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ed below and other words are defined in

Words used i liple sections of this docunnt sre defi
f words used in this document are

13,18, 20 and 21, Certain rules regziGing the usage 0
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Q. Sections 3. 11
"\ also provided 1 Seetien 16.
oo N - . . . .
E7 L (A) "Security Instrument’ means this document, which is dated » December 3lgt, 2003 . |
;’;’: : m%cum- with sl Riders to this document.
Tk AN (B) "Borrower" is  Tapan Bhato, an UNMATTied man

Borrower is the mortgagor under this Security Instrunmient.
(C) "Lender" is Srate Farm Bank, F.5.B.

Lender isu Federal Savings Bank

organized und existing under the laws of the United States
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Lender's address is Ore Stace Farm Plaza, Bloomingten, IL 61710-0001

Lender is the morigagee under this Security Instrument.

(D) "Note' meuns the promissory note signed by Borrower and dated December 31st, 2003

The Note states that Borrower owes Lender Three Hundred Sixteen Thousand One Hundred
Dollars

(U.S. S 216,165.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payients aud 10 pay the debt in full not later than - January lst, 2034 .

(E) "Properiy' means the property that is described below under the heading "Transfer of Rights in the

Prapery.”

(F) "Loanbneans the debt evidenced by the Note, plus interest, any prepayment charges and laie charges

due undet e Note, and all sums due under this Security [Instrument, plus ingerest.

(G) "Riders” toenns all Riders to this Security fnstrunient that are executed by Borrower. The following

Riders are 10 bedyvecuted by Borrower |check box us applicable}:

[ ] Adjustable Rare-Kider [ Condominium Rider [_] Second Home Rider
[ Baltoon Rider D Plansied Unit Developrent Rider (X114 Family Rider
[ va Rider | Biweekly Payment Rider (1 Owher(s) [specity]

(Hy "Applicable Law™ means all onuolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules andlorders (that have the effect of law) as well as all applicable final,
non-appealible judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, tees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or sinilar organization.

(J) "Electronic Funds Transfer™ means any transfer o1 funds, other than a transaction originated by
check. draft, or similar paper instrument, which is ininasedythrough an electronic terminal, telephonic
HISUUINEnE, Compuler, OF Wignetic tpe so as o order, instrucy; ¢r authorize a financizl institution to debit
or credit an account. Such term includes. but is not limitedo, point-of-sale transters, automated teller
mechine transactions. wanslers initawed by telephone. wire tralsters, and automated clearinghouse
translers,

(K} "Escrow lems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settfement, award 1 Gamages, or proceeds paid
by any third party totier dun insurance proceeds puid under the coverdges descrited in Section 3} for: (i)
damage . or destruction of, the Property; (i)} condenmition or other taking of all”oz any part of the
Property: (i) couveyunce i licu of condemination: or (iv) misrepresentations of, oronussions as to, the
vilue and/or cundition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, ur cetault on,
the Loan.

(N) "Periodic Pavment” means the regulirly scheduled amsunt due for (i) principal and interest under the
Note. plus (i) any amounes under Section 3 of this Security [nstrument.

(O "RESPA" means the Rea! Estate Sealement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulaton. Regulation X (24 C F.R. Purt 3500), as they might be amended from time to
time. or any additioual or successor legisladon or regulaton that governs the same subject matter. As used
in this Security Instruent, "RESPA™ refers o all requirements and restrictions that are imposed in regard
to 1 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortguge
loan™ under RESPA.

1S
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(P) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or
not that party has assumed Borrower’s obligadons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repaymient of the Loan, and all renewals, extensions and

modifications of the Notw: and (i) the performance of Borrower’s covenants and agreements under

this Security Instrumient and the Note. For this purpose. Borrower does hereby mortgage, grant and convey

w Lender and Lender's sucvessors and assigns. the following described property located in the
Berorder [Type of Recording Jurisdiction]

of Cock Gouncy | Name of Recording Turisdiction]:

LOT 14713 CRAM’S SUBDIVISICON OF LOTS 1 AND 2 IN BLOCK 2 IN THE SUPERICR

COURT COMVYISSIONERS PARTITION OF BLOCKS 2, 4, AND 7 AND THE WEST 1/2 CF

BLOCK 3 AND/THE SOUTH 1/2 OF BLOCK & IN COCHRAN‘S SUBDIVISON OF THE

WEST 1/2 Q7 THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 35 NORTH, RANGE

14, EAST OF ThY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel 113 Numbert17-06-401-013-0000 which currently has the address of
1125 N Winchescer [Street]
Chicago [City],Iinois 50622 [Zip Code|

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all
euselents. appurterances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing inreferred © in this
Security Instrwent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
tie right to mortgage. grant and convey the Property and that the Property is unencumbeied, xcept for
encumbrances of record. Borrower warrants and will detend generally the title to the Property aguinst all
clais and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforni
coverats with limited variations by jurisdicton o coustitute a unitorm security instrument covering real
property .

