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| 3 05 S MORTGAGE TO SECT.TRE A | REVOLVING CREDIT LOAN
el e
NCYICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE
SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECURE A .P £YOLVING CREDIT LOAN (herein "Mortgage™) is made by and among
TIANA, LLC, A LIMITED LIABILITY CORPORATION tO

(herein "Borrower") and 1ST SECURITY FEDERAL SAVINGS BANK whose address is 936 N. Western Avenue, Chieago, IL
60622 (herein "Lender"™).

Borrower, in consideration of the indebtedness heretn -cited, grants, bargains, sells and conveys, warrants and mortgages
(unless Borrower is a Trust, in which event Borrower cont eys..mortgages and quitclaims) unto Lender and Lender’s successors
and assigns the following described property located inthe CITY of CHICAGO County of COOK  State of Illinois
LOTS 22 AND 23 IN E. RANDOLPH SMITHS SUBDIViGLION OF BLOCK 36 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE WEST HALF OF THE SOUTH EAST QUALTER OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4N COOK COUNTY, TLLIKOIS.

PIN# 14-31-424-006-0000

which has the address of 1645 N. DAMEN, CHICAGO , Illinois (hereia "Property Address™); 60647

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
tmprovements now or hereafter erected on the property, and all easements, rights, appurtenances, after- acquired title or
reversion int and to the beds of way, streets, avenues and alleys adjoining the Property, and rents (suvject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral. vl and gas rights and
profits, water, water rights, and water stock, insurance and condemnation proceeds, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to b and remain a a
part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the'lcaszhold estate
of this Mortgage is on a leasehold) are hereinafter referred to as the "Property”; as to any property wich does not
constitute a fixture (as such term is defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as
well a Security Agreement under the UCC for the purpose of creating a security interest in such property, which Borrower
hereby grants to Lender as Secured Party (as such term is defined in the UCC);

TO SECURE TO LENDER on condition of the repayment of the REVOLVING LINE OF CREDIT by 1ST SECURITY

FEDERAL SAVINGS BANK HOME EQUITY LINE AGREEMENT ("Agreement") of even date herewith and Ia/ Borrower’s

Variable Interest Rate Promissory Note {"Note") of even date herewith, in the principal sum of U.S. § 311,000.0 ,
or so much thereof as may be advanced and outstanding, with, interest thereon, providing for

monthly installments of interest, with the principal balance of indebtedness, if not sooner paid or required to be paid; the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Mortgage; and the performance of covenants and agreements of Borrower contained herein and in the Agreement and the

Note. The Apreement, the Note and this Mortgage are collectively referred to as the "Credit Documents”.

NOTWITHSTANDING any to the contrary herein, the Property shall include all of Borrower’s right, title and interest in and
to the real property described above, whether such right, title, and interest in acquired before or after execution of this
Page 1 , :
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Mortgage. Specifically, and LJONXQ of the Torégoing, if oMZage™™s glven with respect to a feashold estate

held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the line of this Mortgage shall
attached to and include the fee interest acquired by Borrower.

BORROWER covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(unless Borrower is a Trust) covenants that Borrower warrants and will defend generally the title to the Property against all
claims an demands, subject to encumbrances of record. Borrower covenants that Borrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change the legal description of the Property or any part
thereof, or change in any way the condition of title of the Property or any part thereof, .

BORROWER acknowledges that the Note calls for a variable rate and that the Lender may, prior to the expiration of the
terms of the Note, cancel future advances thereunder and/or require repayment of the outstanding balance under the
Note.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PrRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal 7nd interest on the indebtedness by the Note, together with any late charges and other charges
imposed under the Note.

