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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 12, 2242, is made and executed between 1740-54 West
North Shore LLC, an lllinois limited liability company (refeirzd to below as "Grantor") and Commercial Loan
Corporation, whose address is 2210 Midwest Road, Suite 21/, Oak Brook, IL 60523 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gran’s a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and inferest in anu tc-the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 1, 2, 3, 4 AND 5 IN BLOCK 3 IN WILLIAM L. WALLEN'S ADDITIOM. 7 ROGERS PARK, SAID
ADDITION BEING A SUBDIVISION OF LOTS 2 AND 3 (EXCEPT THE WES) 17 FEET THEREOF
CONVEYED TO THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY) IN(rHE SUBDIVISION OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO AND NORTHWESTERN
RAILROAD, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1740-54 West North Shore Avenue, Chicago, IL 60626.
The Property tax identification number is 11-31-406-012-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

A
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THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Excep as otherwise prowided in this Assignment o any Related Documents
Grantor shall pay to Lender all amounis secured by this Assignment as they become due ang shall stnctly
perform alf of Grantor's obligations under this Assignment  Unless and unti Lender axercises ds right to coilact
the Rents as provided below and g0 iong as there 15 no defaull under this Assignment. Srar
possession and control of and operate and manage the Property and collect the Henis, provided tha
of the right o collect the Rents shall not constitute Lander's consent 1o the yse of cash collalerai in

mroceeding
GRANTOR'S REPHFSENTATIONS AND WARRANTIES. Grantor warranfs |

GF Mgy 7em

1N

Ownership. Granioras entitled to receive the Rents lree and clear of ait nghts isans lens, encumbrances,
and ciaims except as.uisciosed o and accepted by Lenger @ writing.

SHIGN

Right to Assign. Grantdr Sbs e i righl power ang authority o anter indo his Assionmer: and 9 a
LR ¥ G
and convaey the Rants to Lendsr

vy RS Dergon

No Prior Assignment. Grantor basnot previcusly assigned or conveyed the Benfs o
any instrument now in force

PRI I oo wiribat
o Darantor's nghis

Ne Further Transfer. Grantor will notsel) assign, encumber, of stherwise dispose of am
i the Rents except as provided in this Assichiment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. iender shail have the right s
though no default shall have ocourred under this Assighiment, o collect and receve the Fents
Lender is hereby given and granted the following rights, Dowers and authority.

Ar e ol sven
7 3 b eibiel o v

For g puinose .

Notice to Tenants. Lender may send nolices tc any andaall renants of the Property agvising hem of this
Assignment and directing al! Rents to be paid directly to Lenderar Lender’s agenr!

Enter the Property. iender may enter upon and take possession of the Property, demand collec! and
receive from the tenants o+ from any other persons hable therefor lall cithe Bents institute ang cary on all

tegal proceedings necessary for the protection of the Property nowding such proceedings as may he

necessary to recover possession of the Properly: collect the Rents and femUus any fenant or tenants or othar
persons irom the Property,

Maintain the Property. Lender may enter upen the Propeny to mamntain the froperty and keep the same o
repair; to pay the costs thereot and of all services of all employees, including iHer sauipment. and of ail
cantinuing costs and expenses of maintaining the Property in proper repair and conditiot ahd aiso to pay all
faxes, assessments and water utilities, and the premiums on fire and other nsurance efiéaing by Lender oo
the Property.

Compliance with Laws. Lender may do any and all things o execute and comply with the laws of the Siate
of lilincis and aiso all other faws. rules orders, ardinances ang requirements of al other qovernments
agencies affecting the Propert;. J

iease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lerder rmay deem appropsiate, sither i
Lenders name o @ Grantor's name. to reni and manage the Property mciuding the collection and

application of Rents

Other Acts. Lender may do aif such other things and acts with respect 1o the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of he
powers of Grantor for the purposes stated above.

N AN SR £ v | w o e e R e s e R e
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFOFWMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposes t'pon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement-riv file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by-av. shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!fY {INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, ¢n the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trusiee in bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over‘Lander or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid 127-the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall b reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ¢r.resovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be/paund by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Assignmenr:.

