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RELEASE OF MORTGAGE AND OTHER LIENS

) This-Release is made by Possfund Custodian Trustee Limited, a limited company
rporates under the Companies Act of 1948-81 of the United Kingdom (*PCTL") and Britel

Fund Trustees lamited, a limited company incorporated under the Companies Act of 1948-81 of

the United Kingaori (“BFTL") (collectively, the "Lender"), as of the 14th day of January, 2004.

RECITALS

A Lender or its predecessor in interest has made a loan (“Loan”) to North Riverside
limited partnership, an lllincis Limited Partnership (the "Borrower”) in the original principal
amount of $61,200,000.00.

B. The Loan is secured in part by the following instruments:

1) Mortgage dated November 271, /1894 made by Borrower as mortgagor in favor of
Teachers Insurance and Annuity Association of America, a New York corporation
(“Teachers”) as mortgagee, and receided.in the real estate records of Cook County,
Hlinois, on November 21, 1994 as Document No. 94986114 (hereinafter referred to
as the "Mortgage"}),

2) Assignment of Lessor's Interest in Lease(s) da'ed November 21, 1994 made by
Borrower as assignor in favor of Teachers as assigree, and recorded in the real
estate records of Cook County, llinois on November 21, 1994 as Document No.
94986115 (hereinafter referred to as the "Assignment of L eases™),

3) Mortgage Subordination Agreement dated November 21,1594 made by and
between PCTL, BFTL and Teachers, and recorded in the real esiate records of Cook
County, lllincis, on November 21, 1994 as Document No. 94936116 (hereinafter
referred to as the "Subordination™); and

4) Assignment of Note, Mortgage and Other Loan Documents made by Teachers as
assignor in favor of PCTL, as to 42.326% interest in the Mortgage, and BFTL, as to
57.674% interest in the Mortgage, as assignees, and recorded in the real estate
records of Cook County, lllinois, on August 31, 1999 as Document No. 99832425.

C. The above-referenced documents together with any other document securing the
Loan {collectively, the “Collateral Documents”) encumber the property commonly known as
North Riverside Park Mall, North Riverside, Illinois (the “Property”) which property is legally
described in Exhibit A attached hereto and incorporated herein by this reference.

CATEMP\Release Deed - Teachers1_1.doc
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KINGDOM oF ENGLAND )

CITY OF LONDQON ))

RUTH

Notary .
My commission expires: Notary -y ELL)

My Commission Expires with Life
KINGDOM oF ENGLAND )

CITY OF LONDON )
RIUTH T

and acknowledged that he signed ang delivered the said insfrunient as his own free and
voluntary act and as the free and voluntary act of said Company, e the uses and purposed

GIVEN under My hand and notarig seal this [t day of _TAnl: JAQ\/

200

Notary _ (
My commission expires: _Nolary F’ubi; E.opéon, EEfsiand
My Commission Expires with Li
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EXHIBIT A

Legal Description

PARCEL 1:
SUB PARCEL "B":

ILLINOIS.
SUB PARCEL "D

THAT PART OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED AS FOLLOwWS:

BEGINNING AT A POINT 40 FEET WEST OF THE WEST i OF THE NORTH-SOUTH
ILLINOIS CENTRAL RAILROAD RIGHT oF WAY AND 50.00 FEET “OUTH OF THE NORTH
LINE OF SAID 1/4 SECTION; THENCE DUE WEST ALONG A STRAIGHT LINE 50.00 FEET
SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAIDNORTHEAST 174, A
DISTANCE OF 419.70 FEETTO A POINT; THENCE DUE SOUTH ALONG A S "RAIGHT LINE,
A DISTANCE OF 210.00 FEET TO A POINT; THENCE DUE WEST ALONG 2 STRAIGHT
LINE, A DISTANCE OF 50.00 FEET TO A POINT; THENCE DUE SOU7H ALONG A
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198.01 FEET 1O A POINT: THENCE NORTH 00 DEGREES 06 MINUTES 18 SECONDS
WEST ALONG A STRAIGHT LINE, A DISTANCE of 715.00 FEET 1O THE POINT OF
BEGINNING, |N COOK COUNTY, ILLINOIS.