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shull pay when due the principsl of. and interest on. the debe evidenced by the Note and any
prepuyinent charges and late charges due under the Note. Borrower shall also pay tunds for Escrow lems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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currency. However. it any check ot other Dnstrument received by Lender as payment under the Note or this
Security Instrument is rewrned 1 Lender unpaid, Lender may require that any or all subsequent payiments
due under tie Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; () money order; (¢) certitied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Pavitents are decied received by Lender when received at the location designated in the Note or at
such other logation as may be designated by Lender i accordance with the notice provisions in Section 15.
Lender may et any piaymenc or partia!l payient 1 te payment or partial paytents are insufticient to
bring the Loan current. Lender niy secept any: paynieiit or partia} payment insufficient to bring the Loan
current. witbeut waiver of any nghts bereunder or prejudice to its rights o refuse such payment or partial
paymenits e future. but Lender is not obligated to upply such payments at the time such payments are
aceepled. 1 dadle Periodic: Payment is upplicd as of is scheduled due date, then Lender need not pay
interest on urapptied-funds, Lender may hold such wnapplied tunds until Borrower makes payment to bring
the Loan current? iEegrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thepd - Borrower. H not applied earlier, such funds will be applied to the outstanding
pringipal bulance under vie/Not fnaediately prior w foreclosure. No offset or claim which Borrower
might have now or i theTuturg quainst Lender shall relieve Borrower from making payments due under
e Note and this Security Insuansentor performing the covenaits and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exvept as otherwise described in this Section 2, all
pavitielits woeepted and applied by Lender snail be applied in e following order of priority: (d) inerest
due wnder the Note: (b) principal due under e Note: (¢) anouits due under Sectiou 3. Such payments
shall be applivd w ench Periodic Payment e order in which it became due. Any remaling amounts
shall be applied first w late charges, second to any other amounts due under this Security Instrument, and
then e reduce the principal balange of the Note.

Il Lender receives o payment from Borrower foir p delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payieni niy be applied to the delinquent payment and
the Tate cliarue. 1f more than one Periodic Payment is outstanding, Lender may apply any paynent received
from Borrower o g repayment of the Periodic Payments if, aud o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s applied w the full payment of ong or
more Periodic Payments. such excess may be applicd to any late chargesapie, Voluntary prepayments shall
be wpplicd tirst w any prepaynent charges and then as described in the Noge.

Any application of payments, insurance proceeds. or Miscellaneous Prozecds to principal due under
the Note shal! not extend o1 postpone the due date, or ¢hange the amount, of the Petindic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodie Payments are due
under the Note, untii e Note is puid in full, a sum (the "Funds”) to provide for payiuens of amounts due
for: () taxes and assessents and other items which cun attain priority over this Security lnsfrument 48 d
liew or encumbranee on the Property: (b) leasehold payments or ground rents on the Propeicy, if any; (©)
prentiums for auy and all insurance required by Lender under Section 3; and (d} Morigage/msurance
premiums. i any. or any sums pavable by Bortower to Lender in lieu of the payment of Mortgage
fusuranee premivms in accordance with the provisions of Section 10, These items are called "Escrow
Teens." AL origination or at any time during the terny of the Loan, Lender may require that Community
Associaion Dues, Fees. and Assessiens, iFany, be escrowed by Borrower, and such dues, fees and
assessiients shall be an Eserow Tenn Borroser shall promptly furnish o Lender all notices of amounts o
be paid under this Section. Borrower shal} pay Lender the Funds for Escrow lems unless Lender waives
Borruwer's obligation o pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation w pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due tor any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Turnish o Lender receipts evidencing such payment within such dme period as Lender may require.
Borrower's obligation tw make such paymiens and to provide receipts shall for all purposes be decmed to
be a covenang and aureement contained in this Security Instrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fuils w pay the amoune due for an Escrow lewn, Lender way exercise its rights under Section 9
and pay such amount and Borrower shalt then be obligated under Section 9 to repay to Lender any such
amount. Lender mav revoke the waiver as o any or all Escrow ltenis at any time by a notice given in
aecordance with Section 15 and, upos such revocasion. Borrower shall pay w Lender all Fuuds, and in
such zimounts. that are then required under this Secton 3.

Lendernay, at auy time, celleet and hold Funds i an amount (1) sutficient to permit Lender to apply
the Fundd weile time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undel RESPA. Lender shall estiniate the amount of Funds due on the basis of current data and
reasolable extiaizs of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds sl e leld in an institution whose deposits are insured by a federal agency,
instrumencality. or endiny(idicluding Lender, it Lender is an instittion whose deposits are so insured) or in
any Federal Howe Loan Bank. Lender shall apply the Funds w pay the Escrow ltems no later than the time
specificd under RESPA. Lend=rsbail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow liens, unless Lender pays Borrower interest on the
Funds und Applicable Law permits Lender o nuke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest wy b= paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrewsr and Lender can agree in writing, however, that interest
shall be paid ou the Funds. Lender shall giveio Bormower, without charge, an aunual accounting of the
Funds us required by RESPA.