LENDER’'S EXPENDITURES. If any action or proceeding is cainmenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or 7y, when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents,; Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropiiite; including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear iniercst at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantur.- All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added
to the balance of the Note and be apportioned among and be payable with any installment paymants to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or t0 comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment tg make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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any iier,

Default in Favor of Third Parties. Granior defauils under any oan, extension of cradit, security agreemerit,
purchase or sales agreement, or any other agreement. i favor of any ofher oreditor o nersen thal may

materially affect any of Grantor's property or Grantor's apilty o perform Graniors f.)bl;(;,anons; i.mder this

Assignment or any of the Related Documents

Environmental Defaull. Faiure of any party (o comply with or pertorm wnen due any term  obligaticn,
convenant or condition contained m any envir onmpnw agreement executed n connactinn with the Propar?\;

False Statementis. Any warranty, representation or statement made or furnished © Lencer Oy Granior or on
Graniors behalf, or made by Guarantor. or any ather quaranior, endorser, surety, or accommodaiion party,
dnger this Ascicnmant or the Relaled Oocumenis in connection with the obtaining of tne Indebiedness
evidenced by the Note or any security decument dirgclly or indirectly securing repaymen: of the MNote is false
or misieading in ‘anyematerial respect. either now or al the time made or furnished o becomes false o
misleading at any tine therealler

Defective Collateralization ~ This Assignment or any of the Helated Documenis ceases 10 be  full force and
effect {including failure of any_coilateral document 1o create a valid and perfected securnity inte of lien) &
any time and for any reason,

Death or Insolvency. The dissolution-of Grantor's (regardiess of whether slection w continue & made), any
member withdraws from the iimited [ability company, or any olber termnation of 3 antor's existence as &
going business or the death of any member, the insoivency of Grantor, the appointment of 2 recelver for any
part of Grantor's property, any assignmentic’ #ie benefit of creditors, anv type of craditor workout, or the
commencemant of any proceeding under any Genkruptoy or insolvency iaws by or against Granto

Creditor or Forfeiture Proceedings. Commencament of foreciosure or forteliurs proceedings, whether by
judicial proceeding, self-help, repossession of any oithgr method, by any crediter of Granlor or by any
governmental agency against tha Renls or any proparty -securing the Indebtedness. ug ncludes &
garnishment of any of Granter's accounis. inciuding depositac 'OUWS with Ler\deﬂr‘ Howevar, this Bvent of
Detfauit shall not apply i there is a good faith dispute by Grantooas o the validily or reascnableness of the
claim whick is the basis of the creditor or forfeitire proceeding amf ¥ Grantor gives Lender writter, noting of
the credifor or forteiture proceeding and deposis with Lender monies Or a surety i..:unréd for the crediter o
forfeiture proceeding. In an amount determinad by Lender, in B35 soletiscrelion a5 heing w0 adeguale
reserve or bond for the dispute.

Execution; Attachment. Any execufion or attachment is levied agamnst the Frogerty, and such execution o
attachment is not set aside, discharged or stayed within thirty (30} days after the sapies isvied

Change in Zoning or Public Restriction. Any change  any roning ordinance or <egulalion or any other
public restriction is enacted. adopted or implemented, that iimits or dafines the uses whish-vay be made o
the Property such that the present or intended use of the Property, es specified in the Relsted Documents.
would be in violation of such zoning ordinance or reguiation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under anv other morigage. dead of rust or security
agreement covering all or any portion of the Properny

Judgment. Uniess adequately covered by insurance i the opinion of Lender, the eniry of o fing! ’udqmzﬂ*f“
for the payment of money involving more than ten thousand doliars {310,000, 00) agamnst Granior and the
failure by Grantor to discharge the same, or cauge it 10 be discharged, or bonded off 1o Lender's satisfaction,

within thirty {30} days from the dafe of the order, decree or orocess Jnder which or oursyant 1o which such
iudgmeni was enterad.

Property Damage or Loss. The Property 1s inst, siolen. substantially damaged. sold. or borrowed againg

Events Affecting Guarantor. Ary of the preceding evenls OLOurS With respect 10 any Guaranmion, ar any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any

other guarantor. endorser, surety. or accommodation party dies or nacomac neompatent. o rovokes o
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disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the aoccurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtesness immediately due and payabile, including any prepayment penalty which Grantor would be
required to pay-

Collect Rents, Ler.der shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againsivthe Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Pight to Receive and Collect Rents Section, above. 1f the Rents are collected by
Lender, then Grantor irrevozadly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in'tha_name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usecs to Lender in response to Lenders demand shall satisfy the obligations
for which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall n2ve the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of al or_any part of the Property, with the power to protect and
preserve the Property, to operate the Property p eceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abovs the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve winhout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not e =apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende! shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies grovided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shail noi exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an:obiigation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any oi the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasuinzois as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without iimitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments. Thss Assignment, together with any Related Documents. constitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alteranan of or amendment 10
this Assignment shaft be sffective unless given i writing and signed by the party or “'irtl g% sought 1o be
charged or bound by the alteration or amendment ' '

Caption Headings. Caption neadings i this Assigrement are for convenience purposes onlv ang are nod 1o
be usad to interpret or define the provisions of this Assignment

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Hlinois. This Assignment has been accepted by Lender in the
State of llinois.

