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THIS ASSIGNMENT OF REWIT IS DATED SEPTEMBER 23, 1994, between Rafael Guerrsrc and Angelica
Querrerowhoae sddress s 4572 W. 26th Btreet, Chioago, IL 80623 (referred {0 Delow as “Grantor”); and
Matropoiftan Bank & Trust Co., whuse address Is 2201 W. Cermak Road, Chicago, IL  80808-3098 (referred to

below ss "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, tille,
and interest In and to the Rents from ths following described Property located in COOK County, State of

itHinols:

Lot 10 in W.L. Dewoif's Subdivision of the ‘Wevt Half (Except the East 33 feel thereof) of Block 2 In
Reld's Subdivision of the West Half of the Scut’icast 1/4 of Section 27, Township 39 North, Range 13,
East of the Third Principal Meridian, in Cook Cour;, IL..

The Real Property or lts addreas Is commonly known as 4379 ¥4,26th Street, Chicago, Il 60623. The Rea Praporﬁ

tax identidcation numbaer is 18-~27-400-001,

DEFINITIONS. The foliowing worde shast have ihe following meanings when used In thig Azgninent. Terms not oiharwise defined in this Assignmepl.

shall have the meanings atiribuled to such Wrms in the Untiorm Commercial Code. All ra'smencgs lo doliar amounts shall mean amounts In lawtul

mansy ol the United Siales of Americs. :‘.

t. The word "Assignment” maans this Assignmaent of Rents betwesn Granior uno wender, and inciydes without limitation "

ssaignmaents and securily inlaresl provisions reéating to ihe Rents. . ZJ
Event of Default. The words Event of Delault” mean and inciude without hmilation any of the Events of J¢fault sat fordh below in the section ted
"Events ol Default."
Granior, The word "Geanlor masns Ratasi Guarrero and Angelica Guarraro,
Indebisdnass. The word "incebledness” means alt principal and interes! payabi under tha Nole and any amorob axpanded or advanced by
Lender to discharge obkgations of Grantor or sxpenses Incurred by Lender 1o enforce obiigations of Granior under in's Assignment, fogether with
inderest on such amounts as provided in this Assignment. in addition o Ihe Nale, the word "Indebledness” includss ¢’ ubligations, debts and
Kabiines, plus intevest therson, of Granior to Lender, or any one or more of them, as well as all claims by Lender againxt Granior, or any one o
more of them, whether now existing or harealter arising, wheiher related or unrelated 1o the purpose of the Note, whether volunlary or ofherwisa,
whethes due or nol due, absolute of contingant, iiquidated or unliquicaled and whelhar Granior may be liable Individually or jointly wilh othars,
whaether obligated as guaranior or ciherwise, and whather recovery upon such Indabledness may be or heraafler may become barred by any

s -

statule of Kmilations, and whether such Indeblecness may be or hereafter may become clherwise unenforceabie. i
Lender. The word "Lander® means Metropolilan Bank & Trust Co., ils successors and assigns.

Note. The word “Nole® means the promissory note or credit agreement daled September 23, 1994, in the original principal amount of
9188,750.00 rom Grantor to Lender, togather with aft renawais of, exiansions of, modifications of, refinancings of, cansolldations of, and -
subslitulions for the promissory nole or agreemant. Tha Inleres! rale on ihe Note is a variable inlerest rate basad upon an indax. The ingex~"
currgnty is 7.760% per annum, Payments on the Nole are lo be made in accordance with ke following payment schedula: 35 consecultve ~
monthly principal payments ol $682.50 sach, beginning Oclober 23, 1984, with inferes! caiculated on the unpaid principal balances at an inferest -1
rale of 3.000 percentage poinis over ihe Index describad below; 35 conseculiva monthly inlerest paymants, beginning Oclaber 23, 1994, wilh .
intsrest cakcuiated on the unpaid principal balances al an interest rate af 3.000 percentage points over the Index described beiow; and ! principa)
and intorest paymenl In the inia! amount of $150,442.38 on Seplember 23, 1967, with interest calculated on the unpald principal balinces ! an
intarest rae of 3.000 parceniage points over the Index Cescribed below. This estimaled final paymani Is based on the assumgtion that ad
paymenis wil be made axactly as scheduled and that the index doss not changs; the actual ngl payment Wil be for all principsl and accrued
interast not yet paid, logether wilh any ciher unpaid amounts under this Assignment. IF the index incresases, the payments tied fo the index, and
therelore the olal amount sacured hareunder, will increass, Any variable interest rale ied to the index shall be caicuialed as of, and shalf begin

on, the commencement date indicated for the applicable psyment stream. NOTICE: Under no circumstances shall the interest rale on this
‘Aasignmeni be more than the maximum rate afiowed by applicabie law. ‘ gd '
)