I there iy surplus of Funds held inescrow, /s defined under RESPA, Lender shall account to
Borrower for the excess funds i acenrdanice with RESPAC I there is a shortage of Funds held in escrow,
a5 delined under RESPA - Lender shull notfy Borrower s #¢qivired by RESPA, and Borrower shall pay to
Lender the amount revessary o make up te shortage in accorgance with RESPA, but in no more than 12
monthly payments. 16 there is a deficiency of Funds held m eserow, s defined under RESPA, Lender shall
notity Borrower as required by RESPA . and Borrower shall pay to Lender the anount necessary 0 make
up the delvieney inaccordance with RESPA ., but i no more than 12 meipidy payments.

Upon pavinent i tull of @Il sums seeured by his Security Tnstrumee, zender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrewer shall pay all taxes, uassessments, charges, \fines, and impositions
attributable o the Property which can atain priority over this Security Instrument, leaselold payments or
ground rents o1 the Property, it any, and Community Association Dues, Fees, and Assesmpds, if any, To
the extent that these iems are Escrow lems, Borrower shall pay them in ¢che manner providsd.n Section 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrament unless
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable
w Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith
by. or defends against enforcement of the Yien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those procecdings are pending, but ouly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agresment satisfactory o Lender subordinating
the lien w this Security strwmenc. [f Lender determines that any part ot the Property is subject to 4 lien
which can attain priority over this Security Instrument. Lender may give Borrower 4 notice identifying the

e
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set fordt above in this Section 4.

Lender may require Borrower w pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not timited tw, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintined in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences cun change during the term of
the Loun. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s
right to digapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Busrcwer (o pay. in coungetion with this Loan, either: (a) a one-time charge for tlood zone
determination, certification and tracking services; or (b) a one-time charge for tlood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably mightodizer such determinaton or certification. Borrower shall also be responsible for the
payiient of any fees-tpposed by the Federal Emergency Management Agency in connection with the
review ol any lood zonedeermination resulting from an objection by Borrower.

I Borrower fails wedimingin any of the coverages described above, Lender nuy obtain insurance
coveraze, al Lender's option g sSorrower’s expense. Lender is under no obligation to purchase any
particular tpe or amoeunt of covérages=Therefore, sucl coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity 1n the Property, or the contenes of the Property, against any risk,
hazard or labtlity and might provide gleater or lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance_coverage so obtained might significantly exceed the cost of
tnsuranee that Borrower could have obtained. ‘A ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sedurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siedibe payable, with such interest, upon notice from
Lender w Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right o disapprove such policies, shall include a stundard worgage clause, and shall name Lender as
morteagee and/or as an addidonal loss payee. Lender shall have'she tivht to hold the policies and renewal
certificates. 11 Lender requires, Borrower shall promptly give to Lerder ul! receipts of paid premiums and
renewal notices. [f Borrower obtaing any form of insurance coverage, sioratherwise required by Lender,
for damage . or destruction of, the Property. such policy shall include s siapdard morgage clause and
shall nume Lender as moertgagee and/or as an additional loss payee.

I the event of loss. Borrower shall eive prompt notice o the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
inowriting, any insuzaice proceeds. whether or not the underlying insurance was requirado;- Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is aut lessened, During such repair and restoration period, Lender shall have dhe right w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢ncure dhe
work has been completed 10 Lender’s sagistaction, provided that such inspection shall be undertaken
prompuy. Lender may disburse proceeds tor the repairs and restoration in a single payment or 1 a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shidl not be paid out of te insurance proceeds and shall be the sole obligation of Borrower. 1t
the restoration or repaic is not economically teasible or Lender’s security would be lessened, the insurance
proceeds shall be upplied to the sums secured by this Security Instrument, whether or not then due, with

/‘
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the excess, tany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

it Borrawer abundons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters. 1€ Borrower does not respond within 30 days to a notice from Lender that the
nsurince carrier has offered o sewde a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. [n either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds 10 an amount ot o exceed the amounts unpad under the Note or this Security Insirument, and
(b) any other of Borrower’s rights {other than the right © any sefund of uncarned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable o the
coverage ol 2he Property. Lender may use the insurance proceeds either (o repair or restore the Property or
1o pay amouae, unpaid under the Note o this Security Instrument, whether or not then due.

6. Ocesponey. Borrewer shall occupy, establish. and use the Property as Borrower’s principal
residence withing0edays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwersprincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees i wrisha, which consent shall not be unreasonably withheld, or unless cxtenuating
circunistances exist whiclfarz beyond Borrower’s contrl.

7. Preservation, Muamtenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or inpair e 2apenty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawer isresiding in the Property, Borrower shall maintain the Property in
order o prevent the Property trom Gateriorating or decreasing in value due to its condition. Unless it 13
deterniined pursuant o Section 3 that r=pzic.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged e _avoid further deterioration or damage. If insurance or
condemuation preveeds are paid in connection with diumage 1o, or the tking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes Lender niay disburse proceeds for the yepaitsiid restoration in @ single payment or in a series of
progress payitents as the work is completed. 1t the nsurgngs or condemnation proceeds are not sufficient
o Teptir or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair ur restoratio.

