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MORTGAGE

DEFINITIONS

Words used in multiple sections ot inis document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. 7

(A) "Security Instrument” means this docuinzii, which is dated DECEMBER 15, 2003 , together

with all Riders to this document.
(B) "Borrower"is MARK W. MILLER, AN -UNMARRIED MAN

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is PROFESSIONAL MORTGAGE PARTNAFS, INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, /DGWNERS GROVE,
ILLINOIS 60515

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 15, |2 0063

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-SEVEN THO[US™AND TWO
HUNDRED AND 00/100 Dollars (U.S. $287,260.00 )
plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtir-{uil not later
than JANUARY 01, 2011

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Condominium Rider [} Second Home Rider
Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
[] 1-4 Family Rider Z__J Biweekly Payment Rider
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ans all controlling applicable federal, state and local statutes, regulations, ordinances and
Icrs (that have the effect of law) as well as all applicable final, non-appealable judicial

() "Community Assocnalmn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

|
that are imposed on Borroy

organization.

yer or the Property by a condeminium association, homeowners association or similar

{J)  "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument|
magnetic tape so as to ardef

includes, but is not Iimited
telephone, wire transfers, a

|
(K) "Escrow Items" means

which is initiated through an electronic terminal, telephonic instrument, computer, or
r, instruct, or authorize a financial institution to debit or credit an account. Such term
to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
nd automated clearinghouse transfers.

those items that are described in Section 3.

(L) "Miscellzneous Proceleds" means any compensation, settlement, award of damages, or proceeds paid by any

third party {otied than insu
destruction of, the Mroperty

latnce proceeds paid under the coverages described in Section 5) for: (i) damage to, or
(11) condemnation or other taking of all or any part of the Property (iii) conveyance in

lieu of condemnatisii or (1Y) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insuyasce!

(N} "Periodic Paymeni"
plus (i1) any amounts under

means insurance protecting Lender against the nonpayment of, or default on, the Loan,

ieens the regularly scheduled amount due for (i) principal and interest under the Note,

Ve'? . )
section 3 of this Security Instrument.

(0} "RESPA" means the keal Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (2

successor legislation or regu]anon that Zoverns the same subject matter.

1 C.F.2/ Part 3500), as they might be amended from time to time, or any additional or
As used in this Security Instrument,

"RESPA" refers to all requuements and restrictions that are imposed in regard to a "federally related mortgage loan"

even if the Loan does not q
(P) "Successor in Interes

alify as a "federallv-zelated mortgage loan” under RESPA.
of Borrower" mears 20y party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Notz-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sTlcures to Lender:

modifications of the Note;

(i} the repaymentof the Loan, and all renewals, extensions and
nd (ii} the performance of Borrower's ¢ovenants and agreements under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage; giant and convey to Lender and Lender's
successors and assigns the f()llowmg described property located in the

("OUNTY of
[Type of Recordipg Jurisdiction]

COOK

[Name of Rezording Jurisdiction]

SEE LEGAL DESCRIPI‘ICN ATTACHED HERETO AND MADE A PART HERBOF AS EXHIBIT "A".

A.P.N. #: 14-29-201

1-041-1002

which currently has the addmess of 3122 N. SEMINARY AVENUE, UNIT 2 S

CHICAGO
1City]

: [Street]
, Illinois 60657

[Zip Code]

("Property Address"):
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Loan Number: 641986498

Date: DECEMBER 15, 2003
Property Address: 3122 N. SEMINARY AVENUE, UNIT 2 §, CHICARGO, ILLINOIS
60657

EXHIBIT "A"
LEGAL DESCRIPTION

UNIT 3122-2 IN 3122-24 N. SEMINARY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLL.OWINZ DSSCRIBED REAL ESTATE:

LOT 67 AND 48 IN JOHN P, ALTGELD'S SUBDIVISION OF BLOCK 3 AND 4 IN THE
SUBD!VISION (UF) BLOCKS 2 AND 3 IN CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE TH!RD PRINCIPAL MERIDIAN,
WHICH SURVEY 15 ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AUGUST 8,71996 AS DOCUMENT 96604516, AS AMENDED FROM TIME TO TIME
TOGETHER WITH TS UNDIMIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, [ILLINOIS.