"' Propetly. The word "Property” means the real property, and &ll mprovamanls theredri, described above in the "Assignmaent” section. ? ,

S22 P

-

i/

Real Property. The words "Real Property” mean iha property, inlsrasts snd righls described abave In the “Property Definition® section,
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DEFAULT. Each of the loliowing, al the oplion of Lender, shak constiiule an avent of delauit ("Event of Defaull”) under this Assignmaent:

Default on indebtedness. Falure of Granior to make any payment when due on |he indsblednsss.

Compliance Defaull. Failure to comply with any olher term, obligaiion, covenant or condition contained In this Assignmant, tha Nols or in any of
the Folaled Documents. If such a falure Is curable and If Grantor has nol been given & notice of a breach of tha sama provision of this
Azsignmen! within the praceding twsiva (12) months, § may ba cured (and no Eveni of Defsull wil have occurred) it Grantor, after Lender sands
writien notice demanding cure of such lailure: (a) cures Ine faliure within thirty (30) days, or (b) if the cure requizes more ihan thiry (30) days,
Immediaiely initiates sieps sufficient to cure the failura and thereafier continues and compleles all ressonable and necessary steps sutlicient lo
producs compiance 28 800N A1 reasanably practicat.

Defauit in Favor of Third Parlles. Shouid Bomower or any Granlor default under any | M?q ol credit, securlly agreament, purchase or
sales agreemant, or any other agreeman, in favor of any ather crediior or parson | e malérniy, atfect any of Borrowsr's properly of
Borrower's or any Grantor's ability 10 repay the Loans or periorm thelr respective fons 40Miu‘,|h w&nmcnt or any ol iha Relaled
Dmmm- 3 ‘f.-;,_ - i h.“\ \

Faise Statements, Any warranty, represantation or staiement mads or lurnished lo Lghder by & tn m ol Granlor under his Aseignment, Ihe
Nole or the Relaled Documents is faise or misieading In any malerial respect, sither n "‘L”""’!’? . o !Gmnqd "y, i

Other Defauits. ~aiire of Granior to comply with any term, obligation, covenant, or condition éMd inany W,lgrﬂm batwean Grantor
and Lender. o ..“ o

(beath or insolvency. /Ih death ¢ | Grantor of 1he dinsotution or tarmination ol Grantor's axisience as a going
the appoiniment of a 1suer.s for uny part of Granlor's propery, any assignment for the banshl of credilors, any
commaencement of any rreveriog under any bankrupicy or insolvency laws by or against Grantar,

Forecingum, Forfeliure, wit. Zramancement of foraciosure o forsilure proceedings, whather by judiclal procesding, sel-heip, repossession or
any ofter mathod, by any credilor ri Cranlor of by any gavernmential agency agains any of the Property. However, this subsection shall nol apply
in the event of & good faith dispuls t v Granior as to the vaildity or reasonableness of ihe clalm which is the basis of the loreciosure or lorefiture
pro%.:ding, provided that Granlor gives |nder writlen notice of such clain and furnishes ressrves or a surely bond for ihe claim satisfaciory lo
Lunder.

Evenis Aecting Guarenior. Any of the precar’in; evenis occurs wilh respect to any Guaranior of any o Ihe indebladness or such Guaranior
dies or bacomes Incompatent. Lender, al His opion, nidy, bul shalt not be required to, permi the Guaranior's eslate to assume unconditionalty the
obligations ariaing under the guaranty in a manner s2’sticlory fo Lender, and, in doing so, cure the Event of Default.

Insacurity. Lender reasonably desms itsel! insacure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurtence of any Eveni of Default and at any fime thereafier, Lender may exarcise any one or
more of the following righis and remedies, in addition 1o any oiher righ'; o remedies provided by law:
Accelerate Indebledness. Lendar shall have the right at s opbo= wihout notice to Grantor {o declare the entirs Indebledness immediately due
and payable, Including any prepayment penally which Grantor would be equired lo pay.

