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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR'SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fourteenth day of August, 2003, by
COUNTRYWIDE HOME LOANS, INC. (“Subordinated Lienholder”), with a place ¢r/pusiness at
4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, WALTER J. TERRY and DONNA TERRY executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing
Security Instrument”) in the sum of $10,000.00 dated 11/08/2001 , and recorded in Book
Volume , Page , as Instrument No. 0011050690, in the records of COOK County, State of
[LLINOIS, s cecurity for a loan {the “Existing and Continuing Loan”), which Existing and
Continuing Sezurity Instrument is a valid and existing lien on the real property located at 2639 W
JEROME ST. CHICASGO, Ii.. 60645 and further described on Exhibit "A," attached.

WHEREAS, VAL TER J. TERRY and DONNA TERRY (“Borrower”) executed and delivered
to COUNTRYWIDE HOMZ LOANS, INC., {“Lender”), a deed of trust/mortgage in the sum of
$180,000.00, which deed ot trust/mortgage {the “New Security Instrument”) is intended to be
recorded herewith in the rece/ds of. COOK County, State of ILLINOIS as security for a loan {the “
New Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New
Loan shall unconditionally be and remain al all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien of T2 Existing and Continuing Loan; and

WHEREAS, Lender is willing to make saia loan provided the lien securing the New Loan is a
lien or charge upon the described property prioi_sad superior to the lien of the Existing and
Continuing Loan and provided that Subordinating L eider will specifically and unconditionally
subordinate the lien of the Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties herets ihat Lender make such a foan to
Borrower: and Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is uncorciionally prior and superior to
the lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruirg 1o the parties hereto
and other valuable consideration, the receipt and sufficiency of which congideiation is hereby
acknowledged, and in order to induce Lender to make the loan above referrad v, it is hereby
declared, understood and agreed as follows:

() That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein
described, prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the
subordiration of the Existing and Continuing Security Instrument to the New Security
Instruitert and shall supersede and cancel, but only insofar as would affect the priority
between (fia security instruments hereinbefore specifically described, any prior agreements
as to suct. subordination including, but not limited to, those provisions, if any, contained in
the Existing ard.Continuing Security Instrument above mentioned, which provide for the
subordination of thn lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declzies, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referrid tu, and (i) all agreements, including but not limited to any
Joan or escrow agreements, veiween Borrower and Lender for the disbursement of the
proceeds of the New Loan;

(b) Lender making disbursements pursurii 10 any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds
by the person or persons to whom Lender (isburses such proceeds and any application or
use of such proceeds for purposes other than ‘hose provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part; and

{c} It intentionally and unconditionally waives, relinquishes-and subordinates the lien of the
Existing and Continuing Security Instrument in favor of tie liest or charge upon said land of
the New Security Instrument and understands that in relianse upon, and in consideration
of, this waiver, relinquish and subordinate specific loans ana zavunces are heing and will
be made and, as part and parcel thereof, specific monetary and 0 het obligations are being
and will be entered into which would not be made or entered into but for said reliance
upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A “ORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

COUNIRYWIDE HOME zANSQN%Z

Bettye Sc?me, Assistant Vice President
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EXHIBIT "A"
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CORPORATE ACKNOWILEDGEMENT

LOAN #: 464808

State of Texas
County of Collin

On 08/14/2003 Serore me, personally appeared Bettye scoville, Assistant Vice President
of Countrywide Home Loans, Iny. ~personally known to me {or proved to me on the basis of
satisfactory evidence) to be the persan(s} whose name(s) is/are subscribed to the within
instrument and acknowledged to rie that he/she/they executed the same in his/her/their
authorized capacitylies), and that by 'as’her/their signature(s} on th instrument the person(s), of
the entity upon behalf of which the person’s) acted, execu i

WITNESS my hand and official seal

U A DAYIES
NCICy Pubic
» :s. _=m gf Texcs
VY COrinission Expires
Marl 222004