Lender or its agent may make reasomuble entries upon wid ingpections of the Property. 1f it has
reasonible cause. Lender may inspect the interior of the improvemeits ou fhe Property. Lender shall give
Borrower totice at the tine of or prior to such an interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default W, dupag the Loan application
provess. Borrower or any persous or entdties acting al the direction of Berjower or with Borrower's
knowledge or conseut gave materially false, misteading. or inaccurate information or' staements o Lender
tor hailed w provide Lender with material information) in connection with the ~lLoan. Material
representatons include, but are not limited to, representations concerning Borrower c.oleupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Initrument. If
() Borrower tails to perform the covenants and agreenents contained in this Security Instrument| by there
is @ legal proceeding thae might significandy uffect Lender’s interest in the Property and/or rights under
this Security fnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or o enforce laws or
regulationsy. or (¢} Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriae to protect Lender’s interest in the Property and rights under this Security
[nstrument. including protecting and/or assessing the vabue of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not lwited s () paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable

ey
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atorneys fes w protect its interest in the Property and/or rights under dis Security [nstrument, including
its secnred position in a buankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, clange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities trned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become addidonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemene and shall be payable. with such interest. upon notice trom Lender w Borrower requesting

paynient. ‘ ' . . ‘
[t (his Seeurity Instrument is on a leasehold. Borrower shall comply with ail the provisions of the

lease. 1 Bevower woquires fee title o the Property, the leasehold and the fee title shall not merge unless
Lender ugress o the nierger i writing.

1. Marteage Insurance. [t Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shallpayethe premiums required to maintam the Mortgage Insurance in effece. If, for any reason,
the Mortaage s coverage required by Lender veases to be available from the mortyage insurer that
previously provided such insurance and Borrower was required 0 make separately designated payments
wwird e premiums” o Morigage Insurance, Borrower shall pay the premiums required o obtain
coveraye substntially equivadent o the Morgage Insurance previously in effect, at a cost substantially
equivalent w the cost W Boporwer of the Mortgage Insurance previously in effect, trom an alternate
mortgage insurer selected by-Yedder. It substantially equivalent Morgage Insuratce coverage 1§ not
available. Borrower shall continde wepay 1o Lender the amount of the separately designated payments that
were due when the insurance coveltge ceased o be in effect. Lender will accept, use and retain these
paynients as a ton-refundable loss reserye in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. nonwithstanding the fact tharkhe Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earkings on such loss reserve. Lender can no longer require loss
reserve pavineits i Mortgage Tnsurance coverage i amount and for the pertod that Lender requires)
provided by an insurer selected by Lender agaiv becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (o Mortgage Insurance. If Lender required Mortgage
Isurance as a condition of making the Loan and Borrdw:r was required to make separately designated
payments towaird the premiums tor Mortgage Insuraice, Sorrower shall pay the premiums required to
mainain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such ermination or until terminaton is requir(d by Applicable Law. Nothing in this
Section 10 atfects Borrower™s obligation to pay interest ar the rate provided.in the Note.

Morteage Insurange reimburses Lender (or any entty that purchases/ihe Note) for certain losses it
may ncur 10 Borrower does not repay the Loan as agreed. Borrower i nei_d party o the Morigage
Insurance.

Morgage insurers evaluate their wtal risk on all such insurance in foree fratn time o time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are sutisfactory o the mortgage insurer and the other pactv-{or parties) o
these agreements. These agreenients may require the mortgage nsurer o make payments usiig any source
ot funds that the morgage tmsurer may have available (which may include funds obtained fiew Mortgage
Insurdnee premiums).

Ax u result of these agreements. Lender, any purchaser of the Note, another insurer, any r€usurer,
any other entitv. or any atfiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) & portion of Borrower’s paynients for Mortgage [nsurance, in
exclinge for sharing or moditying the mortgage insurer’s risk, or reducing losses. 1f such agreement
provides it i artiliate of Lender wikes a share ot the insurer’s risk in exchange for a share of the
premivms paid 1o e nsurer, the arrangement is often iermed "Caplive reinsurance.” Further:

) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insursnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: i é 5
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by Amy such agreements will not affect the rights Borvower has - if any - with respect t0 the
Mortgage hnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned © and shall be paid o Lender.

It e Property is damaged, sueh Misceltuneous Proceeds shall be applied to restoration or repair of
the Property. it the restoration or repair is economically foasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
until Lender has had an opportunity o tnspect such Property (o ensure the work has been completed to
Lender »sal stction, provided th such inspection shall be undertaken promptly. bender may pay for the
repairs and destoration i single disbursement or 1 a series 0f progress payments as the work i$
campleted. Unlss an agreenient i« made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Bioreeds, Lender shall not be required w pay Borrower any interest or earmings on such
Miscellatieous Proveeds. [f the restoration or repair is ot economically feasible or Lender’s security would
be lesseied, the Miseziiieous Proceeds shall be applied to the sums secured by this Security Instrunient,
whether or not then dug, wvith the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order pravided for in Section 2.

n e event of a totel Gking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to e sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid w Borrowe:.

