oy 1w NOFFICIAL COPY
TR A

The First Commercial Bank

6945 North Clark Street
. 1547010
Chicago, IL 60626 Eocﬁ'e “g:noe" Moore Fee: $48.00
K Gourty Reoordef OLSE:ZS: {of13
WHEN RECORDED MAIL TO: Date: 0171812004 0731

The First Commercial Bank
6945 North Clark Street
Chicago, IL 60626

SEND TAX NOTICES TO:
Jake Taylor Praperties, Inc.
238 E. Nortih Mve.

Northlake, IL 60184 FOR RECORDER’S USE ONLY

This Mortgage prepared by:
: wWaylet Barcham, Loan Administrative Assistant

The ®ii s Commercial Bank

6945 North <Tlark Street ,

k33 1M ES ’[ ;. Chicago, 'L 60626

- ....’

Ca

MOSTGAGE

THIS MORTGAGE dated January 9, 2004, is made and executed between Jake Taylor Properties, Inc., whose
address is 238 E. North Ave., Northlake, IL 60164 fieferred to below as “Grantor") and The First
Commerclal Bank, whose address is 6945 North Clark Street, Chicago, IL 60626 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mertgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, @il sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluairg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properyy, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locateu in) Cook County, State of
Hlinois:

LOTS 5, 6 AND 7 IN THE SUBDIVISION OF BLOCK 14 OF THE SUBDIVISON OF S£CTION 19, TOWNSHIP
39 NORTH, RANGE 13, (EXCEPT THE SOUTH 300 ACRES THEREOF) EAST OF TrHc THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real-Property or its address is commonly known as 7035-39 Roosevelt Road, Berwyn, IL 60402. The
Real Property tax identification number is 16-19-102-005-0000, 16-19-102-006-0000 and
16-16-102-007-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable. ya
¥




0401647010 Page: 2 of 13

UNOFFICIAL COPY

AR JONS §0 JALSC HUWICS (0L ROURSINU AU Jiulsd 10 10NDUOS 'BSTBS 10U JBYS JOIELT "SISEM ‘SOUBSINN

SSIMIBUIC 41U BINSOIGBI0) AU JOUIBUM ALIBAIE AUL U1 1S9U9ILL AUE 10 LOSINDoE 3 teplieT

A paloajje aq 104 jieys pue abeBLO SIUL j0 ual U] 10 BOUBABALODDI DUB HONDRISIES BY] HUD SSoupalgams
ayy jo juswhed ayp ammins peys ‘Aiuwepur 01 uoieBiiqo aur Bupniow ebeflon B4 Jutes sy e
SUOISIAGI 8L I0IURED) 0] LMOLY UBBA BABY PINOYS SO SBM SWEeS au) 10u Jo aeum Auadong sy b 18as 1
0 diysioumo sJojueiy o soud BUlnoD0 Bseelel DOUBIEBNY; 10 OSBala BSOUSID BRIOIS ardRMURL
uoleisueb asn Aur 40 vouenbasuos e se jo abefuow eyl 0 LONNBS S 0 LUBSIG B winl Guinseas
Jayns o welsns Apoalipu e Aoadp Aew Jepue yum sesuadxe put ‘saneusd ‘safelwlep saippgeRn
'$9880] ‘swieg fe pue Aue jsuiefiv jepueT sseilwey POy pUB Apuwepd o seasBt U2 pue BB yons
AU J9pUN $1800 JBYIC IC dNUBSIG J0) SiGRY SOWODG MOIURIE) TUBAS BUY Ui UOHNGIU0S 10 APLLBDUL 0} JepueT
isurefe swigjo aminy Aue senaem pue sesesiss (1) Agelay JOWEIG SOOURISONG SNODMMZEL 40y AuadOid
ayy Bunebiiseaurar aousBiip BnP S I0IUBIL UC ROSES 610 UiBIoy DHUIBIUOS SONLBLEM DUB susiBuasaido:
BUL uosiad Joy Aur 0} J0 JOIURIG 01 JBpua™ 1o Led Uy uo Aupqel 1o AiaIsuodsas Auv Seein G PENASUCD
9q JOU JleUS pUB al‘s sesodind $U8puaT 10} 8G [IRYS JODpUST AQ 9pBW SISe 10 guoioedsu Auy  abebuoy
841 10 UCHOBeS SIU i Anledoid eyl 10 BoURIdWOD sULLSIBD 0} o1eudodde Wesp Aew DS SR asustg
S0IUBJD) JE "S1S8} DUE S80S JaNS axew 0] Aladoid ey uodn isjus o) sjusbe sy pue :apuaT sozuoymne
dCJUBLEY  "SMET [RUSLLLUAAU T (e UORRHWE Noyis BUIPRiou "SBOUBUIRLG DUB suoneinba: CuME 2000 Due
‘21els ‘jesaps) ajqeoldde (e Qi soueduwion Ul DEIONPUOD BG JBUS AJANDE Uong Aue i pur Aedord aly
W0l o N0qe Jepun Lo saurisqno-cnopiezey Aug aseele) JO [0 8S0dSIPD 1BGL RIGIS MINoENURW A1Rloush
'9sn jjeus Auedolg auy 1o Jasn pEZdIne Jeyio 10 usbe LooRAUCo juBLA) AuL U0u WP Iayasy (9
‘Bunum at epus Ag pabpspmouyoe pue O pesosio Aisnonaid se Woeoxy o) pue lueuEw yons o1 Buea!
uosiad Aue Ag pupp Aue (o SWs Lo uGehi peuzieaiy] SO 1BNR Aue () s CAusdoiy Ul o suednoos
10 s1oume Joud Aue Ag Auedold Sy wWoj J01n05T apun ‘uo AJUBISYNG STIOPJBZRH Aug (0 95888l DaUBIRaL])
0 esesie) ‘lesodsip ‘juowneasn ‘abeio)s Carpoeiiuew ‘uoneseust ‘esn Aue i EAMETT EWBUILOIALT
Aue jo uonejoin so yoralg Aue {&} Builum W sepLat Ao pabipapouyoe pus o) pesewsn Asnonaid e danks
WOBQ SBy BuBUl 1Byl BABIIBY 0} UOSEd: Jo jo obiperiowy ou sey iowelE (P BB B w10 0GR
epun ‘uo uosiad Aue Ag asueiSgNS SNOPIBZEL Aug i F3E0f0] euUBlBSIU; 40 asBem; Esodsin juBuneal
‘afieuois ‘aimoeinuew ‘uopeIsLal ‘asn ou useq sey el AUad0Id B 40 AIYSIBUME SI0IUEID 0 pOua
ayl Buungd {1} By JOpusT o) SjUEMBM puE Sjussalds) 1DJURIE ISMET [RIUBWUCHAUT ylip souendwon