2. APPLICATION OF PAYENT. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advances made by Lender pursuant

to this Mortgage, then to interest, {c¢s and charges payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

3. PRIOR MORTGAGES AND DEEDS O] TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which has or appears to

have any priorty over this Mortgage, including Beerywer’s covenants to make any payment when due. Borrower shall pay

or cause to be paid, all taxes, assessments and other charges, fines and impositions attributable to the Property and ali
encumbrances, charges, loans, and liens on the properiy which may attain any priority over this Mortgage and leashold
payments or ground rents, if any, in the manner provided in paragraph 2 hereof, or if not paid in such manner, by Borrower

making payment at least ten: (10) days before due directly to tie payee thereof. Borrower shall deliver to the Lender, upon

its request, receipts evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and such hazards (collectively
referred to as "Hazards") as Lender may require. Borrower shall maintaiu Hazp=d insurance for the entire term of the Note
or such other periods as Lenderr may require and in an amount equal to the lesser of {a) the maximum insurable value of

the property or (b) the amount of the line of credit secured by this Mortgage plus the vitstanding amount of any obigation
secured in priority over this Mortgage, but in no event shall such amounts be less than the amount necessary to satisfy the
coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval bv.lender, provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereo” shall be in a form
acceptable to Lender and shall include a standard mortage clause in favor of and in a form acceptavie w Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of apy mortgage, dies of trust or other
security agreement with a lien which has or appears to have any priority over this Mortgage. If Bémrower makes the
premium payment directly, Borrower shall promptly furnish to Lender ali renewal notice and, if request:d Oy Lender, all
receipts of paid premiums. If policies and renewals are held by any other person, Borrower shall supply copies of such to
Lender within ten (10} calendar days after issnance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which has or
appears to have any priority over this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to the indebtedness secured by this Mortage (after
payment of all reasonable costs, expenses and attorneys’ fees necessarily paid or incurred by Lender and Borrower in this

the PrOper_ty, and Lender is hereby irrevocably authorized to do any of the above. Such application or release shall not
cure or waive any default or notice of default under this Mortgage or invalidate any act done pursuant te such notice.

If the Property is abandoned by Borrower, or if Borrower fails to res ' in writi ithin thi

don y , pond to Lender in writing within thirty (30 calendar
days from the dat'e notice is mailed bg Lender to Borrower that the insurance carrier offers to settle a claim fgr(ins)urance
beneﬁts_, Len_der 15 irrevocably authon;ed to settle the claim and to collect and apply the insurance proceeds at Lender's
sole option either to restoration or repair of the Property or to the sums secured by this Mortgage. (2)
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-the proceeds thereof resulting from damage to the Pro j isition
) perty, prior to such sale or acquisition shall b
Lender to the extent of the sums by this Mortgage immediately prior to such sale or gcquisitioi» eoome the property of

I5). VPRESERVA’l'ION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, CONDOMINIUMS; PLANNED UNIT
E- ELOPMENTS. B_orrower shall use, improve and maintain the Property in compliance with applicable laws statutes
ordiances, orders, requirements, decrees or regulations, shall keep the Property in good condition and repair including
the repair or restoration of any improvements on the Property which may be damanged or destroyed, shall not commit org
permit waste or permit impairment or deterioration of the Property, and shall fully and promptly con,xply with the provisions
of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower _shall promptly perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium of planned unit
development and constituent documents, all as may be amended from time to time. If a condominium or planned unit
development rider is executed by Borrower, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Mortgge as if the rider were a part hereof.

6. PROTECTION OF_LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any andion or proceeding is commenced which materially affects Lender’s interest in the Property, including
but not limited to, auy oroceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enff)rcement, or arrangéments or proceedings involving a bankrupt or decedent, the Lendet at Lender’s option, upon
notice to Borrower, may mabe such appearances, disburse such sums and take such action as is necessary to protect

Lender’s interest, including, Puf not limited to, disbursement of reasonable attorneys” fees and entry upon the Property to
make repairs.

Any amounts disbursed by Lende. pursuant to this paragraph 6, with interest threon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice fror: F.ender to Borrower requesting payment thereof and shall bear interest from
the date of disbursement at the rate payabie frows time to time on outstanding principal under the Agreement. Nothing
contained in this paragraph 6 shall require Lencler tu incur any expense or take any action hereunder.

