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MORTGAGE HUSB o%%mw

THIS MORTGAGE IS DATEL SEPTEMBER 23, 1994, belween Rafael Guerrero and Angelica Guerrero/ whoss
address Is 4379 W. 26th Strer(, Chicago, Il. 60823 (referred io below as "Grantor"); and Metropolitan Bank &
Trust Co., whose address is 2207 W. Cermak Road, Chicago, Il 80603-3996 (referred to below as "Lender”).

GRANT OF MORTGAQE. For valuable consiiz(#’wn, Grantor merigapes, warranis, end conveys 10 Lendar al of Granter's right, lille, and inlorest
in and to the following described real proparty, togethziwith all axisting or Subsequently erecled or atfixed bulld ngs, improvemants and fxtures; all
ommanu& rights o! way, and appur!amncu'.; an waler, walst rluh'u, wnolonr;ounn and wgnh%r:nriuhu {including stock In uitiies wilh diich of grlgnﬂon
rights); and afl other righls, rovatties, and profits relating 1% 1y real pr , Including limiiafion all minerals, olf, gas, geoihermal and wimilas
matiers, located in COOK County, State of 'lﬂl e ithe "oﬁeal Propenty”):

Lot 10 in W.L. Dawolf’'s Subdivision of «a West Half (Excep! the Enst 33 feel thereof) of Block 2 in
Reld's Subdivision of the West Half of the foutheast 1/4 of Section 27, Township 39 North, Range 13,

East of the Third Principal Meridian, in Cook Cstily, (L.

The Real Property or lis address Is commonly known as 4578 W, 26th Street, Chicago, IL 60623, The Rea! Propery
tax identification number i 16-27-400-001, KES

Grantor presantly assigns o Lender all of Grantor's right, tile, and nterest in anc 12 9" teases of the Property and all Renls from the Propery.
addition, Grantor grants 1o Lander a Uniform Commencial Code sacurity inlerest In tha Prezinat Property and Rents. Jand

DEFINITIONS. The following words shall have Ihe follawing meanings when used In this Mc tgag3. Terms not otharwise deflued In this Morigage uiﬂ
hitve the meanings atirbuled o such terms in the Uniform Commercial Code. Al referances * d-iar amounts shell mean amoun's in lawful moneyrol

the United States of Ammerica. o
Grantor. The word "Granior” mearns Rafael Guerrero and Angelica Guarrero. The Grantor is '@ rorigegor under ihis Morigage. o

Guaranior. Tha word "Guaranior” means and Includes wikout limilation sgch and all of the guara Mor, surtiles, and accommodation parties in
connaction with the indebledness.

Improvaments. The word “Improvemanis® means and Includes without limitation ail existing and fulu'e I provements, fixtures, buitdings,
structures, motiie homes affixed on tha Rea! Property, facilites, additions, replacsments and olher constructiv- i I« Real Property,

Indebtedness. The word Tndebledness® means all principal and intarest payable under the Nole and any amornle expended or advanced by
Lender io discharge obigations of Grantor or axpenses Incurred by Lender to enforca obligations of Granlor undés ‘ais Morigage, fogether wilh
ierest on such amounty s provided In this Morigage. In addition to the Nola, Ihe word Indebiadness® includes v obigations, debls and
liabilties, plus inlerest thareon, of Granior 10 Lander, or any one or more of tham, as wall as al claims by Lender agalm!-urantor, or any one of
more of them, whather now existing or heraafier arising, whether relalad or unrelated lo the purposa of tha Nots, whethar voluntary or ofherwise,
whather due or not due, absolule or contingent, liquidated or unliquicated and wnether Grantor may be liable individually or jolntly with others,
whether obligated as guaranior or olherwisa, and whether recovery upon such Indebledness may be or hiveaftsr may bacoma bamed by any
stalule of imitstions, and whather such Indebledness may be or horealisr may bacoms otherwisa unaniorcaabie. Al no time shail the principdl
amount of Indeblednesa secured by the Morigage, not including sums advenced lo protect the security of the Morigage, excead the nolg-

amount of $148,760.00. -
Lander. The word "Lender” means Melropolilan Bank & Trusi Co., its sucosssars and assigns. The Lander is the marigages under this Morigage. .

