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xun A. CLAUSSAER, A e CHELOR, KARL H. CLAUSSNER and WRY m tuwasm. ms um

' e TR e ("Eorrower')
ThlsSecumyrnswmem!sq«ento MIDVWEST' runoxns cononnron Vot
AN JLLINGIS CORPORAZIZN . T T R T
whichisorganhadawmlngmdanhehwuoflu.lnou : U ..and.whue'addmcis.
1020 ‘81t Streat, Suice 300, Downers Grove, lL 50515 : (*Lender”).

Borrower awes Lender the principal sum 4f ~Ntnaty Five Thousand Eight Hundred Fifty Dollars and no/100
Dollars (U.S.$ 95.850.00 ) Thig debt Is
evidenced by Borrower's note dated the sar e dete as this Securlty Instrument ('Note') which provides for monthly
V7 raymems. with the full detxt, if not pald earller, Ji:o and payabloon Uecaembaer 1, 2024 , This Security
) rument secures to Lender: (a) the repaymen =i ‘9 debt evidenced by the Note, with Intarest, and all ronewals,
) extengions and modifications of the Note; (b) the payirant of &l other sums, with interast, advanced under paragraph 7
¢y  loprotect the seourtty of this Security Instrument. lnctc) tha oerformance of Borrower's covenants and agreements
3 under this Security Instrumant and the Note. For this purp sse, Bonownr dou nmby mongnoo. qramn oonvey (o
Lendorthﬂollowinodmﬁbodpropoﬂylocatodln coon R
2 nty, ilinois: A ‘
UNTT 1-10-38-LA1 TOGETHER WITH ITS UNDIVIOEO TEPCENTAGE INTEREST [N THE
COMMON ELEMERTS LN CEXINGTON VILLAGE COACH HOQUSE CONOONINIUN AS DELINEATED:
OEFINEQ IN THE DECLARATION RECORDED As DOCUNEAT NUMBER 24383272, AS .
NDED FROM T.AME TO TIME, IN THE SOUTHEAST [/4 OF S7uTION. gz. TOYNSHIP 41 :
morRANGE 10, EAST QF TNE ?Hm Pplhcu’AL KER;DUN it h q 0K ;Qunry, R

ovo
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(\ which has the address Of 87 MARGATE il u»n s ao -38-LK1 tsm(g:wauns SRR
W lmnols MW160193 ('PropeﬂyAddress') RS
‘a;/ TOGETHEHWITHa» the Improvements noworhereaﬂarerocted onthe toper!y and all easements,

ppurienances, and lixtures now or hereafter a part of the pro ";34 All replacementa and additions shall afso be
overed by this Security Instrument. All of the foregolng Is referved 1o in this Security Instrument as the *Property.*

© BORROWER GOVENANTS that Borrowar is lawfully selsed af the estate hereby convayed and has.the right to
mortgage, grant and convey the Praperty,and that.tha Property is unenoumbered, axcept for ancumbrances of recard.
Borrower bmwng;a&ts wl defend qenefally the tme to the Propeny agalnst all dalms and demands, subject 10 any
encum
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All ingurance policies and renewals shall be acceptable to Lender and shall include 8 standard morigage clause.
Lender shall have the right to hold the policles and rehewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or repair
of the Property damaged, If the restoration or repalr is aconomically feasibie and Lender's security Is not lessened. If the
restoration or repair Is not »conomically feasible or Lender's security would be lessened, the insurance proceeds shali
be appiled to the sums secured by this Security instrument, whether or not then due, with any excess paki to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insuranca proceads. Lander may use the proceeds to repalr
or restore the Property or 1o pay suma secured by this Security Ingirument, whather or.not then due. The 30-day period
will begin whan the notice Is given. ,