7. INSPECTION. Lender may make or caue 1o be niad reasonable entries upon and inspectin of the Property, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

- 8. CONDEMNATION. The proceeds of any award or claim tu{ Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ot fur, conveyance in lien of condemmation are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgzge, deed of trust or other security agreement with
a lien which hs priority over this Mortgage. Borrower agrees to execute such-further documents as may be required by the
condemnation authority to effectuate this paragraph. Lender is hereby irrevecably authorized to apply or release such
moneys received or make settlement for such moneys in the same manner ani wit%: the same effect as provided in this
Mortgage for disposition or settlement of proceeds of Hazard insurance. No settlemut for condemnatin damages shatl be
made without Lender’s prior written approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAT VEL:. Extension of the time for payment,
acceptance by Lender of payments other than according to the terms of the Note, modifcat.on in payment terms of the
sums secured by this Mortgage granted by the Lender to any successor in interest of Borrower/ or the waiver or failure to
exercise any right granted herein or under the other Credit Documents shall not operate to reicass, in any manner, the
Hability of the original Borrower, Borrower’s SUCCESSOrs in interest, or any guarantor or surety thersof. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
payment tersm of the sums secured by this Mortgage by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Lender shall not be deemed, by any act of omission or commission, to hae waived any
of its rights or remedies hereunder unjess such waiver is in writing and signed by Lender. Any such waiver shall apply only
to the extent specifically set forth in the writing. A waiver as to one event shall not be construed as continuing or as a
waiver as to any other event. The procurement of insurance or the payment of taxes, other liens or charges by Lender
shall mot be a waiver of Lender's right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the other Credit
Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS CAPTIONS. The covenants
and agreements herein contained shall bind, and the righs undereunder shall inure to, the respective succesors, helrs‘

legatees, devisees and assigns of Lender and Borrower. All covenants and agreements of Borrower for Borrowers'’s
successors, heirs, legatees, devisees and assigns) shall be joint and several. The captions and headings of the paragrah

of this Mortgage are for conveneince only and are not to be used to nterpret or.'d_eﬁne the provisions hereof. In this
Mortgage whenever the context so requires, the masculine gender includes the feminine and/or neuter, and the singular

number includes the plural. '

€)
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11. NOTICES. Except for any notice required under the applicable law to be given in another manner: (a) any notice to
Borrower (or Borrower’s successors, heirs, legatees, devisees and asmgns) prowde?d for in this Mortgage shall be given by '
hand delivering it to, or by mailing such notice by registered or certified mail addressed to Borrower (or Borrower’s
successors, heirs, legatees, devisees and assigns) at the Property Address or at such other‘ address as Borrower {or
Borrower’s successors, heirs, legatees, devisees and assigns may designate by written notice to Lender as provided
herein; and (b) any notice to Lender shall be given by registered or certified mail to Lender at Ist SECURITY FEDERAL
SAVINGS BANK, 936 N. WESTERN AVENUE, CHICAGO, IL 60622, or such other address as Lender may designate by
written notice to Borrower (or to Borrower’s successors, heirs, legatees, devisees and assigns which have provided
Lender with writien notice of their existence and address) as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. If any provision of this mortgage shall be adjudged invalid, illegal, or unenforceable by any court, such
provision shall be deemed stricken from this Morigage and the balance of the Mortgage shall be construed as if such
provision had never been included. As used herein, "costs”, "expenses”, and "attorney’s fees” include all sums to the
extent not prohibited Oy, applicable law or limited herein, :

I13. BORROWER'S COPY., Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordatian hereof.

14. REMEDIES CUMULATIVE - Lender may exercise all of the rights and remedies provided in this Mortgage and in other
Credit Documents, or which may b available to Lender by law, and all such rights and remedies shall be cumulative and
concurrent, and may be pursued singty, successively or together, at Lender’s sole discretion, and may be exercised as

often as occasion therefor shall occur.
15. EVENTS OF DEFAULT.

