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NORTGAGE

THIS MORTGANE ("Security Instrument”) is givenon November 18, 1994 . The mortgagoris
ROBERT M. LANGE ‘a0 DARDARA A, BANMBEN-LANGE, HUSTAND AND WIFE

PRESTIGE MORIGAGE QORPORATION mf (*Borrower").

which is organized and existing une'=i the laws of THE UNITED STATES OF AMERICA  , and whose addreas is
3285 N. ARLINGTON HTS ro, #204, ARLINGTON HEIOWTS, 1L 60004 {*Lender").

Borrower owes Lender the principal suizof One Hundred Twenty One Thousand Five
wundred Polisra and ne/100 Doffars (U.5. $§121,5%00.00 ). Thix doht in

evidenced by Borrower's note duied the summe :late ax this Security Instrament ("Note®), which provides for monthly
ymeats, with the full debt, if not paid varlicr, ue und payahle on bocomber 1, 2024 ThinSecurity
natrument secured o Londer: (a) the repayment of tho dck? evitenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymvaiiof o)l other sums, with interest, sdvanced under paragraph 7
to protect the securily of this Secusity lnstrument; and (c) the pesformance of Borrower's covenants and agresments
under this Security lnstrument and the Note, For this purpuss, Borrower does hershy mortgage, grant and convey to
Lender the following described property locatedin+~ COOKX
County, lilinois:
LOTS &3, 44 AND 45 IN BLOCK 19 IN WEST GROS&0A.7, A SUBRIVISION 1N THE WEST
1/2 OF THWE WEST 1/2 OF SECTION 3, TOWNSHIP 38 WOATH, RANGE 12, EAST OF TRE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC{S,

18-03-308-030 18-03-308-029 18-03-308-028
which has the address of 46418 SOUTH BLANCHAM AVEKUE BROOKFIELD
(Strost] (City}
Hlinois 60513 ("Property Address”);
12ip Codv}
TOGETHER WITH all the improvements nuw ur hereafier erected on the property, aiid all sasemonts,

appurtenances, and fixtures now or heceafice a part of the property. All replacemonts and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.®

-

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbraaces of record. .
* Borrower warrants and will defend generally the title to the Property against atl claims and demands, subject to any O

encumbrances of recond. g
qj 3014 9/80
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All insurance policies snd renewuls shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal ootices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loas if not made promptly by Borrower,

Unless Lender and Borrower otherwine agree in writing, insurance proceods shall be upplisd to restoration or repair
of the Property dammuged, if the restoration or ropair is ecoomically feasible and Lendor's wecurity ix not lessaned. [f the
festoration or repair ik not economically feasible or Lender's security would be lessencd, the insurance proveeds shal]
be applied to the sums secured by this Security [nsirument, whether o1 not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notics from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Praporty or 1o pay sums secured by this Security Instrument, whether ot not then due. The 30~Iay period
will beyin when lK: nitice in given.

Unleas Lende: anid Borrower utherwise agroe in wriling, any upplication of prococds to principal shall not extond or
postpone the due dato «f the moathly payments referred (o in parugraphs | wnd 2 or change the smount of the
payments, If under paragiaph 21 the Property is scquired by Lender, Borrower's right (0 any insurance policies and
pruceeds resulting from us:nnge to the Property prior to the acquisilion shall pass to Lender to the extent of the sums
secured by this Security insin:ment immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasaholds. Borrower shall vecup: . =stablish, and use the Property as Borrower's principal residence within sixty duys
aftor the execution of this Security instrur=nt and shall continue to occupy the Property s Borrower's principal
residence for at least one year after the oatw o oceupancy, unless Leader olherwise agroes in writing, which consent
shall not be unreasonably withheld, or unless extonualing circumstances exist which aro beyond Borrower's control.
Borrower shall not destroy, damage or impair (he Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forteiiur» action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeitur 0f the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Bo:cawer may cure such a default and reinstate, as provided in
paragraph {8, by causing the action or proceeding to he dismig-:! with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interestin the Property ar other material impairment of the lien
created by thix Security Instrument or Lender's security interest. Sorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inforuw’iop or statements to Lender (or failed to provide
Leader with any material information) in connection with the loan evideacsd by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a peioz sl residence. [f this Security Instrument is
on & leasehold, Borrower xhal) comply with all the provisions of the fease. 1 Eorrower acquires foo title to the Property,
the leaschold wnd the fee title shall not merge unless Lender agroes to the merger ia writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perfosm the covenants and agreements
contained in this Security Instrument, or there is u legul proveeding that may significkni!y affect Lender's rights in the
Property (such as a proceeding in hankrupley, probate, for condemnation or forfeiture o7 to énforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lion which has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Prop.ity to make
repairs. Although Londer may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become sdditional debt of Borrower acared by
this Security instrumeat. Unless Borrowsr and Lender agree (o other torms of payment, these amounts shut! oear
interest from the date of disbursement at the Nole rate and shall bs payable, with interest, upon niotice from Lrcdor to
Barrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the loan secured by this
Socurily Instrumont, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to ba in eftuct, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the mortgage insuirance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altamate
mortgage insurer approved by Lender. [f substantiaily equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium boing
paitl by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in liew of mortgage insurance, Loss reserve payments may oo longer be required, at the
option of Leader, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurunce in effect, or to provide a loss reserve, unti the requirement for mortgage insurance ends
in accardance with any written agroemeat between Borrower and Lender or applicable law.
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o
socured by thin Security Instrument. However, thin option shall ot be exorcised by Lender if exercise is prohihited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accoleration. The notics shall provide s period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by thin Security Instrumont. If Borrower fuils to pay theso surmw prior to the oxpirstion of this poriod, Lender may invoke
any remodios permitied by this Security [nstrument without further nolice or domand on Borrower.

