the sums secured by this Secunty instument,
whather or not then dus, with any excess paid to Borrowsr. In the event of & partial taking of the Property in which the far market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunity Instument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instument
shall be reduced by the amount of the procseds multiplied by the following fraction: (s) the ‘otal amount of the sums secured
immediataly befors the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial tiking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediataly before the taking, uniess Bormower and Lender otherwise agrea in
writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty Inswument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or
settie a claim for damar;ec. Barrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authonzed to
coliect and apply the pruooeds, at its option, either to restoration or rapair of the Property or (0 the sume secured by this Secunty
Instrument, whether or not £ due.

Unless Lendar and Bonav.et otherwise agree in writing, any application of proceeds to principal shall not extend or postpone due
date of the monthly payments reir. e to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrowsr Not Released; ~or.earance By Lender Not A Walver, Extension of the time for payment or medification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borower shall not
operale o release the liability of the original Suttower or Borrower's successors in interest. Lender shall not be required to commence
procesdings against any successor in intersst.oi refuse to extend time for payment or othsrwise modify amortization of the sums
secured by this Security instrument by reason of a'iy domand made by the original Borrower or Borrower’s successors in inlerest. Any
forbearance by Lander in exercising any right or remed: shali not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint ano Srveral Lisbility; Co-signers, The covenants and agreements of this Securnty
instumant shall bind and benafit the successors and asec = of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several ~Any Borrower who co-signs this Security Instrument but doss not
exacute the Note: (a) is co-signing this Security instrument only L mortgage, grant and convey that Borrowes’s interest in the Property
under the terms of this Security instrument; (b) is not personally obligatzd to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Bomower may agres to extend, mofify, forbear of make any accommodations with regard (o the
terms of this Security Instrument or the Note without that Borrower's consen.

13. Losn Charges. if the loan secured by this Security Instrument is sul.jert 1> a law which sets maximum loan charges, anc that
faw is finally interpreted so that the interest or other loan charges collacted or to be uillectsd in connection with the ioan exceed the
permitted limits, then: (a) any such loan chargs shall be reducad by the amount necasar; to reduce the charge 1 the permitted limit;
and {b) any sums already collected from Bomower which excesded permitted limits will 04 r'unded to Borrower. Lander may choose
to make this refund by reducing the principal owed under the Note or by making a direct ray=ent to Borrower. If & refund reduces
principal, the reduction will be reated as a partial prepaymant without any prepayment charge un der the Nots.

14, Notices. Any notice to Borrower provided for in this Secunity instrument shall be given [ celivering it or by mailing 1' by first
class mail unless applicable law requires use of another method. The notice shall be directed 1o the Pronerty Address or any othes
address Borrower designatas by notice to Lender. Any notice to Lender shall be given by first class 1z ‘. i.ender's address siated
herein or any other address Lender designates by notice to Bomower. Any notice provided for in this S~ciuity instrument shall be
desmed to have besn given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security instrument shall be govemed by federal law and the law o! the junisdicton in
which the Property is located. in the event that any provision o clause of this Secunty Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Notls are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any interest in it soid of
ransferred (or if a beneficial intsrest in Borrowsr is s0id or ransierred and Borrower is not a natural person) without Lender's anor
written consent, Lender may, at its option, require immaexiiate payment in full of all sums securad by this Security instrument. Horever,
this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Bonmower notice of acceleration. The notice shall provide a peniod of not iess than
30 days from the date the notice is delivered or mailed within which Boitower must pay all sums secured by this Secwity instument. i
Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Seouity
instrument without further notice or demand on Boirower,

1041 2W1) page 4 ol &
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24, Riders to this Securiiy “atrument. If one or more riders are exacuted by Bomower and recorded together with this Secunty
instrument, the covenants and agroemants of each such rider shall be incorporated into and shall amend &nd supplement the
covenants and agresments of this Securi’y !nstrument as if the rider(s) wers a part of this Secunty Instument.