2. NOTICE AND GRACE PERIOD. An Event (f Deafault will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives written notice to Bosrowsr's breach or violation of Borrower’s covenants under any of the
Creidt documents and upon Borrower's failure to cure sach breach or violation, and to provide Lender, during the grace
period, if any, wih evidence reasonably satisfactory to it of such cure. In each case, the grace period begins to run on the
day after the notice is given and expires at 11:59 p.m. Cential *ine, on the last day of the period. If there is no grace
period applicable to a particular breach or violation, the Event of Derralt will oceur hereunder upon the giving of the above
notice. Such notice shall be given to Borrower in accordance with faragraph 12 hereof and shall contain the following
information: (1) the nature of Borrower’s breach or violation; (2) the action, if any, required or permitted 10 cure such
breach or violation; (3)the applicable grace period, if any during which sush-breach or violation must be cured; and (4)
whether failure to cure such breach or violation withi the specified grace peried, if any will result in acceleration of the
sums secured by this Mortgage and the potential foreclosure of this Mortgage. The pedce shal] further inform Borrower of
the right, if any, under applicable law, to reinstate his revolving line of credit under (pis Mortgage after acceleration,

b. EVENTS OF DEFAULT: Set forth is a list of events which, upon the lapse of the applicable grace period, if any, will
constitute Events of Defanlt. (Applicable grace periods are set forth parenthetically after each vent.) The events are:; (1)
Borrower fails to pay when due any amount under the Credit Documents (thirty (30) days grace veriod); (2) Borrower’s
outstanding balance due under the Credit Documnents exceeds the principal sum stated in the Note ¢ thi.t~(30) day grace
period); (3) Lender receives actual knowledge that Borrower omitted material information in Borrowsr’s credit application

or made any false or misleading statements on Borrower’s credit application (no grace period); (4) Becrower files for
bankruptcy, or bankruptcy proceedings are instituted against Borrower and pot dismissed within sixty (60, caiendar days
under any provision of any state or federal bankruptcy law in effect at the time of filing (no grace period); (3) Borrower
makes an assignment for the benefit of his or her creditors, becomes insolvent or becomes unable to meet his or her

qbligatiqns generally as they become due (no grace period). (6) Borrower further encumbers the Property, or suffers a




0401533042 Page: 5 of 6

UNOFFICIAL COPY

* i any proceeding for foreclosure -or judicial sale of the Property or beneficial interest in the Trust, if aﬁy in each case A'

without Lender’s prior written consent, Notwithstanding the proceding sentence, the following events shall not entitle

" Lender to accelerate the amounts due under the Note; j ‘ umb
der lera ote; (a) the creation of a lien or other encum ' i
Lender's security instrument which does not relate to a trans oo, ot o

. fer of rights of i . :
Tien or encumbrance is not created pursuant to a contract for ghts of occupancy in the Property; provided, that such

. 2 or deed; (b} the creation of a purchas ity i
fﬁr household appliances; (c) 2 transfer by devise, descent, or operation of law on the %%Iath o? gﬁ%ni;}t’ tsgg;xﬁtgrxixégrggz by
e entirety; (d) the granting of a leasehold interest which has a term of three years or Iess and which does not contain an

optien to purchase (that is, either 2 lease of more than three years, or a lease with an option to purchase wi

exercise of a_duq-on:sale clanse); (e) a transfer, in which the transferee is a person w]I;o occupI;es coras wigﬂécf:lxllgy tth?:
Property, which is (i) a transfer to a relative resulting from the death of the Borrower; (ii) 2 transfer where the spouse or