18, Borrower's Right to Reinstate. If Borrower moets certuin conditions, Borrawer shall huve the right to have
enforcoment of this Security Insirument discontinued st any time prior 1o the earlier of: (a) 5 days (or such other period
an applicable law may specify for roinstatement) hefore sale of the Property pursusnt to uny powoer of sale contsined in
this Security Instrument; or (b) eniry of u judgment enforcing this Security Instrument, Those conditions sro that
Borrower: (u) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
accoleration had occurred; (h) cures any defaull of any other covenunts or agroements; (c) puys all expenses incurred
in enforcing thin Security Instrument, including, but not limits! (o, reasonsble attarnoys’ fees; and (d) takos such action
#n Lender may reasonably require to ansuro that the lien of this Security Instrument, Lender's rights in the Properly and
Borrower's obligrion to pay the suma secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borreaver, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no scceleration had ocrurred. However, this right to reinstate shall not apply in the case of acceleration under
parsgraph 17.

19. Sals of Note: Ch2nn) of Loan Servicer. The Note or u partia) interest in the Note (tagether with this Security
Instrument) may be xold one or.in-2 times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) il collepts moathly puyments due under the Note and this Security Instrument, There
also may be one or more chunges v the Joun Servicer unreluted to u sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given wrlttda ‘rablce of the chunys tavbcordance with parsgraph 14 above and applicable law,

The notice will state the name and sddresc oFb= naw-Lose Servicer and the adidress to which payments should be
made. The notice will also contain any other, 'ofor.nation,sequired by applicable law.

20. Hazardous Substances. Borrower shill 7.0t cause o permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proporty. Borroy o7 shull not do, nor allow anyone else (o da, anything affecting
the Property that is in violation of any Enviconmental Lavv. The [_wweding two sentences shall not apply Lo the presence,
use, or storege on the Property of small quantities of Hazardous Substances that are generally recognizad to be
appropriate lo normal residential uses and to mainlenance of the Property,

Borrower shall promptly give Lender writien naotice of any ixvertigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalving the ronerty and any Hazardous Substancs or
Buvironmental Law of which Borrower has actugl knowledge. [f Borrowe¢ faaean, o is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hazardows Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in‘accordezes with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® ure those substances Jafinzd as toxic or hazardous
substances by Environmenta) Law and the following substances: gasoline, keroseny, 2Rt flammable or toxic
petroleum products, toxic pesticides and herhicides, volatile solvents, materials conteinrig rsbestos or formaldehyd,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fedoriiinws and laws of the
Jjurisdiction where the Property is located that refate to health, safety ar environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr.

21. Acceleration; Remedies. Lender shail give notice to Borrowar prior to acceleratlois 7o' .awing Borrower's
breach of any covenant or agreemant in this Security Instrument {but not prior to acceleratior. viader paragraph
17 uniess applicable 1aw provides otherwise), The notice shall specity: (a) the defauit; {b) the a.titn required to
cura the defauit; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, 07 which the
default must be cured; and {d) that failure ta cure the default on or before tha date epecified in the riotice may
resuit in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrowaer of tha right to reinstate after accaleration and the
right to assert in the foreciosure proceeding the non-axistence of a default or any other defense of Barrower to
scceieration and foreclosure. If the default is not cured on or before the data spacified In the notice, Lender st its
option may require immediate payment in full of all sums secured by this Sacurity Instrument without further
demand and may foreciose this Security Instrumant by judicial proceading. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title avidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument-without charge to Borrower. Borrower shall pay any recordation costs.