. The word "Morigage™ means Ihis Morigage between Granior and Lender, and includes without irviation al assignments and security
interest provisions relaling to the Personal Properly and Rants.

Nole. The word "Nole” means ihe gromessory note or cradi! agreemant daled September 23, 1994, In the criginal principal amount of

$168,750.00 trom Grantor 1o Lender, togelher with mil renewels of, extensions of, modifications of, refiniancings cf, consolidaions of, and

substtutions for the promissory nole oc agreement. The interes! rate on the Note ts & variable intarest raté based upon an index. Tha incex

curtantly Is 7.750% per annum. Payments on the Note are to be made in accordance with the (ollowing payment schedule: 35 consecutive

monthly principal payments of $562.50 each, beginning October 23, 1594, with inlerest caiculaled on the unpaid principal balances at an interest

mis of 3.000 parcentage points over the Index described above; 15 consaculive monthly inierast payments, beginning October 23, 1904, with

Interet! caicutaled on the unpald principal balances at an inlerest rate of 3.000 perceniage points over the Indax described above; and 1 principal

and Inigrsst payment In the initial amount of $150,442.38 on Seplember 23, 1987, with interest calculaied on the unpRid principal balances st an

. Interest tafe of 3.000 perceniage poinis over the Index descrioed above. This estimaled final payment s based on the assumption that al

ymants wil be made exactty as scheduled and thai the index does not change; the aclual fina) paymant ‘will be for all principal and scirued

ol nol ye! pald, togathar with any other unpakd amounis undée thi Morigage. IF ihe Index increases, the payments ied fo the index, and
therslors the lote! amount secured heraunder, will InCrease. Any variable inlarest rate tied 1o the index shall be cakculaled as of, and IW ‘I
D75
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Loan No 8610 (Continddd) '

I ; by

whaiher by outright sale, daed, instaliment sale contract, lind coniract, conlract for cead, lewsahold inlereat with & term greater than tives (3] years,
leasa-oplion contract, or by sale, assignmant, o ransier of sny beneficial interest in of fo any lnd trusl holding e 1o the Real Property, or by any
other malhod of corweyance of Resl Proparty interest. |t any Granior i & corporation, parinersiip or émiled kabilly company, iranster also includes any
charge In ownership of more than twanty-five percent (25%) of the voling stock, parinership Interests or imited Kabiiity company inlerests, as the case
may be, of Granlor. Howsver, this option shall nat be sxevcised by Lander If such axercise is prohibiled by ledecal law of Dy ilinols law.

TAXES AND LIENS. The foliowing provisians relaling to iha laxes and iisns on the Properly are & part of this Morigege.

Payment. Granfor shalt pay when dus (and In all events prior lo definquency) oY taxes, payroll lixes, spocial taxes, assassments, waler chasges
and sewsr senvico charges levied agains! or on account of the Property, and shall pay when due afl claims for work dane on or lor services
rencerad or materisl furnishad to the Praperty. Grantor shall maintain (he Property free of af lans having priorly over or equal lo ihe Interes! of
Lender under this Morigage, sxcep! lor the Hien of taxes and assessments not due, and sxcepi as atherwisy provided In the following paragraph.

Right 7o Contest, Granlor may withhoidd payment of any ', sssessment, or elaim in connection with & good faith dispuls cve’ (he obiigation lo
DAy, 80 long as Lender's Inlerest in Ine Properfy i nat jeoparcizad. it o lien ilses of i flad &s u result of nonpaymsnl, Grantor shail within Atleen
{15) days ufer the lier: arises or, If @ ien is fled, within Atiean (18] duys aher Cranior has nolice of ihe Ming, sacure ha discharge of the Wen, or if
requesied by Lendar, deposit with Landar cagh or n sutficlent corporal surely bond of other seourlfy satis(actory ta Lender In an amount autcient
10 diecharge Ihe ¥29 plus any costs and attorneys’ Iees or olhar oharpes that could soarue a8 & result of a foreciosurn or sale undet the len. In
any conlest, Gruntor shall delend itsell and Lender and shai satisly sny advensa judgment balore snforcement sgainst ihe Property. Grantor ehal
nama Lender as an 7. 9Hlonal obliges under any surely bond furnished in \he Conles! procesdings.