| chxld(rqn) becomes an owner of t_he_Propezty; or (iif) a transfer resulting from a decree of dissolution of marriage, legal
seperation agreement, or from an 1_nc1dental property settiement agreement by which the spouse becomes an owner of the
Property; or (f) a transfer into an intervivos trust in which the Borrower is and remains the beneficiary and occupanf of the
Property, unless, as a condifion precedent to such transfer, the Borrower refuses to provide the lender with reasonable
means gcct_eptable to the lender by which the lender will be assured of timely notice of any subsequent transfer of the
bepeficial interest or Z0al ge in 0CCUpAnY, Faiture to pay such indebtedness within thirty (30) days after notice i0 Borrower
of such gcccleratmn shall ~onstitute an Event of Default. Any use or attempted use by Borrower of the revolving line of
credit evgdenced by the Agreament and the Note after Borrower’s sale, transfer, or promise to sell or transfer the Property
or any direct of indirect iuiewest therein, -or amendment or termination of any ground leases affecting the Property, shall
constitute a seperate Event of Dnfanlt. ' R

17 AC(?ELERATIQN; REMEDIES /INCLUDING FREEZING THE LINE). Upon the existence of an Event of Default, Lender
may, at its sole option, terminate 7o 1me, declare all the sums secured by this Mortgage to be immediately due and
payable without further demand, and invoke any remedies permitted by applicable law. Lender shall be entitled to collect
all teasonable costs and expenses incurred fa pursuing the remedies provided in this paragraph 18, including but not
limited to, reasonable attorneys’ fees. o ' '

As additional specific protection, potwithstanding ary other term of this Mortgage, Lender, without declaring or asserting
an Event of Default or invoking any of its remedies petpining to Events of Default, may, immediately and without notice,
freeze the line upon the occurence of any eveni enum-r sed in paragraph 16 or 17 of this mortgage, including without
Timitation Lender’s receipt of notice from any source of a Lz, claim of lien or encumbrance, either superior or inferior 1o
the line of this mortgage. Notice of any such freeze shall Le given in accodrance with provisions of paragraph 12 of this
mortgage, Freezing the line will not preclude Lender from subseaently exercising any right or remedy set forth herein or
in any of the Credit Documents. ‘ , ‘ : :

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
perennder, Borrower hereby assigns to Lender the rents of the Pronsmy, provided that prior to acceleration under
paragraph 17 hereof or the occurrence of an Event of Default herennder or akandonment of the Property, Borrower shall

have the right to-collect and retain such rents a5 they becorne due and payable. :

Upon acceleration under paragraph 17 hereof, or abandonment, Lender, at any time witbout notice, in person, by agent Or
by judically appointed receiver, and without regard to the adequacy of any security for e indebtedness secured by this
Mortgage, shall be entitled to enter upo, take possession of, and manage the Property a'd in its oWn name sue for or
collect the rents of the Property, including those past due. All rents collected by Lender ur tho.receiver shall be applied
first to payment of the costs of operation and management of the Property and collection Of rrnts, including, but not
Timited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then fo e sums secured by
this Mortgage. Lender and the receiver shall be liable to account only for those rents acmally receives. The entering upon
and taking possession of the Property and the collection and application of rents shall not cure of wajve any Event of
Default or notice of default hereunder or invalidate any act done pursuant to such notice.

19. 'RELEASE. Upon payment and discharge of all sums secured by this Mortgage and termination of Account, this
Mortgage shall become null and void and Lender shall release this Mortgage wihout charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of defanlt be addressed to Borrower and sent
to the Property Address. Lender requests that copies of notices of default, sale and foreclosure from the holder of any lien
which has priority over this Mortgage be sent to 1 ender’s address, as set forth in this mortgage.