Choice of Venva. If there 15 2 lawsuid, Grartor agraes upon Lender's request 10 submid 1o the wnsdiction of
the courts of DuPage County. State of lilinois,

Merger. There sha b no marger of the interest Or estate created py this assignment with any other inlerest
or estate in the Propeny. at any time held by or for the benedit of Lender in any capacity. withow! the writien
consent of Lender

interpretation. (1) in aii-Cases where there 's more than one Borrower ¢r Graniwor, then ail words Usea n
this Assignment in the singular sha'be deemed 10 have heen used i the plural where the context and

construction so require. {2} I more than one person signs this Assignment as "Grantor,” the :,Disqahons ot

each Grantor are joint and several. This means that # Lender brings a lawwif Lender may sue any one or
more of the Grantors. i Borrower and Grartor are nol the same persor, Lender nead not sue Sorrower firs!

and that Borrower need not be joined in any awsuit. {31 The names given 1o paragraphs or sections in this

Assignment are for convenience purpeses only Thay are not 0 be used o interpret or define the pz‘o'\Jijs:icsm;;

of this Assignment.

No Waiver by Lender. Lender shall not be deemeﬁ losaave walved any nghts under this Assignment gnless
such waiver is given in wriling and signed by Lender. /a delay or cmission on ihe part of Lander in
axercising any right shall operate as a waiver of such nght o any other right. A waiver by Lender ¢f
provision of this Assignment shall not prejudice or constitite & waiver of Lenders right otherwise o demd.ﬂ,ci
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lendsr,
ror any course of dealing belween Lender and Grantor, shall constiivie/a waiver of any ¢f Lender's ngfﬁs
af any of Grantor's obligations as 1 any fulure transactions  Whenevgr the consent of 'mnde* is requirad
under this Assignmerdt, the granting of such consen! by Lender in any nstance shall not consiifuts Lor*tl{m:r:q
consent to subsequent instances where such consent s required and in & gases suc h .mqerﬂf ”’W. he
granted or withheld in the sole discretion of Lender

Non-Liability of Lender. The reiationship netweer. Grantor and tender created by Shis assignment is srnri g
a deblor and creditor relationship and not fiduciary i nalure, ror ¢ the rslationsnis Aorbe sonst ruedl as
creating any partnership or joint venture between Lender and Grantor Grantor is exerciging Grantor's own:
judgement with respect lo Grantor's business. Al information supplied to Lender is tor Lende’s pr rotedtion
only and no other party is entitied to rely on suct indormation. There is no duty for Lender w, review, nspect
supervise or intorm Grantor of any matter with respect to Grantor's business. Lender and Grantor ir tend that
Lender may reasonably rely on aft information supplied by Grantor o Lender. wgether  with sl
representations and warranties giver by Grantor 10 Lender, without investigation or confirmation by Lender
and that any investigation or failure o investigate will nat diminish Lender's right 1o 80 rely

Notices. Any nolice required © te given under s Assignment shall be given o writing, and shall be
effective when actually delivered, wher actually received by telefacsimile {unless otherwise required by law!
when deposited with a nationally recognized overnight courier, or, if mailed when deposited in the Linitec
States mall, as first class, certified or registerad mai postage prepaid. directed 10 the addresses shown near
the peginning of this Assignment. Any party may change its address for notices under thie Assignment by
giving formal written notice to the other parties. specify; ng that the purpose of the notice © o change the
party's address. For notice purposes, Grantor agrees to keep tender infarmed ab ali times of Grantor's
current address . Uniess atherwise provided or required by faw if there s rrore thar one Grantor any notice

T GBI TR A TS B S e
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given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability. of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provicion of this Assignment.

Sole Discretion ‘of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whetie’ or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision snuf be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment siiall be.binding upon and inure to the benefit of the parties, their successors and

assigns. |If ownership of the Prarariy becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's saccessors with reference to this Assignment and the indebtedness by
way of forbearance or extension withaut raleasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the esseiice in the performance of this Assignment.