Evidence o Payme: 1. 3ranloe shall upon demand furnish i Lander satislactory evidenos of payman! of the iaxes or asssssmanis and shal
sulhorize the spproprier G vernmenial official to deliver to Lander al any lime a written siaiement of Ihe laxse end assesamenty againet ihe

Propaty.

Notice of Conatruction. Granizs s>l nolity Lender at least Afeen {15) daye bufore uny work Is commaenosd, any senvioes are furnished, or any
matedals are supphied o the Prop #hy, 1 any mechanic’s ilen, materiaimen's Ben, or other tlen could be asseried on acoount of the work, sarvices,
or materials. Grantor will upon reai Z5i of Lander furnish lo Lander ndvince asstvanoss satisiactory to Lender thal Granlor can ang wil pay ihe

cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The followiry provisions relating o insurtng iha Property are a part of this Morigage.

Maintenance of Insurence. Grantor sha prot ure &ad malntain poboies of fra Insurance with standard extended coverage endorsements on a
teplecement basia lor the full insurable value coveriryg i Improvements on tha Real Property In an amount suificient to avold application of sny
colnsurance clause, and with a standard morigages ~'«:s8 in lavor o Lender. Granior shal alst procure and maintain comprehansive genersl
labéty Ingurance in such coversge amounis as Lender me;, /,quesi with Trustes and Lendev being nemed as addifional insureds in such Kability
insurance policies, Additionally, Grantor shali mainlain suc’ iner Insurance, inciuding but nol limited to hazard, business interruption and boiker
insurance as Lender may require. Policies shall be writlen Ly sunivinsurance companies and in such form a8 may be reasonably acceplable lo
Lander, Granior shall dallvor fo Lender carfificates of coverage fom ‘sach {nsurer conlgining a stipulation that coverage will no! be cancelled or
diminished wilhout @ minimum of Yan (10] days’ prior writlen nolice i3 Lender and nof containing any disciaimar of the Insurar’s Rabity for fellurs lo
give such notice. Each Insurance policy also shall inciude an endora~#7) providing thal coverage in kavor of Lander will not ba impaired In any
way by any acl, omission or defauti of Grantor or any other person. Shows the Raal Property af any time bacome localed in an area designated
by the Diraclor of the Federa! Emargancy Managameni Agency as & special ?aod hazard area, Granlor agrees (o obiain and mainiain Federal
Fiood ingurance, 10 the exient such insurance 18 required by Lender and is cc ecomes availabie, for the taem of the foan and lor the Jull unpai¢
principa! balance of 1he loan, of the maximum fimi of covarage that is available, w/sz:uver ig lees.

Application o1 Proceeds. Grantor shak pcomptly nolify Lender of any loss or damege to it'e Property. Lender may make proot of loss i Grantor
fads to do so wilhin Afieen {16) days of the casually. Whelher or not Lender’s securily \= imeaired, Lender may, st its elaction, apply the proceeds
10 the reduction of the indebledness, payment af any len atiecting the Proparty, or the rest.cav'on and repair of the Properly. (f Lender elects o
apply ihe proceads to restoration and repair, Grantor shail repair or raplace the damaged ov-d¢2i:9vad improvementis In 8 manner salisfactory lo
Lander. Lander shaff, upon salistactory proof of such expendifure, pay or retmburse Granior from tha nroceeds for the reasonable cost of repair
or restoration it Granlor is not in defautt hersunder. Any proceeds which have ot been disburse ) within 180 days afler thetr receipt and which
Lender has nol commitiad to Ihe repair or restoralion of the Progerty shall ba used firs! 1o pay any amuuil owing to Lender under ihis Morigape,
thenrt to prepay acerued interes!, and the ramainder, if ary, sha¥ be appliad to 1he principal balgnce of Hv: i debledness. If Lender holds any
proceeds after payment in full of the Indebledness, such proceads shall be paid lo Grantor,

Unexpired insurance of Sale. Any unexpired insurance shall inure 1o the beneftt of, and pass lo, tha purcharar . \he Property covered by this
Morigage at any trustee's sale or other sala held under the provisions of this Morigage, or al any foreclosure sale uf Zunh Proparty.