A.P.N. # : 14-29-201-041-1002

DocMagic €Feonng 800-649-1362
www.docmagic.com
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the'principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under (¢ Mate. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and tis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lendér s payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ¢r 711 subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 2= setected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, »ioxided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or eriivy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accesdance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuff cient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such pa/mert or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unvipplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borioyer does not do so within a reasonable pertod of
time, Lender shall either apply such funds or return them to Borrowe.. If not applied earlier, such funds will be
applied o the outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relizve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and «greements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described o tiis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) 1aterest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied firseto/12(¢ charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balancs of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclides a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the litecharge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and al! insurance
required by Lender under Section S; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escfow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esgcrow ltem. Borrower shatl promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrgwer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Fund Ifor any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directl)%‘ when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by [ender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as ender miay require. Borrower's obligation to make such payments and to provide receipts
shall for all puznoses be de fmed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant aud-2greement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Barrower faili to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
|

9 and pay such amsuritand Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke tie »aiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocatipn.-Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, ar any time, collest and hold Funds in an amount (a) sufficient (o permit Lender to apply the Funds
at the time specified under RESP/.-ar& (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the a ount of Funds Gue on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or therwise in aceordance with Applicable Law.

The Funds shall be held in an institution »hose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if| Lender is an institeticd whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds te pay the Escrow Irzms nio later than the time specified under RESPA. Lender
shall not charge Borrower f o holding and applying the Funids, annually analyzing the escrow account, or verifying
the Escrow ltems, untess L Inde:r pays Borrower interest ¢n the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or AppliZahle Law requires interest to be paid on the Funds,
Lender shall not be required|to pay Borrower any interest or carnipgson the Funds. Borrower and Lender can agree
in writing, however, that ifiterest shall be paid on the Funds. Leder.shall give to Borrower, without charge, an
annual accounting of the nds as required by RESPA.

If there is a surplus of|Funds held in escrow, as defined under RESPA , Yender shall account to Borrower for
the excess funds in accordanpe with RESPA. If there is a shortage of Funds hel1iv. escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Léndcr the amount necessary to make
up the shortage in accordange with RESPA, but in no more than 12 monthly payments- If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA | and Borrower
shall pay to Lender the amopnt necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments. !

Upon payment in full gf all sums secured by this Security Instrument, Lender shall promptly teiid to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attajn priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower| shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are ' ending, but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agreement s :tisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINOIS--Single Family--Fannie|Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fermis 800-649-1362
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Wha Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination a7 certification services and subsequent charges each time remappings or similar changes occur which
reasonably nilgiiaffect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed hy~the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiing from an objection by Borrower.

If Borrower failst0-maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such roverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previoushy #ieffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the coscof insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becoine additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate iro:n-the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting.p2yment.

All insurance policies required by Lender anc renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold (ne policies and reriewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prémrams and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for .amage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Léncer as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insuraace carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lencer shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lc ndcr's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insusance proceceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed *0 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds i the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uziless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leride: shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or othei tivird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apptied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fanns 800-649-1362
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of unearned premiums paid'by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amount :unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bofrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exeCution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at lepst one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasgnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Mpintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propérly, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is ot economidally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratioi ¢ruamage. If|insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Berrower|shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes| Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paynen s as the work i1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Fror T:lf:i, Borrower is not relieved of Botrower's obligation for the completion of such repair
or restoration, i

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the intefior of the Zimprovements on the Property. Lender shall give Borrower notice ar the time
of or prior to such an interipr inspectionsperifying such reasonable cause.

8. Borrower's Loan Application.. Perrower shall be in default if, during the Loan application process,
Borrower or any persons or ntities acting at ihe Zirection of Borrower or with Borrower's knowledge or consent gave
matenially false, misleading, or inaccurate infeiiration or statements to Lender (or failed fo provide Lender with
matcrial information) in ¢ nnection with the Loan. ~Material representations include, but are not limited to,
representations concerning | orrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Leder's Interest in the Propertv and Rights Under this Security Instrument. If (a)
Borrower fatls to perform the covenants and agreements cortaisied in this Security Instrument, (b) there is a legal
proceeding that might signi Icamly affect Lender's interest in the Propssty and/or rights under this Security Instrument
(such as a proceeding in bafkrupicy, probate, for condemnation o1 ferfeiture, for enforcement of a lien which may
attain priority over this Secprity Instrument or to enforce laws or regutarions), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appeopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/at 2ssessing the value of the Property,
and securing and/or 1fepairin| the Property. Lender's actions can include, but are ot iimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its jnterest in the Property and/or rights under this Security Insiriment_including its secured
position in a bankruptcy praceeding. Securing the Property includes, but is not limited to, eni¢:ing the Property to
make repairs, change locks,(replace or board up doors and windows, drain water from pipes, elintinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender/does not have to do so and is not under any duty or obligation to do so. Its agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These 'amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, Iupon notice from Lender to Borrower requesting payment.

