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EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 12TH day of DECEMBER , 2003

" between the Morigagor, $BFEBRY L STONZ, AN UNMARRIED PERSON

LH‘!LJ

1

{herzir “Borrower”), and the Mortgagee, Mid America Bank, fsh,

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principalsum of FORTY FIVE THOUSAND SIX
Dollars,

HUNDRED AND NO/100
which indebtedness is evidenced by Borrower's Equity Agreement asid Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebicdness..if not sooner paid, due and payable on
DECEMBER 1, 2013.

TO SECURE to Lender the' repayment of the indebiedness evidenced Ly the Note, with interest thereon, the

payment of all other sums, with interest thereon, advanced in accordance heievith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower nerrin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located ir. the County of ook .
Siate of lllinois:

UNIT NUMBER 1560 -3F IN THE GLOVE CO. LOFTS CONDOMINIUM, AS DELINEATEL ZN'A SURVEY

OF THE FOLLOWING DESCRIBED TRACT OF LAND :

LOTS 18 AND 19 IN BLOCK 20 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 52,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT HOWEVER
FROM SAID PREMISES THAT PART THEREOF LYING WEST OF A LINE 50 FEET EAST OF AND
PARALELLEL WITH THE WEST LINE OF SAID SECTION 32 CONVEYED TO CITY OF CHICAGC FOR

NCRTH ASHLAND AVE)
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 0332432185; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

P.I.N. #: 1432306015,016,017-0000

which has the address of 1560 W WABANSIA, CHICAGO, IL 60657

{herein “Property Address");
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Unlesg Lendelr ;:md Bor‘row tNQJ%E»Ir@, IrAeIme p@@sm M\pplied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale or acquisition.

5. Preservation —-and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrcwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prege:ty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a‘uniian a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the Jaclaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and rzgulations of the condominium or planned unit development, and constituent
documents. If a condominium or-pianned unit development rider is executed by Borrower and recorded together
- with this Morigage the covenants and acreaments of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If poirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1§~ crmmenced which materially affects Lender's interest in the
Property, including, but not limited to eminent d<main, insolvency, code enforcement, or arrangements of
proceedings involving a bankrupt or decedent, then Lendzi st Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee< an.d entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defauit unzer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any Luperior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject (0iie provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder oty superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that suptiior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprsss written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon. §'2! become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cincr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therzof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shali require Lender to incur any expense or take any action hereunder.
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14, U‘nifonn lM;)rtgage.M\Ni@E;ELGI[ALfomBemeines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c)a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not centaining an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shail have waived such option to
accelerate if, prior 3 the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to 22celerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reac'i agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays al' expenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest in the Property shall continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's siccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reie.sz Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acczierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal: piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures (he ‘epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided 8orrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Liander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Forrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 iieieof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to L2y when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as piovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a date, not isss than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thai fai'ur= to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securzd-by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borruwar of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence i default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before Vi 2ate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasanable attorney's

fees:
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0401526215 Page: 6 of 8

UNOFFICIAL COPY._, .

ZHTL-99509 I 'ATIIANHIUN

:‘iﬁﬂ@wﬁﬁﬁﬂzlt Z¥Ie X0d "0 'd

:@ 90/08/C0 sRUdXT LosS|WIWeD A ‘2 STDUID INICd HALNED £E8T
Z0/C 0 Jo g 8bed 00981 V Bl 10 PIEIS a1and MB‘DN ‘8 83 INVE DLHENY IR

L VNI \RAnEREYE Y 0L NENLEY CAq¥00Rd NITHM

;_ L iVL)l.'{.'[Ou @

FCHGENY R PR T R ¢

Qe # 4‘79 ‘salidxa UoISSILIWIOD AW
. W W/MW 10 Aep L% 77 sl 1ess [e1o1j0 pue puey Aw Japun USAID

‘ypoy} 1as uriay) sasodind pue sasn auy Joj ‘e AIBJUNICA PUB 83 sTY SB JUSWNISUt
ples ay} paJsaalap pue paubls ay 1eu; pabpajmouyoe pue ‘vosiad Uy Aep syl aw 9J0j8q paleadde
quawnisti BruoBalo) ayy 0) PaquUOSANS aSe/S! (S)ALEU ASOUM (s)uosiad atwes 9y} 8q 0} 3w 0} umouy Ajjeuosiad

NOSYEd QEINIVWNO NY
"ANOLS T Kd¥EA4T. ey Aued AQalay op 2)e)S pue Ajunog PIeS Joj pue Ui oliqnd fejoN e ‘pauBlsiapun 3yl |

47 / /)_57‘7 40 ALNNOD
3s (
( SIONITI 40 31ViS

lamollog oy

2.