Grantor’s Report on Insurance. Upon reques! of Lender, howaver not more than once & year, Grantor shall furnisi-irconder a report on esch
wosting policy of insurance showing: (2) the name of the insurer; (&) Ine faks insured; (c) the amount of tha policy; {0))te property Insured, L

then owrent replacement vaiue of such property, and the manner of delermining that value; énd (9) the sxplration date of the policy, Grantof™,
shall, upon request of Lendar, have an independent appraiser salisiactory 1o Lender datarming the cash value replacemant cost ot the Property. __:_

TAX AND INSURANCE RESERVES. Granlor agraes to establish a reserve account to be retained from the foans pracevds [n such amount deemed
{o be sufficlent by Lender and shall pay monthly into that resarve sccouni an amount equivalent lo 1/12 of iha annual real estate taxes and insurance
pramiums, as estimaied by Lendar, S0 a3 to provide sufficient funds lor 1he paymaent of sach year's texes and insurance pramiums one month prior - 1
tha dale the taxes and inslrance premiums bacome delinquent. Grantor shall futher pay 8 monihly pro-rais share of all assessments and other 3
charges which may accrie agains! the Property. |t the amount 30 estimaled and pald shatl prove to ba insuficient io pay such iums, Insurancgl)
premiums, assassments and olhar charges, Granlor shall pay the differance on demand of Lender. Al such paymerts shak be camed in
inferesi-Iree re3erva account wilh Lender, provided that if this Morigage Is executed in connection with the granting of & morigage on a singie~ia ¢
owner-accupiad resicential property, Granloe, in tieu of establishing such reserve accoun!, may pledge an Interesi-bearing savings sccount with
Lender o sacure the paymenl of eslimaled laxes, insuranca premiurs, assessments, and other charges. Lander shall have tha right 1o draw upon ihe
reserve (of pladge) account to pay such Hems, and Lender shafl not be required lo determine the vaiidily o accuracy of any Yem belore paying d,
Nothing In the Morigage shall be consiruad as raquining Lander 1o advanos other maries for such purposss, and Langar shatl no! incur any dabliity lor
anyiiing it may do or omit to do with respect to the reserve account. AN amounts in iha reserve account are hereby pledged lo kirther secire ihe
indebtadness, and Lander is haveby authorized to withdraw and apply such amounts on the indebledness upon the occurrence of an event of delaust
a3 described below.

EXPENDITURES BY LENDER, It Granior fails to comply with Bny provision of this Morigage, or if any aclion or proceeding is commenced (ha! would
materially atfect Lander's interests in the Property, Lender on Granlor's behaif may, bul shail nol ba required o, iake any action that Lender deems
spproprale. Any amauni that Lander expands In 20 doing witl beds inferast at the rate charged under (he Nols from Ihe dale Incurred or pald by
Lander 1o Ine dale of repayment by Granlor. Al such expenses, sl Landar's oplign, will (s) be payable on demand. (b} be added lo the balanoe of the
Note and be spportionad among and be payable with any insisliment payments fo become due during eliher (1) the term of any applicable insurance
policy o« (i} tha remaining 1erm of the Nole, or (o) be Irsaied a3 a balloan payment whicit wif be dus and payable at [he Nole's matudly. This
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Loan No 8610 (Oantinued) :

A Il i
by guaranior or by any third party, on ihe Indebladness and theveater Lendef is lorcad Lo remil the smount of thal payment (s) io Grantor's trusies in
bankrupicy or 1o any similar person under any lederal or state bankrupley law or lsw for the relief of deblers, (b) Dy reason of any judgmenl, decree or
order of any courl or adminislrative body having {urisdiction over Lander or any ol Lender's proparty, of {¢) DY reason of eny satlement or comprise of
any claim made by Lendar with any claimant (including withoul limitalion Grantor), ihe Indebledness shall be considered unpaid lor the purpose of
enforcamant of this Morigage amd this Morgage shali continue to be eMeclive or shall be reinstaied, as the casa may be, nolwilhslanding any
oancelation of this Morigege or of any note or olher instrument or agreement evidencing the indebiedness and the Property wil continue 10 securs the
amount repaid o Tecovered 1o the same gxtent as if thal amount naver had been originally received by Lender, and Granlor shall be bound by any
|udgmant, decres, order, satiamant or compromise relating lo the Indebisdness or 13 this Morigags.