[Check applicable box(es)]

Adjustable Rate Rider _1 Tondominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweeidy Payment Rider
Balloon Rider e's 'mprovement Rider Second Home Rider

VA Rider Othar/s (specify]

BY SIGNING BELOW, Borower accepts and agress to the terms ard 2o enants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnessas:

’

( /
MC('L '.'lg_a “.>("("<¢\
MAURBEN A LaWV{Y .
Sociai Security Num”er
K -39 A7

Social Security Number

DANIBL (/
Social Security Number Social Security Number
330-5%-83%
STATE OF ILLINOIS, Cooie County ss:
R RN TY UL | , 8 Notary Public in and for said county and state do horeby ceftity

that DANIBL J LEAHY and MAURBEN A LEAHY, HUSBAND AND WIFE

, personally known to me (o be the same person(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and celivered the said instrumentas  their free and voluntary act,Jor the uses and purposes therein set forth.
Given under my hand and official seal, this 2 day of eV A9 .

My Commission Expires: Wn
. Seate of lllinois
coe mmm res Dac. 1, 199%

This Instrument was pre . KORANDA
1001 8. WASHINGTON ST. 1041 201} page 8 ¢4 6
NAPERVILLE. IL 60566
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{1 Year Treasury index - Rate Cape)

-

THIS ADJUSTABLE RATE RIDER is made this 28TH day of NOVEMBER , 1994 ,andis
incorporated into and shall be desmed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrowsr's Adjustable Rate Note (the “Note®) to

MIDAMBRICA FPEDRRAL SAVINGS BANK
{the “Lender”) of the same data and covering the property described in the Security Instrument and located

at: 838 CRESCENT AVE, PALATINE, ILLINOIS 60067

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as 1oliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,500 %. The Note provides for changes in the interest rate and the monthly

payments, as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will g ay 'nay change on the first day of DBCEMBER 18T
12th month thereafter. Each ate on which my interest rate could change is called a “Change Date."

(B) The index
Beginning with the first Chang= OZ's. my Interest rate will be based on an Index. The "Index” is the weekly average yield on United

States Treasury securities adjusted 10 4 ronstant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
index figure available as of the date 45 ¢#;s before each Change Date is called the "Current Index.”

it the index is no longer available, the No Holder will choose & new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calc slate my new interest rate by adding TWO AND THRER

QUARTERS percentage points { 2.750 %) to the Current iIndex. The Note Hoider will

then round the resuit of this additian to the nearest onv-2ichth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale u7.dl the next Change Date.

The Note Holder will then detarmine the amount of the ricnthly payment that would be sufficient to repay the unpaid principal that {
am expected to owe at the Change Date in full on the maturity dr.e ut my new interest rate in substantially equal payments. The result

of this calcuiation will be the new amount of my monthly payment.
(D) Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will 1ot 0e greater than 9.500 % or less than
%. Thereafter, my interest rate will never L= ir reased or decreased on any single Change Date by more

, 19 99 , and on that day every

7.500
than two percentage points (2.0%) from the rate of interest | have been pay'ir for the preceding twelve months. My interest rate will
never be greater than 13.500 %, which is calied the "Maximum Rate®,
or less than 7.500 %, which is called thc' Minim:'m Rate",

{E) Efective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the umecunt of my new monthly piayment beginning on

the first monthly payment date after the Change Date untl the amount of my monthly payr«n. changes again.

(F) Notice of Changes
The Note Holder will deliver or mal) to me a notice of any changes in my interest rate and ¢« arrount of my monthly paymant before

the effective date of any change. The notice will inciude information required by (aw to be given ‘ny and also the title and teiephone
number of a peraon who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. It all or any part of the Property cr 7.av interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persur; vithout Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securii; Irsirument. However,
this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this Security. lnstrument. Lender
aiso shall not exarcise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intanded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the nsk of a breach of any covenant or agreement in this $ecurity instrument is
acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonabie fee as a condtion to Lenders. consent to the loan
assumption. Lender may also require the transferee to sigh an assumption agreement that is ac:eptable to Lerxler and that obligates »»
th= transferee to keep all the promises and agreements made in the Note and in this Security insTtument. Borrower will continue to be ﬂ

obligated under the Note and this Security instrument unless Lender releases Borrower in writing.
M Lender exercises the option 0 require immediate payment if full, Lender shall give Borrowar notice of accsleration. The nodcuH

shail provide a period of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all lumr"
secured by this Security insttument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke my;;
remedies permitted by this Security instrument without further notice or domand on Borrower,

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this fblo Rate Rider.

o M) Ll

DANIBL J LERRHY g{) “Borrowes
P Uatecons, T Xen £  gear

MAURREN A LBARY
MULTISTATE ADJUSTABLE RIDER - ARM 35-2 - Single Family - Fannie Mae Uniform instrument

1018 (281)
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