If this Security Instruent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title tg the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums req::ired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wag required to make separately designated payments toward the premiums for Mortgage
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Insurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Morigage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in eficct, from an atiernate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to mainiain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirczzent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for-such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's ooligation to pay interest at the rate provided in the Note.

Mortgage Insuraiceeimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay i Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evahiaty. their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to tae‘prirtgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insvicr to make payments using any source of funds that the mortgage insurer
may have availablc (which may include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender,.py purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may-receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agrcement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiyms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts tna’ Rorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil 1ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to auy refend,

(b) Any such agreements will not affect the rights Borrower hat - if 2ay - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other lav. ‘These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Marigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any N lor«gage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total|taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a part lal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by thig| Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lend rotherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscgllaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately beforg the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately befofe the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partfal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immerliately beforg the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriang, the Misce IIzmeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums’are-then due.

It the Propeity 1 aba lioned by Berrower, or if, afier notice by Lender to Borrower that the Opposing Party {as
defmed in the nexi seiti :) offers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days afiey iz date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restorati N or repair of the Property or to the sums secured by this Securnty Instrument, whether
or not then due. "Opposing Party™means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hag a rigi+-0f action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in fi !rfeiture of the.Preperty or other material impairment of Lender's interest in the Property
or rights under this Security| Instrument. Borrswer can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19,|by causing the acticior proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ¢ther material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds (f any award or claim for damages (hat are attributable to the
impairment of Lender's intgrest in the Property are hereby assi gned and shall be paid to Lender.

All Miscellaneous Prdoeeds that are not applied to restaraticn or repair of the Property shall be applied in the
order provided for in Secti n 2.

12. Borrower Not Released; Forbearance By Lender Not @ !Vziver. Extension of the time for payment or
modtfication of amortization of the sums secured by this Security Instrumpciiv granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Rgrrower or any Successors in Interest
of Borrower. Lender shall pot be required to commence proceedings against @y Successor in Interest of Borrower
or o refuse to extend timj for payment or otherwise modify amortization of <he“sums secured by this Security

Instrument by reason of any|demand made by the original Borrower or any Successcrs in-Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaiiun, ] ender's acceptance of
paymenits from third persons, entities or Successors in Interest of Borrower or in amounts less £1an the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several|l,iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ind liability shall be joint and several. However, any Borrower who cO-SignsThis Security
Instrument but does not exedute the Note (a "co-signer”): (a) is co-signing this Security Instrument only o mortgage,
grami and convey the co-si Iner’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay :the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note withput the CO-signer's consent.

Subject to the provis ons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security InstrumeRt unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees. property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

1f the Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chazee (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refundsiade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out‘of such overcharge.

15. Notices. 1V notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notict to’f#arrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first-class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice to any onc Bofrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall.be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrave: shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
through that specified procedure. There may he only one designated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall begiven by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated asiother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed t> have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alsc required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcdorn, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propertyis torated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatiors of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it'might.be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that anv/provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not 2{test other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisicn.

As used in this Security Instrument: (a) words of the masculine gender shall'mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean anajinclude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secuzity”Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiors 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €FRerns 800-649-1362
Form 3014 1/01 Page 9 of 12 www.docmagic.com

BT AR GO AR



0401533203 Page: 11 of 17

UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enfor¢ement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Prop lny pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the|termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Thosejconditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and'the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢} pays alllexpenses incurred in enforcing this Security Instrument, including, but not timited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assurg that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pgy the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in onsor more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, ireasorer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a'federal age Icy, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secuiity Ins rument and obligations secured hereby shall remain fully effective as if ne acceleration
had occurred. Howevery {L'{; right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security last:ument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entfty (knesn as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrumenf and perieims other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aisc might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a ch Inge of the Loar Sarvicer, Borrower will be given written notice of the change which will
stite the name and address f the new Loan Szivicer, the address to which payments should be made and any other
information RESPA requir 15 in connection witi-a noftice of transfer of servicing. If the Note is sold and thereafter
ihe Loan 1s serviced by a Login Servicer other than the perchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unle & otherwise provided by the Note purchaser.