OEFAULT. Each of ihe loiowing, at the oplion of Lender, shail conshiule an evant of defaull (Event of Defiult™) under Ihis Morigage:
Detsutt ot Indebiedness. Fallure of Granior 'o make any payment when dug on (he indeblsdnass.

Defsull on Other Payments. Faliure of Grantor wilhin Ihe fime required by Ihis Morigage lo make any payment for taxes or Insuranoe, or any
olhar payment necessary (o prevent fillng of of 1o elfect discharpe of any han.
Compitance Detauft. Failure fo comply with any other term, abligation, covenant of condition conlained in this Mceigage, the Note or In any of the
Ralated Documents. 1 such a failure is curable and i Granlor has not baen given a notice of & breach of the same provision of this Morigage
within the precar’ag iwelve (12) manihs, if may be curesd {and no Even of Detault wil nave occurred) if Granior, altar Lender sands writien notice
demanding cure o1 91:2h fallure: (3) cures the lalire wilhin (hrty (30) days; or (b) If the auro requires mare than thirty (30} days, immadialely
inligles steps sutficen’in cure the faliure and therasitr gontinues and campielss all Teasanabie angd necessary sieps sufficien) lo produce
compliance s 300N as rearanably practical,
Deteult in Favor of Thiid Poiae. Should Borrower or sny Grantor defaull under any loan, extension of credit, securily agresmant, pischase of
aales agreement, Oi any oft.er acreemeni, in iavor of any other creditor or person that may materially aftecl any of Borrower's property of
ggrcrumc‘s or any Grenlor’s avaly 0 repay the Loans or perform thelr respective obligations under ihis Morigage o eny of the Relaled
mants,
Faise Statemenis. Any warranty, represzistion or sislemant made o furnished fo Lender by or on behaif of Granior under this Morigage, the
Nots or the Relaled Documents i false ol m'sb siing in any material respact, either now or al the lime made or furnishad.
Death or Insolvency. The death of Grantor of Iha oisolution or fermination of Granlor's exislance as a going business, the insolvency of Granior,
the appointmant o' a receiver Yor any part o Ginfor's properly, any assignment for the beneft of crediors, any lype of creditor workout, or the
commencement of any procesding undar any bankrigle; o ingolvency laws by o againsl Qranlor,
Forscioaure, Forieiture, eic. Commancement of loreci o e o forfeliure proceedings, whather by judicial procesding, seii-heip, reposesssion or
any ghw method, by any creditor of Grantor or by any gow wanial agency against any of Ihe Proporlk Howsver, this subsection shall not apply
in the e wnl of & good lalih dispute by Grantor as to the validlty r-7oesonabieness of the ciaim which in Ihe basls of the loreciosure or loreleliure
prooswd ng, provided thal Grantor gives Lender writlen notios o such) clalm and furnishes reserves or & surety bond for the claim salisfactory to
LMl
Sreach of Other Agreement. Any breach by Granter under iha lerma 7« any othar agreement betwaen Granior and Lender that is not remedisd
within &ny graca period provided therein, including without limitation any graement concerning any indebledness or alher obligation ot Granlor o
Lancier, whethar sxisting now or ialer,
Evenis Affecting Guacenlor. Any of iha precading ovents cocurs with respect = any Guaranior of any of the Indebledness or such Guaranior
dies or becomas incompelent. Lander, at its oplion, may, but shall noi be required 1o, Jerit the Guaranior’s esiale lo assume unoanditionally the
obligations arising under the guaranty in a manner satisfaciory to Lender, and, in doing 80, ¢17e the Event of Default,