Unless Landr arJ Borrower otherwise agree in writing, any application of proceeds to principal shail not extand or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under pe/arraph 21 the Propenty Is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from r’an.age to the Propenty prior 1o the acquisition ehali pass to Lender to the extent of the sums
secured by this Security Inatutnent Immediately prior to the acquisttion.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occur v,-astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzament and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thy Ze' of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urtiess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Proparty 1o deteriorale, or commit waste on the
Property. Borrower shall be In default if any for«iti re action or proceseding, whether civil or criminal, is bagun that in
Lender's good faith judgment could rasult in forfelture of the Property or atherwisa materlally impalr the lien creatad by
this Security Instrument or Lender's security interest. L'aitower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to ve camnissed with a ruling thal, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intarast in the Property or other material Impairment of the lien
created by this Security instrument or Lender's sacurity intersst Borrower shall aigo be In default It Borrower, during the
loan application pracess, gave materlally faise or inaccurate intrmation or statements to Lender (or falled to provide
Lander with any material information) In connection with the loan eo3nced by the Note, including, but not limited to,
representations concemln%aaorrower'a occupancy of the Property &8 a drincipal reskience. it this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leas<. it Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unless Lender agrees to the riieryer in writing. -

7. Protection of Lender’'s Rights in the Property. if Borrower talis to peiinm the covenants and agreements
contained in this Security instrument, or there ls a legal praceedling that may signi‘cantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiia or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary tc protect the va.ue of the Property and Lender's
rights In the Property. Lendar's actions may Include paying any sums secured by a flen'which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on tie Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to o229

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bruwer secured by
this Security instrument. Uniess Borrower and Lender agrea to other terms of payment, these amot nte shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice \vm Lender to
Botrower requesting payment.

8. Morigege Insurance. if Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in etect. if. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower shall pay the
premlums required to obtain coverage substantiatty equivalent to the mortgage insurance previously in eflect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an aiternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay to Lender esch month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapaed or ceased to be in effect. Lender will accept, use and retain these

yments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may nomer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that or requires) provided by
an insuser approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in ffect, or to provide a loss reserve, unti tha raquirement for mortgage insurance ends
In accordance.with any written agreement betwsen Botrowsr and Lender.orappijcabledaw. - ... . . . L
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
fecieral law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
o! not (ess than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliar of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained In
this Security instrument; or (b) entry of a judgment enforcing this Sooumg nstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred;, (b) cures any default of any other covenants or agreements; (c) pays aii expenses incurred
In enforcing this Securlty instrument, Including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Parrwer, this Security instrument and the obligations secured hereby shail remain fully etfective as if
no acce!ahraﬂ?on had ozcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Crany= of Loan Servicer. The Note or a partial interest In the Note (together with this Securit
Instrument) may be sold one ur more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘Loan Servicer*)ine: sollects monthly payments due under the Note and this Security instrument. There
also may be one or more changes . the Loan Servicer unrelated to a sale of the Note. if there is & change of the Loan
Servicer, Borrower will be given written niatice of the change In accordance with paragraph 14 abave and applicable law.
The notice will state the name and adar247 of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contain any oinar 'icrmation required by applicable law.

20. Hazardous Substances. Borrower aix=li ot cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property.szrrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in viciation of any Environmentul 4. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of 41zardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ariy investigation, claim, demand, lawsult or other action by
any govesnmental or regulatory agency or private party involviig; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if burrsvier learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezz.Jous Substance affecting the P is
necessary, Borrower shall promptly take all necessary remedial actions 'n-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substz.nces defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, ksrocena, other flammable or toxic
petroleum products, toxic pestickies and herbickies, volatile solvents, materials oritaining asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” meara fzderal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian /o owing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelera’.or. under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the a~:lon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hvvhich the .
default must be cured; and (d) that failure to cure the default on or before the date specified inthaioticemay ~
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the -
right to assaert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto -
scceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its.
aption may require immediste payment in full of all sums secured by this Security Instrument without further -
demand and may forsciose this Seourity Instrument by judicial prooseding. Lender shall be entitled to collect all

naes incurred in pursuing the remaedies provided in this paragraph 21, including, but not limited to,

rsasanabie attorneys' fees and costs of title evidence.

22, Release. Upon payment of alf sums secured by this Security Instrument, Lender shal

694ST0OV0

rolgsa e Securly

instrument without charge to Borvower. Borrower shall pay any recordation costs. R

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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THIS CONDOMINIUM RIDER Is madethis 30th dayol November, 1894 , andlsincorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender’) of the same date and covering the Property described In the Security instrument and | : ;
67 MARGATE CT UNIT 1-10-38-LAJ,SCHAURBURG, IL /FAANY ?z ML k(’
(Property Address ) 60193 I

The Property includes a unit In, together with an undivided interest in the common elements of, a condominium project

known as:
LEXINGTON VILLAGE COACH HOUSE

{Name of Condominium Project)
(the “Condominium Praject). If the owners assoclation or other entity which acts for the Condominium Project (the
Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's Interest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's interast.