23, Wsiver of Homestead. Borrower waives all right of homestesd exemption in the Propesty.
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ADJUSTABLE RATE RIDER LOANNO.0BADS99
{1 Year Traasury Index--Rste Caps--Fixsd Rate Conversion Option)

incorporated into and shali bo deemed to smond and supplement the Morigage, Deed of Truat or Securit
Deed (the *Security Insirument”) of the seme date given h{ the unders Iéned (the “Borrower®) (o secure
Borrower's Adjusiablo Rate Note Elho *Note*)lo AWV SAb/YEIA V/ﬂPNWﬂﬁNHﬁ/ il
PRESTIGE MORTGAGE 0| TICN the “Lender®) of the same date
and covering the property described in the Security instrument and Jocated at:
4418 SOUTH BLANCHKAN AVENKUE BROCKPIELD, L 60813
{Property Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATc AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORI(O'VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M/~ XIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTIGN'TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVIZNVANTS, In sddition to the covenanta and agreements made in the Security
Instrument, Borrower and Londer further covenant and sgree as follows:

A. ADJUSTABLE RATE AND *4ONTHLY PAYMENT CHANGES
The Note provides for an initial ircereit rateof 7. 7500%. The Note provides for chlngeu in the
wdjustable interest mate and the monthiy avents, an follown:

4, ADJUSTABLE INTEREST RATE ANL P(ONTHLY PAYMENT CHANGES
(A} Change Dates

THIS ADJUSTABLE RATE RIDER is mado this 18th dayof Nevember, 1994, ﬁ‘j‘ij
Y

o

The adjustable interest rate [ will pay may change on the first day of becenmber, 199hdon
that day every 12th month thersafler. Each date on whica niy adjustable inferest rate could change is called
a "Change Dale."

(B) The Index

Beginning with the first Change Date, my adjustably interest'ra‘e will be bused on an Index. The “Index”
is the weekly average yiold on United States Trousisry socunilies asjusted o a constant maturity of | year, as
mude available by the Federal Reserve Board.  The maost recent Index (igurc pvailable as of the date 45 days
before each Change Date is callod the *Current Index.”

If the ladex is no longer available, the Note Holder will choose & new irde« that is based upon
cornparablo information. The Note Holder will give me natice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calenlute my new interest rute by <dding Two and Three /
cuarters porcentuge point{s) ( 2.7500 %) tothe Currint Index. The
Note Holder will then round the result of this addition ta the nearvst one-cighth of one perceatr.g= point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my z.e interest rate
until the next Change Date.

The Note Holder will thea determine the amount of the monthly payment that would be sufficiers v
repay the unpaid principal that | am expected to owe al the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
manthly paymeat.

(D} Limits on interest Rate Changes

The interest rate | um required to pay at the first Change Dute will not be greater than 9.7500%
orlessthan 5.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest I have boen

" paying for the preceding 12 months. My interest rate will never be greater than 13, 7500%, which is

calied the "Maximum Rate.” :

L£0TST0V0

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/621 & 862/811--8INGLE FAMILY--PNMA UNIFORM INSTRUMENT
ISC/CRID® */70392/3113(12-87)-L PAGE1 OF 3 FORM 3113 12/87
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Transfer of the Property or a Beneficial Interest in Borrower. If &l or any part of the Property or uny
interest in it is sold or transferred (or if a beneficinl interest in Barrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this oplion shall not be exercised
by Lender if exercise is prohibited by federsl law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
ovaluate the intended transferve as if & new loan wers being made to the transferee; and (h) Lender
reasonably detormines that Lender’s security will not bo impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security [nstrument is acceptable 1o Lender.

To the extent permitted by spplicabfe luw, Lender tnuy charge & ressonable foe aa & condition o
Londer's.consent to the loan assumption.  Lender alvo may require the transferee to sign an assumption
agreomont the.in sceoptable to Londer and thut obligates the transferoe to keop all the promises an
agreemenis mzae in the Note and in thin Security [nstrument, Borrower will continue to bo obligated undur
the Note and thin Sevurity Instrumeni uniess Lender roleases Borrower in writing.

If Lender exerciae the option to require immediate payment in full, Lender shall give Barrower notice of
acceleration. The noticechall provide a period of nof teas than 30 days from the date the notice i delivered
or mailed within which Bocrawer munt pay sl sums secured by this Security Instrument. |f Borrowar fails to
pay thess sums prior to the sapiration of this period, Lender may invoke uny remedies permitied by this
Security Instrument without furine- notice or demand on Borrower,

2. If Borrower excrcises lhic Conversion Option under the conditions stated in Section B of this
Adjustablo Rate Rider, the amendmen? <o Uniform Covenunt {7 of the Security Instrument contained in
Soction C | nhove shafl then venso to L in «ffect, and the provisions of Uniform Covenant |7 of the Securily

Instrument shall instead be in effect, an futlowws:

Transfar of the Property or & Benefizisi interest in Borrower. IF sli or any part of the Property or any
interest it in is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written cons:nt, Lender may, at its option, require immediate
payment in full of ail sums secured by this Security listn:ment.  However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of tae.yzie of this Securily Instrument.

If Londer exercises this option, Lender shull give Bonavier aotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i Jelivered or mailed within which
Borrower must pay all sums secured by this Security Insirument. < If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies zcrmitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cv=aants contained in this

Adjustable Rato Rider.
X @” £ d = {Seal)

ROBERT W, LANGE Borrower

LGobo. & - Z“% (So)

BARBARA A. BAHNSEW-LANGE Barrower

(Senl}
Borrower

(Seal)
Borrawer

LOTSYIOV0
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