Neither Borrower nor [Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s 2.tions pursuant to this Security Instrument or that
alleges that the other party hias breached any provision of, or any dut; ewed by reason of, this Security Instrument,
until such Borrower or Lendgr has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such al]egeld breach and afforded the other party hereto a reassnable period afier the giving of such
notice to take corrective actjon. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time peri[lod will be deemed to be reasonable for purposes<of inis paragraph. The notice of

acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and 'he =otice of acceleration given
to Borrower pursuant to Segtion 18 shall be deemed to satisfy the notice and opportunily to take corrective action
provisions of this Section 2().

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances zre<hose substances
defined as toxic or hazardous substances, polutants, or wastes by Environmental Law and the foilowing substances:
gasoline, kerosene, other fl :mmable or toxic petroleum products, toxic pesticides and herbicides, velziie solvents,
materials containing asbest 5 Or formaldehyde, and radioactive materials; (b) "Environmental Law" 1ieans federal
Taws and laws of the jurisdic ion where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" inchudes any response action, remedial action, or removal action, as defined in
Environmental Law; and ( ) an "Environmental Condition” means a condition that ¢can cause, contribute to, or
otherwise trigger an Environ | ental Cleanup.

Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hagardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, Ir (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely af cts the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including. but not hmited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceiczation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breuck € any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Section 18 unless Apriicable Law provides otherwise). The notice shall specify: (a)} the default; (b) the action
required to cure the derzn't; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e {ured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Froperty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assexttr:‘the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and-{oveclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may cequire immediate payment in full of all sums sccured by this Security
Instrument without further demand and mayiereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred iz sursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Sorrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may; bin need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower 1nakes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insutance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respeisivie-for the costs of
that insurance, including interest and any other charges Lender may impose in connection with te jslacement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more.tiian the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELO‘UlV, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ez L &0 | (Seal) (Seal)

MARK W. MILLER -Borrower -Borrower

{Seal) (Seal}
-Borrower -Borrower
| - (Seal) (Seal)
I -Borrower -Borrower
Witness: Witness:

[Space Below This Line For Acknow/inagment)

State of Ilinois
County of COOK

The foregoing instrument was acknowledged befere me this i2~IS5-035
by MARK W. MILLERI

A T P e P P L T A

FTROERIC|AL SEAL"
£

J

. Tl (AL ER T .
‘\v'-'-ﬂfg‘h:l Zr*;"?"',#”‘?u - Signature of Person Taking Acknowledgment
TR SLRLE STATE OF w0

(Seal) Serial Number, if any
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Loan Number 641986498

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th dayof DECEMBER, 2003 , and 1§
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower”) to sccure
Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN ILLINOIS
CORPORATION
{"Lender") of the same date and covering the property described in the Security Instrument and located at:

3122 Ni SEMINARY AVENUE, UNIT 2 S, CHICAGO, ILLINOIS 60657
{Property Address)

The interest Taie stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand Lendns may transfer the Note, Security Instrument, and this Rider. Lender or anyone
who takes the Note, the Szcurity Instrument, and this Rider by transfer and who is entitled 1o reccive
payments under the Note 1s cal’ed the "Note Holder.”

ADDITIONAL COVENANTS:. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary
contained in the Security Instrument or ‘he Note):

1.  CONDITIONAL RIGHT TO REF’ANCE

At the Maturity Date of the Note and Security nstrument (the "Maturity Date”), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Pate of JANUARY 1, 2034 , and
with an interest rate equal to the "New Note Rate” deterzaiaied in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (ths"Conditional Refinancing Option”). If those
conditions are not met, I understand that the Note Holder is widzr no obligation to refinance or modity the
Note, or to extend the Maturity Date, and that I will have to repay_tiic Note from my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f I want to exercise the Conditional Refinancing Option at maturity, oZrtain conditions must be met
as of the Maturity Date. These conditions are: (a) I must still be the owner of the property subject to the
Security Instrument (the "Property™); (b) 1 must be current in my monthly paymeits and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately precediag the Maturity
Date; (¢) the New Note Rate cannot be more than five percentage points above the Note Raterand (d) I must
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for 30-year
fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The reqmred net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.
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G THE NEW PAYMENT AMOUNT

. | . - . .
Provided the Nejv Note Rate as calculated in Section 3 above is not greater than five percentage points

above the Note Rate a

d all other conditions required in Section 2 above are satisfied, the Note Holder will

determine the amount off the monthly payment that will be sufficient to repay in full (a) the unpaid principat,

plus {b) accrued but u

2 above), over the te
this calculation will be
is fully paid.