CONDOMIN'M COVENANTS.  In addition to the covenants and agreements made in the Security instrument,
Borrower and Lende” rurther covenant and agree as follows:

A. Condominium OJiqations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Constituent Decuriants. The “Constituent Documents® are the: (1) Declaration or any other documant which
creates the Condominium Frolant; (i) by-laws; (lii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, dil :ies and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So ic.7as the Owners Association maintains, with a E:nerally accepted insurance carrier,
a “master” or “blanket policy on the Czidominium Project which is satisfactory to Lander and which provides
insurance coverage in the amounts, fo7 <% periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage.” iven:

(i) Lender walves the provision in Liniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium Instaliments for hazard insuran:e 1n the Property; and .
(ify Borrower's obligation under Uniform Cevenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required cov.rage Is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any \ap#5 i required hazard Insurance covera‘ga.
in the event of a distribution of hazard insurance prozeecs in lieu of restoration or repalr following a loss to the

Property, whether to the unit or to common elements, any pracheds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Seurity Instrument, with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actunis as may be reasonable to insure that the
g’r'nndm Assoclation maintains a public llability insurance policy accariable in form, amount, and extent of coverage to

of.

D. Condemnation. The proceeds of any award or claim for damager., aivect or consequentlal, gayable to
Borrower in connection with any condemnation or other taking of all or any nart-of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are ii.-eby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender to the suma secured by the Sezui.y Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and ‘with Lender's prior written
consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or terminatlon of the Condominium Project, except for abanc.onm.ent or termination

required by law In the case of substantial destruction by fire or other casualty or in the case or 8 .a'ng by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for th.e e:press benefit of

Lender; (il termination of professional management and assumption of self-management of the Owners Association;

o (v) any action which would have the effect of rendering the public llabliity insurance coverage maintained by

the Owners Associlation unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms

WA/ (Seal).
-Borower

Vi0TI01e; g92STOVO

-%rmr KARL H. CLAOSSNER

MULTISTATE CONDOMINIUM RIDER- BINGLE FAMILY- PNMA/FHLMC UNIFORM INSTRUMENT PORM 3140 08/80
18C/CCR**//0291/3140(00-90)-L
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ADJUSTABLE RATE RIDER 7/(
( 1:¥ear Treasury Index—Rate CapvﬁMﬂahﬁMﬁM) I}IU il

1394 . nndblmorpomed
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"THIS ADJUSTABLE RATE RIDER is made this 30t h dayol uv.nbn.
into and shall be deemed to amend and suppiement the Mort , Deed of Truet or Secu
Instrument”) of the same date given by the undersigned (the ”) 10:s00cuUre Bol
"NOte")to MIOWEST FUNDING CORPORATTION, AN ILLIROILS. coapoaAHou

of the same date and covering the property described in the Securlty instrument and located at: . .,
87 MARGATE CT UNIT 1-30-38-LAl.$CHAUMBURG, IL/IA’W
(Property Adcdress) : 60193 L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST ,
AMOUNT THE <2KL~

D‘.d (the "8

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RATE THE BORROWER MUST PAY. THE N ALSO QONTAINS . o ,
THE OPTION TO CONVERT THE ADJUSTABLE RATE.TO A FIXED RA o _ ~ ( P
o e e N PO R AR T I F 5 P R RIS LE IS N I B 71 e .
ADDITIONAL COVENANTS. in addltlon xo tho eovenanu and ugrnmom made In tho &cumy lmtrumont.
Bo"ower and Laraar urther covenant and agree as follows: .

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
: The Note providet f~7 an initial interest rateof 7 . 7500 "%. The Nota provides for changes in the

admtmmm.rdtnmomhlypnymenu u!ouawa . N o
4. ADJUSTABLE INTERES ¢ $ATE AND uoom-u.v PAVMENT. cmm .