Collect Rents. Lender shall have Ihe right, without notice to Grantor, 10 t~4p 208808sion of ihe Property and coliect tha Rents, (ncluding amcunts
pas! due and unpaid, and apply the nel proceeds, over and above Lender's mus's, againal Ihe indebledness. In furiherance of this right, Lender
may require any lanant or othar user of Ihe Property lo make paymaais of rent or 1.8e direatly 1o Lender. 1! tha Renis are collecled by Lende,
than Grantor kravocably designales Lender as Grantor's atiornay-in-lact lo <~ Jorse Inslruments received in payment theraol in the name of
Granior and to negatiate the sama and coliect the procaeds. Payments by tenanis or Jthm usam (o Landar in response lo Lendar's demand shal
satisly [he obligations for which tha payments are made, whether or not any proper arourys for the demand sxisted. Lender may exorcise it
rights under this subparagraph elther in person, by agent, or through & receiver.

Mortgeges In Posseasian. Lender shall have the right to be placed as mortgagee in posserwon or 10 have a receiver appointed lo lake
posseasion of all or any part of the Properly, wilh the power lo proteci &nd preserve the Property, 15 oparale the Proparty preceding foreciosure or
ssle, and 1o collect the Aents from the Property and apply the proceeds, over and above The cosl of (ny receivership, againgi ihe Indeblednass.
The mongages in possession or receiver may serve withou! bond i permitted by law. Lender's righ! 12 the appolniment of a receiver shall exist
whelher of not the apparent vaiue of the Property exoeeds !he Indebledness by a substantial amount. Errioyinent by Lender shall not disqualily
& POrson from saiving 22 4 recaiver.

Other Remedies. Lender shall have ali other rights and remedies proviged In this Assignmeni or the Nota or by luw

Waiver: Election of Remedies. A waiver by any party of & breach of & provision of ihis Assignment shail not con dituis a walver of or prejudice
the party's righty otharwise to demand sirict compliance with that provision or any other provision. Elaction by Lender (v ursue any remedy shal
not exciude pursutl of any olher remedy, and an sleciion lo make expanditures or lake action lo perform an obligauon of Granior under this
Assignment alter fgiiure of Geantor to perform shall nol altec! Lander's right 1o daclare a delault and axercise lis remedies under this Assignment.

Attorneys’ Feas; Expenses. |t Lendar instituies any suit or action lo snforce any of the lerms of this Assignment, Lender shall be entilied lo
recaver such sum as the court may adjucge seasonabla as atiornays' fees 4l irial and on any appeai. Whether or not any court action i involved,
al reasonable expensaes incurred by Lander that In Lender’s opinion arg necessary af any ime for the prolaction of iis Inlgres) or the enlorcamenl -
of its nghts shali become & part of the Indeblednass payable on demand and shall béar interest rom the dals of axpendiiure unti repald althe |
Nole rale. Expanses coversd by this paragraph Include, wihout limitation, however subject 1o any imits under appiicable law, Lander’s atornew’ -I':D
loee and Lencer's legal expenses wheiher or niol thave Is 8 lawsult, Inciuding attomeys’ fese for bankrupity proceadings (Including efforts fo
modify or vacate any sutomaltio sisy of injunclion), appeals and any anticipaled posi-judgment colection sarvices, ihe cosl of searching records, ™ it
oblaining lite reports (including foreciosure reports), surveyors’ reports, and appraisal fees, and titie Insurance, fo the extent permitied by g 1
appikabie law. Grantor also witl pay any cour! casis, In addiiion 1o all other sums provided by iaw. &

MISCELLANEOUS PROVISIONS. The following miscelianecus provisions ane & part of ihis Assignmant: 5

Amendments. This Assignmenl, logether with any Related Documents, constituies the entire undersianding and agreamant of the parties as lo
the matters sat forth in this Assignment. No alieralion of or amendment to this Assignment shail be effsctive uniass given In writing and signed by

the party or parties sought to be charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been deliverad o Lender and accepled by Lender In the State of lllinols. This Assignment shall be
governed by and construed in sccordance with the laws of the Siate of ifiinols.

" Multiple Parties. All obligations of Grantor under this Assignment shalt be joinl and saveral, and a'l raferances to Granlor shal mean each and
;y . wvery Geantor. This means thai each of the persans signing Qeiow s, Apyqnedle for 8l obiigations In Ihis Assignment, L
No Modification. Grantor shali not enter into any agreemeni with the holder of any morigage, deed of trust, or other sacurily agreement which

, (ha ifsolvency of Grantor,
Hor workoul, or 1he
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