Waive Jury. All parties to this Assignmen’ hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any part; against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor herecy rzleases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as tc all Indebteciness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING-ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY-AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSLPZ,ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CRED!TORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE UATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the followitig meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shal!ir:éiude the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Borrower" means 1740-54 West North Shore LLC.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any ot
the events of defauit set forth in this Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means 1740-54 West North Shore LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness, and, in each case, Grantor's suCcessors, assigns, heirs, personal representatives, executors

e ot b et i e e e VARAL 2
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and administrators of any guarantor. surety, or accommodation party

Guaranty. The word "Guaranty” means the guaranty from Guarantor, of any other guaranior. endorset
surety, ar accommodation parly (o Lender, including without limitation a guaranty of &l or part of the Note

Indebtedness. The word “indebledness” means all onncipal, mterest. and olfier amounts, cosis and
expenses payable under the Note or Helated Documerts, ingether with alf renswals of exensions of
modifications of, consolidations of and substitutions for the Neote or Related Docwnwrv ang 2ny amouns
expended or advanced by Lender to discharge Grantor's obligations or expenses mwourred hy fender i
enforce Grantor's obligations under this Assignrment, together with interest on such rmuums as provided n
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignmen!

Lender. The worclLender means Commercial Loan Corporalion. #8 successors and asswns,
4

Note. The word "MNot2" means the promissory note dated December 12, 2003, in the original principal
amount of $3,439,000.00 from Grantor to Lender. together with alf renewais of, exiensions of, modificatinns
of. refinancings of, conseiidatons of, and subsiitutions for the promissory note or agreement. The intorest
rate on the Note 1s a variable interest rate based upon an index. The index currently is 5.000% per armw
Payments on the Note are v besnade in accordance with the foliowing payment schedule in crie payment o
ali outstanding principal plus ali accrued unpaid mierest on December 15, 2605, i addition, Granior will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning Janua'y
2004, with ail subsequent interest paynenis lo be due on the same day of each monih after that, i the index
ncreases, the payments tied ic the index Zind therefors the total amount securad nereunder, will increase.
Any variable interest rate tied 1o the index siall e calculated as of, and shail begir on, the commencemsn:
date indicated for the applicable payment strearn Notwithstanding the foregoing, the variabie interast rate
rates provided for in this Assignment shall pe subiect 1o the foliowing minimum angd maximum rates

NOTICE: Under no circumstances shall the interest rate an this Assignment be less than 5 P'Sf}"c Rer aEnnum
or more than the maximum rate allowed by applicable ial:,

Property. The word "Properly” means ali of Graniors nghtdube and imeresi snoand 1o all the Properly s
described in the "Assignment” seclion of this Assignmen:

Related Documents. The words "Related Documents” mean all promussory noles. oredit agreements, ican
agreements, environmental agreements, guaranties, security agreaments wnorgages, deeds of rust, security
deeds, collateral mortgages, and ali other nstruments. agreements and docurients, whether now or hereafter
existing. executed in connectior with the indebtedness.

Rents. The word “Rents’ means ail of Grantor's present and future rights, fitle and’ interest in, @ and under

any and all present and future leases inciuding, without Bmitation, all rents, revande income. issues,
royaliies, bonuses, accounts receivable, cash or security deposits, advance rentais arolts and proceeds
from the Property, and other payments and benefits derived or to be derived from such ielses of avery kind
anct nature, whether due now or later, inciuding without imitation Grantor's right 1o enforce syt leases and
to receive and collect payment and proceeds thareurnder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 12, 2003.
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ASSIGNMENT OF RENTS
(Continued) Page 9

GRANTOR:

1740-54 WESJ NORTH SHORE LLC

By:
StevqﬁvGolovan,Manager of 1740-54 West North Shore LLC

L:MITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF FeLins2ET S )
) 8S
COUNTY OF Con ik )

On this 9/' s d day of J_EAQZ:JZ&)‘ , el ‘wyf before me, the undersigned Notary
Public, personally appeared Steven Golovan, Manzger of 1740-54 West North Shore LLC, and known to me
to be a member or designated agent of the limited liabifity ¢company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voiuriary act and deed of the limited fiability company, by
authority of statute, its articles of organization or its operaurg agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited liability company.

BV‘/&"""‘;M /M M Residing 21 X447 e/ %Z¢M/G'WA/

Notary Public in and for the State of __ 7~

T OFFRICIAl SEAL
GENEVIEVE M. KURK

NOTARY PUBLIC, 5TATF. OF ILLINOIS
MY COMMISSION EX{4PL5 11/28/07

Zz
My commission expires / ;/_,;L?A’ 7
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