{A) Change Dates

1{’!1 L T R R R T L R PR et Ay, v

The adjustable Interest rate * wil onthefirstdayof December. . .. 1907 andonthat
day wery1 month thereafter. Fzch eonwh ad]umblc imerest rate could: ehangehcd!oda’Chanoo
(B) The index

Beginning with the tirst Change Date, my -dlumme lnterast rate will bo basect on an mumc Tho "Index" ls me Co
weekly & yleld on United States Treas Jry tecurities adjusted to 4 constant ma of 1 year, as made avaliable -
by the Fod Reserve Board. The most recont 'ndex figure avafiable as of the date 45 days before oach Chango Date

is called the "Current index."
ltthe Index is no | r avallable, the Note Hcider vitl chaose a new Indéx wmch is basod upon oompamblo

information. The Note Holder will give me natice ai in’« 2hoice.
{C) Caiculation of Changes ' o ' '

Before each Change Date, the Note Holder wlll calcu ate ny new Iinterest rate by adding Two and Three / Quarters
percemagepointa( 2.7500 %) to the Current Index. The Note Holder wili then round the result of this addition to
the neareget one-eighth of one percentage point (0.126%). Suoje ot to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate untlt the next Chan/e Date.

The Note Holder will then determine the amount of the mon*uv ..ayment that would be sufficient to’ repay the
unpaid principal that | am expected to owe at the Change Date in full U1 the maturity date at my new Interest rate in
substantially equal payments. The resuit of this calculation will be the ne w arnount of my in hly paymern '

(D) Limits on interest Rate Changes

The interest rate | am required 10 pay at the first Change Date wul not t'e g1 pater lhan 9.7600 %.or iess
than 7.75uu %. Thereafter, my adjustabie interest rate wili never be inumarsd or decreased on any single Change
Date by more than two percentage (2.09%) from the rate of intersst: | hav, ' o3n payinn fonhe ptecodlnn 12
momhs. My interest rate will never gteaterthan 13.7%00 xwmchbcaltwm Maxlmum :

' ‘(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ' lwlu pay the a nown of my ndw momhly
chgm ::gglrr'mlng on the first monthly payment date after the Change Date umll thg ay'\q. ,‘-"'_‘F of my monthly paymem
(F) Notics of Changes '
The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest - &’ and the amount of
my monthly payment before the effective date of ag?' change. The notice will Include information e~ ,uired by law to be
given me and also the titie and telephone number of a person who will answer any question | may (w7.ve regarding the

B. FIXED INTEREST RATE OPTION

69LSTO0

-~
-

A
R AT

!
A

The Note provides for the Borrower's option to convert fr ;umble interest rate erast rate fimits to a
fixed Interest rate, as follows: mQ‘ -
€.- FIXED-INTEREST RATE CONVERSION-OPTION - X x_J

(A) -Optiento Gonvert-to Fixed-Rate-

+have-a Genrversion Gption that } can exerciee unless-am in default orihis Section-§(A) will-net permit.me-to do - - - -
80.- The "Conversion-Option® is my-option-to convert-the interest rate -I-amrequﬂ-ed!e-payby this-Note-from-an---«------
-adjustable rate with-interest-rate-limits to-the-fixed-rate-ealouiated-under-Section 3

The-0orversion can only-take place-on-&dato(s} specified-by-the-bote. Holder. u:lngzho.podod.beglnnlng.on.ma.
first Change Date.and ending-oathe titth-Change Date . Each.data on which my adjustable joterast rate cao0.cQoyert1a. .
1he—nmﬁxed-ratcts-caﬂed‘the’eonvaraian-m*

-H4i-want 10-exereise the Gorversion -Option +-must-first-meet-eertein-oonditions: -Fhose-gonditione are that- () 4-----
must dNate Holder-notice that | want 16 d6 80;-(i)) -on the-Conversion-Date, | must not be-indstault.underthe. .. ..

give-the
Note or-the Security instrument: -@H) a-dmapooiﬂed-b the-Nate- Holder: { must-pay the-Note-Molder a conversion- - - -
foorofthS: §------------------samdt -sigmnd-gm&hoﬁmﬁddoranyéoouthuoHﬂdﬂm--
to-effect ---

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN S7-8INGLE Mlm.v-m UNIFORM INGTRUMENT »folm 010.( naln
ISC/CARR//0490/3118(12/87)-L PAGE t OF 2 - .
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(B)- Caloulation-of Fixed Rate

| mamayopwﬂw ; muaw: .(J)-HWW than.is 30.