I the everit of @ partial takiig. destruction, or loss in value of the Property in which the fair market
vilue of the Property nimediately betore the partial king, destruction. of loss in value is equal 10 or
gregter than the amount of the sums securedeby this Security nstrument immediately before the partial
taking, destruction. or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security  [nstruient shall ‘be <etuced by the amount of the Miscellaneous Proceeds
multiplicd by the Tollowing fraction: () the totl amount of the sums secured immediately before the
partial wking. destruction, or loss o value diaded by (b) the fair market value of the Property
Domediately before the partial taking, destruction, or 1os3 i value. Any balance shall be puid to Borrower.

M the event of o pardal wking, destruction, or lessAn value of the Property in which the fair market
value of the Property immediutely before the partial taking, aestruction, or loss in value is less than the
amount of the sums secured mnediately before the partial sking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneoas Proceeds shall be applied to the sums
secured by this Security Tnstruent whether or not the sums are thendic,

If the Property is abandoned by Borrower. or i, after notics by Lender to Borrower that the
Oppusing Pary s defined in the nest sentence) ofters 1 ke an award g settle a claim for damages,
Borrower [ails (o respond to Lender within 30 days afier the date the notice is given, Lender is authorized
w0 collect and apply the Miscelhncous Proceeds either (o restoration or repail of the Property or 10 the
cutnis secuted by tis Security Instrument, whether or not then due. "Opposing Party-means the third party
it owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be i default it any action or proceeding, whether civil or criming, i3 begun that, in
Lender's judgment, could result ‘ forfeimre of the Property or other material impairniem of Lender’s
terest in the Property or rights under this Security Instrument. Borrower can cure such a detult and, it
aceeleration has occurted, TeInstate a8 provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, iv Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award o1 clainy tor danmages that are aributable o the impairment of Lender’s interest in the Property
are Lereby asstened and stall be paid o Lender.

All Miscellaneons Proceeds it are not applied W restoration or repair of the Property shall be
applizd fnthe order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the dme for
iy g nt or modification of amortization of the sums secured by this Security Instrument pranted by Lender

.
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0 Borrower or iy Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or auy Successors in Ineerest of Borrower. Lender shall not be required to comunence proceedings against
any Successor in Interest of Borrower or w0 refuse w extend fime for payment or otherwise modity
amortization of the suas secured by this Security Instrument by reason of any demand made by the originul
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoue limitadon, Lender’s acceptance of payments from third persons, entities or
Successors in literest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligatons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security listrunet only o mortgage, grant and convey the co-signer’s interest in the Property under the
lerins ol UdsSectnity istrument; (b) is ot persowlly obligated o pay the sums secured by this Security
nstrumented (0 wgrees tat Lender and any other Borrower can agree (o extend, modify, forbear or
make any wleommuodations with regard 1 the terms of this Security Insorument or the Note without the
CO-SIENEr™s Coneps

Subject 7 b provisions of Section 18, any Successor in Interest of Borrower who assumes
Bortower s ubligatiGes sader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bortower's rights #0¢ benetits under this Security [nstrument. Borrower shall not be released from
Borrower's obligations nd-iability under dhis Security Instrument unless Lender agrees to such release n
writing. The covenams and g@reents of this Security Instrument shall bind (except as provided in
Secticn 20) and benetn the succesiors and assigns of Lender.

14. Loan Charges. Lender nidy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose wf protecting Lendee’s interest in the Property and rights under this
Security bsprument. ingluding, but notlinmed 10, atomeys fees, property inspection and valuation fees.
In regard to any odher fees, the absence of express authoricy in this Security [nstrument to charge 4 specific
for t Borrower shall not be construed as @ profibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iastriment or by Applicable Law.

It the Loan is subject w0 o law which sets maxinwes Joan charges, and that law is finally inerpreted so
that the interest or ether loan charges collected or to'be/collected in connection with the Loan exceed the
permitted limits, the: (up any such loan churge shall be reduced by the amount necessary o reduce the
charge w the permitted limit; and (b) any sums already coliecrcddrom Borrower which exceeded permitted
Bt will be refunded © Borrower. Lender may choose to @uzke this refund by reducing the principal
owed under the Now or by making a direct paymeuwt o Borrower—If « refund reduces principal, the
reduction will be reated as « partial prepayient without any prepayment charge (whether or not a
prepavinent charge is provided for under the Note). Borrower’s accepranes of any such refund made by
direct payiment w Borrower will constitute @ watver of wny right of actionborrower might have arising out
of sucl vverchurye.