SUB PARCEL "E":

THAT PART OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED as FOLLOWS:

81.89 FEET TO A POINT; THENCE SOUTHERLY ALONG A CURVED LINE CONCAVE
EASTERLY WiTH A RADIUS OF 327.00 FEET AND A CENTRAL ANGLE OF 31 DEGREES 13
MINUTES 37 SECONDS, A DISTANCE oF 178.22 FEET, WITE A CHORD DISTANCE OF
176.02 FEET, aND A CHORD BEARING oOF SOUTH 08 Cr=BREES 12 MINUTES 04

MINUTES 53 SECONDS EAST ALONG A STRAIGHT LINE, TANGENT TO THE LAST
DESCRIBED CURVE AT THE LAST DESCRIBED POINT, A DISTANCE OF 1 18.05 FEET TO
A POINT OF CURVATURE; THENCE SOUTHERLY ALONG A CURVED LINE TANGENT TO
THE LAST DESCRIBED LINE AT THE LAST DESCRIBED POINT, CONCAVE YWESTERLY,
WITH A RADIUS OF 71.00 FEET, AND A CENTRAL ANGLE OF 16 DEGREES CIMINUTES
39 SECONDS, A DISTANCE ofF 20.03 FEET 7O A POINT ON saID NORTHERL y LinE OF
26TH STREET: THENCE EASTERLY ALONG SAID NORTHERLY LINE OF 26TH STREET,
BEING A CURVED LINE CONCAVE TO THE SOUTH, HAVING A RADIUS OF 1591.86 FEET.
AN ARC DISTANCE oF 79.97 FEET TO THE POINT OF BEGINNING, N COOK COUNTY,
ILLINOIS,

SUB  PARCEL "R":
THAT PART OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED AS FOLLOws:

A-2
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PARCEL 2
SUB PARCE]. E

EASEMENT FOR T BENEFIT of PARCEL 1, AS CREATED BY GRANT FROM ILLINOIS
CENTRAL GULF RAILROAD COMPANY To RIVERSIDE MALL ASSOCJATES, AN ILLINOIS
LIMITED PARTNERSHIP, OATED SEPTEMBER 22, 1982 AND RECORDED SEPTEMBER 29

1982 As DOCUMENT NUMBER 26365756, FOR INGRESS AND EGRESS OVER THé
FOLLOWING DESCRIBED LANE:

WESTERLY ILLINOIS CENTRAL RAILROAD RIGH] AC‘F WAY: THENCE NORTH g7
DEGREES 12 MINUTES 02 SECONDS WEST ALONG SAID NORTHERLY LINE OF THE
ILLINOIS CENTRAL RAILROAD RIGHT oOfF WAY, A DISTANGE OF 426.84 FEET FOR A

; E 3
SECONDSs EAST, ALONG SAID SOUTHERLY RAILROAD RIGHT G£ WAY
LINE, A DISTANCE OF 100.00 FEET TO A POINT: THENCE NORTHEASTERLY, FORMIING A
RIGHT ANGLE WITH THE LAST DESCRIBED COURSE, A DISTANCE OF 100.00 FEET TO
0Is.
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THAT PART (& THE NORTHEAST 1/4 OF SECTION 25, TOWNSHip 39 NORTH RANGE 12

EAST OF THE D PRINCIPAL MERIDIAN, IN COOoK COUNTY, ILLINOIS, BOLiNDED AND
DESCRIBED As FOLLGs:

1,273.75 FEE
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FEET, /{DISTANCE OF 500.20 FEET TO A POINT OF TANGENCY WITH SAID NORTHERLY
LINE OF 7HZ ILLINOIS CENTRAL RAILROAD EASTERLY-WESTERLY RIGHT OF WAY:
THENCE NCRTHWESTERLY ALONG SAID NORTHERLY LINE WHICH IS TANGENT WITH
THE LAST DESCRIBED CURVE AT THE LAST DESCRIBED POINT, A DISTANCE OF 442.76

FEET TO THE FOWNIT OF BEGINNING, EXCEPT THEREFROM THE FOLLOWING
DESCRIBED PARCEL:

THE SOUTH 546.19 FEET GF THE NORTH 1,775.09 FEET OF THE WEST 18.00 FEET OF
THE EAST 1,191.75 FEET Of THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39

NORTH, RANGE 12, EAST OF "HZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

ALSO

EXCEPT THEREFROM THE FOLLOWING DESCRI2ED PARCEL:

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY,
ILLINOIS.

~ PIN: 15-25-200-003-0000; 15-25-200-007-0000; "9-25-200-008-0000;

15-25-200-009-0000; 1 5-25-200-010-0000; 15-25-500-008-0000;
15-25-201-018-0000; and 15-25-201-019-8001 (FiM_15-25—201-
019-8001 affects the land and other property)

COMMON ADDRESS: 7501 West Cermak Road, North Riverside, lilinois
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