ate or Nata-um years., -

-fixed-rate-mokt coverad. by-applicable 60.day.mandatony.delivery commitrenis. plus Siua-alghibs Q5 .00e. .-..?.‘..f.

pesce -toundec one-weightts
torm ?h%wm-ﬁmwmwmw Mww ........
sommitments, plus-five-aighths. (0.826%) - counded nearast Qbeeighth of PRICAN80R . ..
polm.(n.azms) nmumwnmmguemmmm cals = sommitmants ame pot avaligble,
Note Holder-wilt determine-my interest-rate-by using-comparabie - My-Rew-rate calculated-underihis - - - - -
smms(aaw;mmmummmxAmumMommqmm.-

(O) New-Payment-Ameount-and Eftective Dete-

i ehooee te-exeroise-the Corversion Option; the-Note-Holder will-detormine-the-amoeunt.ol-the monttiy. payment. . .
qund-wm:mpnytmwpdmmtmmcudwoubm the Conuersion Date infull.anshe. ...,
-maturity.date at.my new fixed intarsst rate Jo.substantially aquat payrosnts. mmum:m.w.bsmem
amount of-my monthiy-payment.- lngwnh -«Myﬂmmm will-pav-the new- - -
amount as my monthiy payment-unt the -maturity
C. TRANSFER OF THE PROPERTYORA GENEFIOIAL INTEREST IN BORROWER

1. Untll Borrov s+ exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Ccvuar.mt 17 of the Security Instrument is amended to read as follows:

Transter of the Property or s Beneficial interest in Borrower.  If all or any part of the Propesty or any intarest inlit is
sold or transferrad {(or I a Yeneficial interest in Borrower Is sold or transferred and Borrower is not a natusal person)
without Lender's prior w=iit2x consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrume:t. »i»wever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security ivitrument. Lender also shall not axercise option ¥: (a) Borrower causes to be
submitted to Lender informatiur ecuired by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) anermmuydmmmwadwammywmnotbomuedbyﬂwlom
E:sﬂgmpﬂonandthatmodskouo!achotanycovmougmnhmmuylnmm acceptable to

To the extent permitted by applici bl~, I, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan auul;\g'tlon. Lander also may..equire the transferee to an assumption agreement that is acceptabie 1o
Lender and that obligates the transferee to kr.ap 3!l the promises agreements made in the Note and in this Security
lenurumontt. wBorrowerwlll continue to be obliaated under the Note and this Security Instrument uniess Lender releases
orrower in
It Lender exerclm the to require imioriiate pa in full, Lender shall give Borrower notice of
acceleration. The notice shali provide a period of r.ot.ess souwhommmmenoueobddwuudomuod
within which Borrower must pay all sums secured by ris Security Instrument. If Borrower faiis to pay these sums prior
to the expiration of this period, Lender may invoke any rem:uies permitted by this Security Instrument without turther
notlce or demand on Borrower.
If Borrower exarcises the Conversion Option under ilir conditions stated in Section B of this Adjustable Rate
Rlder the amendment to Uniform Covenant 17 of the Security ir s rument contained in Section C 1 above shall then
ft:easea" to be in effect, and the provisions of Uniform Covenant 17 of .he Security Instrument shall instead be in effect, as
ows:
,E Transfer of the Property or a Bensficial interest in Borrower. <18’ or any part of the Propeﬂyoranylmetest initis
- sold or transferred (or if a beneficial interest in Borrowaer Is sold or tranat »#~3d and Borrower is not a natural person)
~ without Lender's prior written consent, Lender may. atits ogt.lon roqune immcdiate payment in full of all sums secured
by this Securlty Instrument. However, this by [.enc er it exercise is prohibited by federal
law as of the date of this Security lnmumont.
If Lender exercisas this option, Lender shall give Borrowsr notice of accelur.sn. The notice shatl provide a period
; of not less than 30 days from the date the notice is delivered Ofnnlodwmmwh»m’mmwpayd sums secured
i by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
‘ anyremedleopennlned by this Security instrument without further notice or demano ¢n EBorrower.

Rid BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants co.ain2 in this Adjustabie Rate
or.

YYUMAQ/\M\ C/Q(UL QUNLA

WARY] ANN CLAUSSNER afesl xua@cxﬁsa‘@

wfes) KARL H. CLAUSSNER
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