5. EXERCISING

TheNote Holder
me of tie principal, act
Daie. TheNe:e Holde
conditions in-Serdon |
together with theiae
order to exercise the U
exercise the Conditiona’ i
prior to the Maturity
Mae’s applicable publi
by the Note Holder and
Note Holder with acce
will advise me of the ne
and place at which I m
understand the Note Hd

BY SIGNING BE

Balloon Rider.

Lst appear 1o sign any documents required to complete the required refinancing.
1der will charge me a $7.50 processing fee and the costs associated with updating the
title insurance policy, if

Ppaid interest, plus (¢) all other sums I will owe under the Note and Security
Instrument on the Ma‘t—?

ity Date (assuming my monthly payments then are current, as required under Section

| . .
1 of the New Note at the New Note Rate in equal monthly payments. The result of
he amount of my new principal and interest payment every month until the New Note

THE CONDITIONAL REFINANCING OPTION

will notify me at least 60 calendar days in advance of the Maturity Date and advise

trued but unpaid interest, and all other sums 1 am expected to owe on the Maturity
I also will advise me that I may exercise the Conditional Refinancing Option if the

above are met, The Note Holder will provide my payment record information,
title, and address of the person representing the Note Holder that | must notify in
suditional Refinancing Option. If I meet the conditions of Section 2 above, | may
Refinancing Option by notifying the Note Holder no later than 45 calendar days
aie, 'The Note Holder will calculate the fixed New Note Rate based upon Fannie
hed renra net yield in effect on the date and time of day notification is received
as calcuiated iy Section 3 above. 1 will then have 30 calendar days to provide the

;Lable proof ¢f mv required ownership. Before the Maturity Date, the Note Holder

 interest rate (the New Note Rate), new monthly payment amount, and a date, time,
|

any.

ELOW, Borrower accepts anG-agiees to the terms and covenants contained in this
|

|
-f/
A A PR (Seal) L (Seal)
MARK W. MILLER Borrower Borrower
|
{Seal) {Seal)
Borrower Borrower
' (Seal} (Seal)
! Borrower Borrower
[Sign Original Only}
|
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Loan Number: 641986498

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this L5th day of DECEMBER 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Note o PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3122 . SEMINARY AVENUE, UNIT 2 S, CHICAGC, ILLINOIS 60657
[Property Address|

The Property ichictes a unit in, together with an undivided interest in the common elements of, a
condominium project-krown as:

SEMINARY CONDOMINIUMS

|Name of Condominium Project]

{the "Condominium Project”). If tha owners association or other entity which acts for the Condominium
Project (the "Owners Association™) hclds title to property for the benefit or use of s members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition<o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and asres as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent. Documents” are the: (i} Declaration
or any other document which creates the Condominium Project; (ii) hy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; =it dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maimains, with a generaily
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project y/nich 1s satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible’invels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly ‘premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied 10 the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a fistribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, +vhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower.

C. Public Lif.tbility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associition maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Condemlnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burcower in tonnection with any condemnation or other taking of all or any part of the Property,
whether of the vair or gf the common elements, or for any conveyance in lieu of condemnation, are hereby

}

assigned and sbad kep id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeni as Provided in Section 11.

E. Lender'i Fiior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written qonsen’, e'ther partition or subdivide the Property or consent to: (i) the abandenment
or termination of the Cgndominium Project, except for abandonment or termination required by Jaw in the
case of substantial destrjiction by fir¢ or cther casualty or in the case of a taking by condemnation or eminent
domain; (11) any amendment tc any provision of the Constituent Documents if the provision is for the express

|

[
benefit of Lender; (iti) fermination of profissioral management and assumption of self-management of the
Owners Association; or (iv) any action which wtiid have the effect of rendering the pubtlic liability insurance

coverage maintained by

the Owners Association wiacczptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them.

|Any amounts disbursed by Lendet vader this paragraph F shall become additional

| . N/
payment, these amounts shall bear interest from the date of dibursement at the Note rate and shall be

debt of Borrower secur}d by the Security Instrument. Unless Porrower and Lender agree 1o other terms of

payable, with interest,

BY SIGNING B

| .
ipon notice from Lender to Borrower requesiing payment.

“LOW, Borrower accepts and agrees to the terms end‘proavisions contained in this

Condominium Rider.

]
2 2k

U%A 2 el (Seal) / (Seal)
MARK W. MILLE]li -Borrower Borrower
! (Seal) (Seal)

-Borrower -Borrower

g (Seal) {Seal)

-Borrower -Borrower

|
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