BNfEA S1 BAISSEIC 0 AIBSSANDU B0URLBILIBW DU Slusweslidss siedas

e wuoged Apdwoid pue uompuos sgeEUST W Ausdtig eu WIBIUUE RS JOIURIC,  Cumeluielg o Aing
Apada

A Woly suey sy 109105 {51 pue Auadoiy sy sbeuew o sreleds ‘asn i AUBU0IS BUL iU DIUOT DLE
uoissassod W wewes {1} Aew JOJUEiY) ‘UnesE 10 UDAG UB [0 BOUBLINDDC Byl Bty 98] PUR LGISSISS0

‘suoisinoud Buimolios s Aq DBl enof ag yeys Apsdoid sy
10 98N pue uotssassod s iojuein) 1By} searbe oI A LYIdONd THL 40 IONVYNILMM Y NY NOISSISSOd

25ef10 S Jopun
suonebiqo sJoluein) jo e wuouad Aouls jleys pue anp awiosaq Aay; se afebuow sy Ao Bolross siunowe ue
i8puan o1 Aed jleys tojuriry ‘afeBuopy sy pepnoid 9BIMIBUIC SR 1dedx "FINVINHOLINIY ONY INIWAYd

‘SWHAL ONIMOTTI04 JHL NO QILd3DIV ANV NIAID Si IOV LHOW SiHL ‘A93d3H Q36Nn23s LNNONY
WNWIXYW 3HL 40 INJLXI IHL Ol ‘AlH3IdOHd V3 IHL NO OIIAIY SINIWSSISSY aNY S3IXVL
AT370S DNILJIOXF ‘SNIIM AHOLNLYLS HNIGNIONI ‘SIONVHEWNOINI GNV SN3IT ININDISENS TV
H3AOQ ALIHOMd IAVH ANV AINVA 38 TIVHS ANV 01 J3aN3LNI SI AOVOLHOW SiHL FOVDLHOW SIHL
OGNV ‘SIN3WNJ0Q a3Llv13Y IHL ‘JLON 3HL HIANN SNOILYDIME0 11V ANV ANV 40 3ONVWHO4HId
(8) dNv $S3INQ3LEIONI IHL 40 INIWAVd (v) 3WNO3IS OL NIAID Si ‘ALH3dOYd WNOSHId NV
SINIH 3HL NI LSIHIINI ALIHNDIS JHL ONY SINIYH 40 LINIWNDISSY JHL ONIGNTIONI ‘IOVDLHOW SiHL