13, Notices. All notives given by Borrower or Lender in connection with (s Security [nstrument
miust be fnwiiting. Any notice o Borrower in connection with this Security Instruinent-shall be deemed to
have beert slven w Borrower when mailed by first class mail or when acwally delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.ul Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
untess Borrower has desivnated o substicete notice address by notice to Lender. Borrower shatl nromptly
notity Lender of Borrower's change ol address. [f Lender specifies a procedure for reporting Borower’s
change of address. then Barrower shall only repert a change of address through that specified procedure.
There nuy be only one designated notice address under this Security [nstrument 4t any one time. Any
notice 1o Lender shall be given by delivering it or by mailing ic by first class mail o Lender’s address
stated herein unless Lender has designated another address by notice w Borrower. Any notice in
comection witl this Security Instrument shall not be deemsed to have been given w Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
lnstrument.

Initials:
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal Taw and dhe Laow of the jurisdicton i which the Property is located. All rights and
obligations contained in this Security [nstrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such sifence shall not be construed us a prohibition against agreement by contract. In
the event that wny provision er clause of this Security fustrument or the Note contlicts with Applicable
Law. such coutlict shall not affect oder provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used inthis Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
elude the plural and vice versa and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shat] be given one copy of the Note and of this Security Instrument.

[8. “Transfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18,
“Tterest in diePraperty” means any legal or beneticial inerest in the Property, including, but not limited
(o, those beuetivialiuterests ransferred i a bond for deed, contract tor deed, installment sales contract or
escrow agreementsdie-inent of which is the transfer of title by Borrower at future date to a purchaser.

It all or any partotahe Property or any literest in the Property is sold or transferred (or if Borrower
is not i nawral personapd x beneticiul interest in Botrower is sold or wansterred) without Lender’s prior
written consent, Lender s require immediate payment in full of all sums secured by this Security
strument. However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicuble Luw.

If Lender exercises this option/Lender shall give Borrower notice of aceeleration. The notice shall
provide a pericd of not less than 30 daysfrom the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Tnstrument. if Borrower fails to pay
these sums prior o the expiration of this poriod, Lender may invoke any remedies permited by this
Security Instrument without further notice or e nand on Borrower.

1Y. Borrower’s Right to Reinstate After/Acceleration. [t Borrower meets certain conditions,
Borrower shall huve the right to have enforcemen-of-this Security Instrument discontinued at any time
prior w the varliest oft (@) five days before sule of the”Property pursuait to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/Specity for the termination of Borrower’s right
to reinstte; or (<) entry of 4 judgment enforcing this Seeunsy Instrument. Those conditions are that
Borrower: 1) pays Lender all sums which dien would be due under this Security [nstrument and the Note
as i1 no aceeleration had oceurred: (b cures any default of any Other sovenants or agreemients; (¢) pays all
expenses incurred inenforcing tis Security Tostrument. including, bt noy Yimited to, reasonable attorneys’
fees, property inspeciion and valuation fees, and other fees incurred for&ns purpose of protecting Lender’s
interest in e Property and rights under this Security Instrument; and (d) e such action as Lender may
reasonably requine woassure that Lender’s interest i the Property and rights under this Security
Instrumient. and Borrower's obligation w pay the sums secured by this Security Ingzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaement sums and expenses in one or more of the following forms, as seliciec by Lender: (4)
cash: (b) wiotiey arder; (¢) certitied check, bunk check. treasurer’s check or cashier’s clicel,, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instpzmentality or
entity; or (d) Efectronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinscae shall nocapply in the case of acceleration under Section §8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrunment) can be sold one or more times without prior notice to
Borrower. A safe might result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Paviients due under the Note and this Security Instrument and perforns other mortgage loan
servicing obligations under the Note. this Security insuument, and Applicable Law. There alsa might be
one or more canges of the Loan Servicer unrelated - sale of the Note. I there is a4 change of the Loan
Servicer. Borrower will be given written notice of the clange which will state the name and address of the
new Loan Servicer, the address 0 which payments should be made and any other information RESPA
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requires i conteciion with a notice of transfer of servicing. it the Note is sold and thereafter the Loan 13
serviced by a Loan Servicer other than the purchaser ol the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Sepvicer or be vansferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nettler Borrower nor Lender tiay commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of class) that arises from the other party’s actions pursuant o this
Security Instrumnent or Ut alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instument. unti! such Borrower or Lender has notified the other party (with such
notice wiven i complianes with the requirements of Section 15) of such alleged breach and afforded the
other party_hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicabld b provides a e period which must elapse before certain action can be taken, that tine
period will be desmed 10 be reasonable for purposes of (his paragraph. The notice of acceleration and
oppartuLity 0 vl aiven 0 Borrower pursuant (o Section 22 and the notice of acceleration given
Borrower pursuantw Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of s Serdon 20.