/\‘ HNC:.LS’I {..:I;E:J‘
!\),; P

Kuadoig ay Ul uondwaxa pealsaLloy Jo JUBH [[e saalem AQaIay Jomoiieg PEAISIWIOH JO JIAIBM 7T

Jamo.log

-abeBUOW sy} pairdaxa sey Jamouog ‘JOIHIHM SSINLIM NI

‘AU 1 ‘uoNBPIOOAl JO SIS0 ||e Aed |jeus Jamoliog ‘Jameliog 0) afseyo noyum abebuopw
s)y) asea|al {jeys Jopua (pied usaq BulAey SwWAS |[e YIMm 8iep 8np [eul 34} 0} sonud p) Jerauog 0 1sanbas uspum ey
uodn Jo '9JoN ayy Jo ajeq uoneldx3 ay uo abeBuop siy) Aq paindas swins ||e Jo waulAed vodr aseaay ‘LE

‘aAlaoal Ajlenjae sjual
asoy} 40j AU JUNOJJE 0} J[qE| 8q ||BUS JOAISIB 9y} puB Japus] -abeBloW SIu} AG painoas sILns ayy 0} uay) pue
599} s,AaLLI0)8 9|qBUOSEa) PUB SPUO] S19A1208) UD swnjwaud 'saa) $JaA18001 0} pajiwi| Jou Ing ‘Buipnipul ‘sjual jo
uoI199100 pue Auadold aus Jo Juawabeuew Jo sjsod ay) JO UONDA[|0D pue fuadoid syl Jo wowsfeuew Jo 1500 3Y)
Jo wawAed o) isiy paldde aq j|eys JaAIsdal ay} 10 JepusT Aq paoal|od siuas 1y -anp jsed asoy) Buipnjoul Apadoid
a8y} JO sjual ay} 109)109 0} pue Auadold 2y} abeuew pue Jo uoissassod 9ye} ‘uodn Jajus O} Pa[IIUI 3 |jeys JSAIadD)
pajutodde Ajeroipnl Aq Jo juafe Aq ‘uosied uy 'JapuaT ‘afes [eoipnl Buimoltos uolidwapas jo pouad Aue jo uchesdxs
au} 0} Joud awy Aue je pue Apadold 9y} jO JusWwuoOpuEqE JO JOSI3Y Bl ydesbeied sapun uoneiaj@vE todn

‘a|qeAed pue anp awooaq Aay) se sual
YoNs UIEa) pue 103]j0o 0} Wb oy aney ‘Auadold 8y} Jo Juauopueqe Jo Joalay 8| ydesbeled Japun uonels@soe
0} Joud ‘|leys Jamouiog Jeys papiacid ‘Apadold Byl Jo siual By} JopuaT) o subisse Agasay Jamoliog 'Japunalay
Aunaas |BUOINIPpE SY  "UOISS3SSOd Ul JapuadT ‘JaAI9d8Y JO jusunuioddy ‘sjuay jo juawubissy 0z

"paLIN020 PeY UOIEIa|300E. OU )| SE 123})8 pue 82Joj |INj Ul ulewal |[BYS Agalay pasnoas
suoneBigo ay) pue abebuoy sy ‘Jamonog Ag aind pue uswked yons uodn “peseduwiun anunuod |leys abebuon
sy Ag painoas swns au} Aed oy uonebnqo sJemouog pue Auadosd oyl ul 1sassul sJapua ‘abebuow sy jo
U3l ayj Jey) ansse 0} alnbay Alqeuoseal Aew JapuaT se sasuadxa ||e sAed pue uoipe Yons saxe) Jamollog () pue



0401526215 Page: 7 of 8

"UNOFFICIAL COPY

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUIARINER is made this 12TH day of DECEMBER , 2003
and is incorporated into &id.hall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument™; of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to MID AMERICA BANK, FSB.

{the "Lender") of
. the same date and covering the Properly ¢escribed in the Security Instrument and located at:
1560 W WABANSGIA, CHICAGO, IL 60657
gn Property Address]
' The Property includes a unit in, together witii % undivided interest in the common elements of, a condominium
project known as:

[Name of Condominium Project]
(the "Condominium Project”). If the owners association ¢t other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefii-oruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tho vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants‘apd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrcwei's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the:-(i; Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (i) code of regulations; ard (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuap to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a. ¢enerally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisiactsiy. to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lerder requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerder of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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