Insecurity, Lander raasonably deams itsall insecure.
RIGHTS AND REMEDIES ON DEFALR.Y. Upon the occurrence of any Event of Default and al any tima theraalter, Lendar, at its oplion, may sxercise
any one or more of the following rights and remedies, in addition 1o any cther righls or remadies proviug J by law:
Atceierate Indedledness, Landes shall have tha right at s option without notice to Granior lo deciary (he entire Indebledness immediately due
and payable, inciuding any prepaymant penalty which Grantor wouid be reqused o pay.
UCC Remedies. With respect 1o all or any part of the Personal Proparty, Lender shall have alt the rights a2 17.9edles of a secured parly under
tha Unilorm Commaercial Code.
Cottect Renls. Lender shall have the right, wihout nofice to Grantor, to take possassion of Ihe Property and colleci thy Rents, including amaunts
past dus and unpaid, and apply the net proceeds, over and abave Lender's costs, agalns! the Indetledness, In fure:tice of this right, Lander . .-,
may require any tenant or other user of the Proparty to make payments of reni or Usa fees diractly lo Lancer. [f tha Renis are codlected by Lender, -~
then Granior imavocably designales Lander as Grantor's atlormey-in-fact to endorse instruments recalved in paymant theraof In the name of » -
Grantor and to negotiate the same and collect the procesds. Payments by lenants or other Users lo Lender in response to Lender's demand shall 2
safisly the obfigations for which the payments are mads, whather or no! any proper grounds for the demand gxisted. Lender may axercise I8 4=t
tights under this subparagraph either in parson, by agent, or through & recelver. o)
Mortgages In Possession. Lender shall have the right fo be placed as morigagee in possession o {0 have a receiver appainted lo take ’
potsession of all or any part of the Properly, with the power 1o proiec! and preserve the Propedty, to operate the Propery precading loreciosure or '
sale, and to collect the Rents from the Property and apply the proceeds, aver and above the cost of the tecelversip, againg! the indeblednass. »

The morigages In possession or receiver may sarve without bond if permitted by law. Lender's righl to 1he appointment of a receiver shall exisl
whalher or nol the apparen! value of Ihe Property excesds the Indebisdness by & substantia! amount. Employment by Lender shal nol disquasty - -

4 porson lrom serving a3 a recaiver.

Judicial Foreclosurs. Lender may oblain & judicia) decrse ioreciosing Grantor's interes! in alt or any part of the Proparty.

Deficiency Judgment. |f permitied by applicable law, Lender may oblain a judgment lor any deficiency remaining In the indebtedness due 1o
Lander after appiication of al! amounts received fram the exercise of the rights providad in this section,

Other Remedies. Lender shall have il other rights and remedies provided In this Morigage or Ihe Nole or avallable al law or (n equity.

Sale of the Property. To the exiem permitiad by appiicabie iaw, Grantor hereby waives any and si rignd to have (he propery marshalied. In

sxarcising iis rights &nd remedies, Lender shall be froe 10 solf all or any part of ihe Property togeiher of seperalely, In one sale Or by separate
sales. Lender shall be entitied to bid al any public sale on all or any portion of the Property.

- Nglice of Ssle. Lender shall give Granior reasonable notice of 1he time ang place of any pubiic sale of tha Personal Property or of the ime 'u.r:n
* which any private saie or othar intencied disposition of the Péronal Property I8 1o be made. Reasonabia notice shall mean notice givert At
ien {10) days belors ihe time of tha sale or disposition.
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Loan No 8810 (Continued} |

This Morigage prapared by:  METROPOLITAN BANK & TRUBT CO.
2201 W, CERMAK RD.
CHICAQGO, I 60808

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T }

COUNTY OF D{(’:zrre_ :” gg W

HUSBAND & WIFE

On Ihis day before me, ke ursersigned Notary Pubiic, personally appeared Ratasl Querrsro and Angefics Guerrerolo me known to be the
individuals Cescribed In and s«fio sxaculed the Morigage, and acknowledgod that they signad ihe Morigage as thelr free and voiuntary act and desd,

for the uses and PUIPOSs therein ni itiored.
Given under my aund and officlal Sed in's et day of A’Pﬂf 19 'L’f’
7 e i
By /ﬁf@mw 0 o Res/ding at T LLinen
7 7 1"/9: ¢
Nolary PublG tn and for the Bisle of 1L 0 1% My commission expires 2/ 4] 17
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