21, Hazardous Supstances. As used i this Section 21: (4) "Hazardous Substances” are those
substances defined as wxic or Lgeardous substanges, poliutnts, 0T wasles by Environmental Law and the
follawing substanees: gasoline “RErosene. other flammuble or woxic petroleum products, toxic pesticides
ad herbieides. volatile solvents, magrials containing asbestos or formaldehyde, and radioactive materials;
(b "Eanvironment! Law” mieans federil fws and kuws of the jurisdiction where the Property is located that
relate w0 health, satety or environmentl plotection; (¢) "Epviromnental Cleanup™ includes any response
action. remedial action, or removal action, agceiined in Environmental Law; and (d) an "Environmental
Condition” means a conditon that ca cause, Jontibute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peemit the presence, use, disposal, storage, or release of any Hazardous
Substunces. or threaten 1o release any Hazardous Substanices! on ar in the Property. Borrower shall not do,
por allow anvone else o do. anything aftecting the Property (4 /hat is in violation of any Environmental
Luw. (by which creates an Environmental Condition, or (¢) which, dugio the presence, use, or release of 4
Hazardous Substance, creates d condition that adversely affects the value of the Property. The preceding
fwo sentences shall not apply to the presence, use, 0F storage on the Ploperty of small quantities of
Hazardous Substances that are generally recognized w be appropriate 10 Gordal residential uses and
inenanee of the Property (including, but ot Liited e, hazardous substances iconsumer products).

Rorrower shall prompely give Lender writen notice of (a) any investigatiols, claim demand, lawsuit
or other action by any governmentil or regulatory agency or private party involving the Property and any
Hazardous  Subsuince of Envirommenw]  Law  of which  Borrower nas actual  knowleige, (b) any
Environient Conditon. including but ot limited . any spilling, leaking, discharge, releasyr threat of
release of anv Huzardous Substance. and (©) any condition caused by the presence, use Of Tadise of a
Hazurdous Substance which udvcr'scly affects the valug of the Property. If Borrower learns, or 1$ notitied
by wny govermmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazurdous Substance affecting the Property I8 1lCessary, Borrower shall promptly tuke all necessary
remedial aedons i accerdance with Environmental Law, Nothing herein shall create any obligation on

Lender Lot Environmenl Cleanup,

ninasT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; () the action required to cure the defauly; (¢) a date, not less than 30 days from the date
the notice is given (0 Borrower, by which the default must be cured; and (d) that failure to cure the
defirult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure.proceeding the non-existence of a default or any other defense of Borrower to acceleration
andt forediasire. 11 the default is not cured on or before the date specified in the notice, Lender at its
option may/réauire immediate payvment in full of all sums secured by this Security Instrument
without turther dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to/callect all expenses incurred in pursuing the remedies provided in this Section 22,
inctuding, but not Ll 1o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uporpdyment of all sums secured by this Security [nstrument, Lender shall release this
Security lnstrument. Borrowet sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstruient, burouly if the fee is paid w a third party tor services rendered and the
charging of the fee is permitied undes Applicable Law.

24, Waiver of Homestead. 1o accordancesvidh HHinois law, the Borrower hereby releases und waives
all righes vuder and by virwe of the Hlinois homestead exemption laws,

@ B{ILY oo Page 1% ui 16 Form 3014 1/01
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BY SIGNING BELOW ., Borrower aceepts and ugrees 1o the wrns and covenants contained in chis
Security Instrunient and inany Rider executed by Borrower and recorded with it

Witnesses: (,,f”“

{Seal)

Tapan Bhatt -Borrower

(Seal)

-Borrower

(Seul) (Seal)
-l3crrower ~Borrower
{Seul) a (Seal)
-Borrower -Borrower
(Seal) ¢ (Seal)
Borrowey -Borrower
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STATE OF ILLINOIS, CCOK County ss:
I —'ﬁﬂub Wy _a Notary Public in and for suid county and
state do liereby Certilv that Tapah Bhatt, an unmarried man

persotially knewn wone 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me tis day 1n person. and acknowledged Lh;@she/dwy signed and delivered the said

instrunent 2 @u lieir free and voluntary act, for the uses and purposes therein set forth.
. b a4 . o
Giv@ndnd®r myv hand and ofticial seal, this 3lsc day of December, 2003

\

i
i

My Commission Expices: / L20 0 4

W

AN W
74—

Nowry Public

‘ HC AL
OF LO'PEZRODR\GU

J - v
Gauc WARIA G. 7
E‘ ST CC! mnssuon EXPIRES 12/20/06}

-
ﬂvmwr‘

""-..fﬂ
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(Assignment of Rents)

THIS -4 FAMILY RIDER is wade this 31st day of December, 2003 .
aud s incorpedited into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (U “Security Instrument”) of the same date given by the undersigned (the "Borrower") (0
secute Burrower s SNateto
Srate Farm Bank, L S.B.