21. TIME OF ESSENCE. Time is of the essence in this Mortgae, and the Note and Agreement.

72. ACTUAL KNOWLEDGE. For purposes of this mortgage and each of the other Credit Documents, Lender will not be
deemed to have received actual knowledge of information required to be conveyed 10 1 ender in writing by Borrower until
the date of actual receipt of such information at the address spe_cified in par_agraph 12 hereof (or such other address
gpecified by Lender to Borrower). Such date shall be conclusively determined by reference to the return receipt of
possession of Borrower. 1f such return receipt 1s not available, such date shall be conclusively determined by referenced

to the "Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or
information not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge of
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such event or information as of the date Lender Teceives written notice of such event or information from a source Lender

reasonably believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender,

23. TAXES. Ia the event of the passage after the date of this Mortgage of any law changing in any way the laws now in

force for the taxation of Imortgages, or debts secured therehy, -or the manner of operation of such taxes, so as to affect the
interest of Lender, then and in such event Borrower shall pay the full amount of such taxes,

24. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws; or any so ca}led "moratorium laws" now existing

or hereafier enacted, in order to prevent or hinder the enforcement or foreclosure of this Mprtgagc, but herepy waives the
benefit of such laws. Borrower, for itself and all who may claim through or under It, waives any and all right 10 have the
property and estates comprising the Property marshalled upon any foreclosure of the lien hereof and agrees that any court

having jurisdiction to foreclose such lien may order the Property sold as an gntirety. _Borrowe{ bereby waives any and all

rights of redemption from sale under any order or decree of foreclosure, pursuant to rights herein granted, on bel;a_lf of the
Mortgagor, the trust estate, and ‘all persons benefically interested therein, and each and every person acquiring any
interest in or title to the Property described herein subsequent to the date of this Mortgage, and on behalf of al] other
persons to the extent perriitted by Ilinois law. - .

25. EXPENSE QF LITIGATION. In any suit to foreclose the lisn of this Mortgage or enforce any other remedy of the
Lender under this Mortgage, tie Axreement, or the Note there shall be allowed gnd included, as additional indebtedness in

the judgement or decree, all experdivires and expenses which may be paid or incurred by or on behalf of ‘Bor_rower for
attorneys’ fees, appraiser’ fees, outlay, for documentary and expert evidence, stenographers’ charges, pubhcauox; costs,
survey costs, and costs (which mayUe estimated zs to items to be expended after entry of the decree) of procuring all
abstracts of ‘titie, title searches and exaniugtions, title insurance pelicies, Torrens certificates, and similar data and
assurances with respect to title as Lender may deew: reasonably hecessary either to prosecute such suit or to evidence to
bidders at any sale which may be had pursuant (o such decree the true condition of titje to or value of the Property. All
expenditures and expenses of the nature in this parasranh mentioned, and such expenses and fees as may be incurred in

the protection of said Property and the maintenance ot the lien .of this Mortgage, including the gfees of any attorney
employed by Lender in amy litigation or proceeding or *hreatened suit or proceeding, shall be immediately due and
payabie by Borrower, with interest thereon at the default in.erestiate,

Borrower.

27. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, Trustee. executes this Mortgage as Trusiee ag
aforesaid, the exercise of the power and authority converred upon and vested in it s such trustee, and it is expressly
understood and agreed by the mortgagee herein and by CVETY person now or hereafte. cl@ming any right or security
under that nothing conrained herein or in the Note secured by this Mortgage shall be constried 25 creating any liability on
said Note or any interest that may accrue thereon, or any mdebtedness accruing hereunder
either express or implied herein comtained, al] such liability, if'any, heing expressly waived,
origage and the Note secured bereby shall be sojely against and out ¢f the Property hereby
he provisions hereof and of said Note, but this waiver shall in 1o Way aifict the personal

1)
BORROWER poy §. BORROWER : DATE

BORROWER DATE BORROWER DATE

STATE OF ILLINOIS
COUNTY OF COOK

.L the uadersigned,  Notary Public i and for said County, in the Stare aforesaid, DO HEREBY CERTIFY thar DON §. GLISOVICH

persenaliy known to me 1 be the same person(s) whase name(s) is snbscribed to the foregoing intrumen, appeared bafore e

this day in person, angd aclnowledged that ke signed, sezled and delivered the saig instrument gs his free and voluntary act, for the uses and

purposes therein set forth, mcluding the rejease and waiver of the right homestead,

Given under my hand and official seal this 1978 day OE)ECEHBER, %03
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