(the
“Lender™ of the sume dat=/and covering the Property deseribed in the Security Instrument and Jocated at:

11358 M

(hidzto, 1L 60622

[1roperty Address)

-4 FAMILY COVENANTS. In additicn o the covenants and agreements made in’ the Security
[ustrument, Borrower and Lender turther coveraand agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. [n addition
e Property described in the Security lastrumend, the-*0towing items now or hereafter attached to the
Property o the extent they are fiXures are added to the Fiopeety description, and shall also constituee the
Property coverad by the Security Instrument: building muateriats, appliances and goods of ¢very nature
whatsoever now or hereafter located i, on, or used. or inrerded w be used in connection with the
Property, ficluding. but not limiied 1. those for the purposes of supplying or distributing heuating,
cooling. electricity, gas. water, air and ight, fire prevention and extipguishing apparatus, security and
access conirol apparatus, plumbing, bath wbs, water DNeaters, water | closets, sinks, ranges, stoves,
refrigerators. dishwashers. disposdis. washers, drvers. awnings. storin windews, storm doors, screens,
Blinds. shades. curtains and curtain rods, aached mireors, cabinets, paneling and attached floor coverings,
Al of which. including replucewents and additions thereto, shall be deenied (0 be wad remain a parc of the
Property wanered by the Seeurity Instrunent. All of tie foregoing togedier with the Frope:ty described in
the Security Instrument (or the Teusehold estate it the Security Instrument is on a leascholdy arc referred (o
i this 14 Family Rider wnd die Security lnstrument as the "Property.”

70771689

MULTISTATE 1- 4 FAMILY RIDER - Fannie WM ae/Freddie Mac Uniform Instrument Initials:
Page 1 of 4 FORM 3170 3/99
@O-S'M {9812 VMP MORTGAGE FORMS - (800)521-7291
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B. [ISE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 1 or make
4 change in the use of the Property or its zoning classification, unfess Lender has agreed in writing to the
change. Borrower shull comply with all Taws, ordinances, regulations and requirements of any
governnedun body applicable w the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior o the Stevrity strument o be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSUYRANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards tor which tndurines is required by Section 5.

COUBORROMWER'S RIGHT 70 REINSTATE" DELETED. Section 19 is deleted.

*. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupaney of die Property 1s deleted.

-

T ASSIGNMENT OF LEASES. Upon Lendes's request after default, Borrower shall assign
Lender all Teases af the Property and all seeurity deposisiade in connection with leases of the Property.
Upont the assigoment. Lender shall have the right w modifyZextend or terminate the existing leases and to
exectle new leases. i Lender's sole discretion. As used in iy paragraph G, the word "lease™ shall mean
“sublease i1 the Security Instruient is on g feasehold.

~

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIYER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally ussigns and wansfers o Lengeroall the rents and revenues
("Rents"y of the Preperty, regardless of to whom the Rents of the Properey are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each wenant of the Property shall
pay the Rents 1o Lender or Lender’s agents. However, Borrower shall receive tiwe Rents unl (i) Lender
has given Borrower notice of defuult pursuant to Section 22 of the Security Instrumeit and {ii) Lender has
given notice (e tenant(s) that the Rents are to be paid o Lender or Lender’s agent. Thag assignment of
Rents constitutes an absolute ussignment and not an assignmient for additional security only.

If Lender gives notice of default w Borrower: (i) all Rents received by Borrower shan” &e held by
Borrower us trusiee Tor the benefit of Lender only. 10 be applied o the sums secured by the Security
Istrment; (0 Lender shall be entided to cellect and receive all of the Rents of the Property; (iii)

initiafs:
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Bortower agrees that each tenant of the Property shall pay all Renes due and unpaid o Lender or Lender’s
agents upon Lenders written demand 1o the tenans: (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agems shall be applied first to the costs of aking control of and managing
the Propeinyyand collecting the Reuts. including, but nat lmited to, attorney’s fees, receiver’s fees,
pramiuns opdeceiver’s bonds, repair and mainenance coss, Insurdilce premiums, [xes, assessiencs and
other clurges o’ e Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender s sgentsar 2ny judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vi) Letaer shall be entitled to have o receiver appointed to take possession of and manage
the Property and colléeran: Rents and profits derived from the Property without any showing as to the
inadequacy of the Properias security.

If the Rents of the Prope(ty arenot sufficient to cover the costs of taking control of and managing the
Properiy and ol collecting the Kents_any funds expended by Lender for such purposes shall become
indebtedness of Borrower w Lender Secuted by the Security Instrument pursuant to Section 9.

Borrower represenss and warrants chas Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perforn, Japy act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially agpointed receiver, shall not be required to enter upon,
ke control of or mainwmin the Property before orafier giving notice of default o Borrower. However,
Lender. or Lender's agents or a judicially appointed reeciver, may do so atany time whea a default occurs.
Any application o Remts shalf not cure or waive any aefauit or invalidate any other right or remedy of
Lender. This ussivmment of Rents of e Property shali wermisare when all the sums secured by the Security
[nscrument are pad in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breagh under any note or agreement in
which Lender lus an interest shall be a breach under the Security lustruniziz and Lender may invoke any of
the remedies permitted by the Security Instrumens,

Initials:
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BY SIGNING BELOW. Borrower aceepts and agrees (o the werns and provisions contained in his
I-4 Family Rider,

- {Seal) 4 i (Seal)

-Borrower Tapan éhatt -Borrower

{Seal) {Seal)

-Borrower -Borrower

(Sealy . (Seal)

-Borrower -Borrower

(Seuly / (Seal)

-Borrower ~Borrower
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