SIUTY PUB ALa0I (BLOSOG BU: i 1SBIBIU AJINDSS BPOC;

[BIUBWWOS wuojun = ispusd oF surib sojuelsy ‘uonippe AUBGIG BY Wiol) Sjusk 18 puE Auadolg ou i
SBSEY| BN} PUB UasaId j|B 01 pue Ui 1sese1L puB ‘el JuBi S0 1O e 8pUsT OF sullase Alusssxd lowein

¢ abeg {panuyuon}
FOVOLHOW

RS I et 2 s e e B B S e




sttt e A AT P i e e

0401647010 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
tije forggomg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements  with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's coripliance with the terms and conditions of this Mortgage.

Compliance vath Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, riow ar hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, includiiig without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any "such law, ordiiance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so lcng as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a suraty bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees néither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set ‘orth above in this section, which from the character and use of the
Property are reasonably necessary to proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendor mavy, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or ‘ransfer, without Lender's prior written consent, of all or any
part of the Rea! Property, or any interest in the Reai Rioperty. A "sale or transfer® means the conveyance of
Real Property or any right, title or interest in the Real Froperty; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, msiai'ment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holciig title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a carporation, partnership or limited
liability company, transfer also includes any change in ownership of mora than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is pretititad by federal law or by lllinois

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on (ne Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes; assessments, water charges and sewer service charges levied against or on accunA of the Property,
and shall pay when due all claims for work done on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lendet under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, SO long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises o, if
a lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

R ————— T
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LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obiigated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloor._pavment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of thgse amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Rafault.

WARRANTY: DEFENSE OF ‘TY(LE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (2} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens an¢ encumbrances other than those set forth in the Real Property
description or in any title insurance pulicy, titie report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in th2 pe ragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of 2l persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interesi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the riorninal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represeritod in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, tc-'.ender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! alznorities.

Survival of Representations and Warranties. All representations, warrerities, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortoage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indettedriess shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a »art of this Mortgage:

Procéedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Leder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and-obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceéding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
roasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmental taxes, fees and charges are a part of this Mortgage:
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantors attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEME’T DF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment ({A) ‘ic frantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law.ior ihe relicf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative. body havina jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of 21y claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shal be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other insirument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or (eco sered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be ound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgayr.

EVENTS OF DEFAULT. Each of the following, a. Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment-when due under the Indebtedness.

Default on Other Payments. Failure of Grantor witiird the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necesswry to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other'term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents ol ‘c.somply with or to perform any term,
obligation, covenant or condition contained in any other agreement betwzep Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any lodn, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Ir.debtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any related document

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at ihe time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of

Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by

judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This includes a garnishment of any of
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Propetrty.

Election of emedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and ap eiection to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after (rantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Notking under this Mortgage or otherwise shall be construed so as t0 limit or restrict the rights

and remedies availabla 1v.! ender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceen directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the [ndebtedness.

Attorneys’ Fees; Expenses. 1 vender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to-iecover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expences Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enfrcesment of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest &t the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lendsrs legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (inciuding efforts t0 modify or vacate any

automatic stay or injunction), appeals, and any anticipried post-judgment collection services, the cost of

searching records, obtaining title reports (including foreciosu’e reports), surveyors’ reports, and appraisal

fees and title insurance, to the extent permitted by applicablciaw. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective whor actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a naticnally recognized
overnight courier, of, if mailed, when deposited in the United States mail, as {irst class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Morgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall a6t to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address’ far notices under this

Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender inforried at all times of

Grantor's current address. Unless otherwise provided of required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
¢charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shalf require. "Net operating income’ shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
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Default. The word "Defauit* means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq,, the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events a1 defauit section of this Mortgage.

Grantor.  The word "Grantor* means Jake Taylor Properties, Inc..

Guarantor. The weid)'Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guasarity* means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the-iote.

Hazardous Substances. The worss "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical o inisctious characteristics, may cause or pose a present or potential
hazard to human health or the environmsnt when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation = and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmen:al laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereot and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mabile homes affixed on the Real Property, facilities, adgaitions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, Jniarest, and other amounts, costs and
expenses payable under the Note or Related Documents, together -with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Twelated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations ©i expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on sucn amounts as provided in this
Mortgage. Spegcifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender' means The First Commercial Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 9, 2004, in the original principal amount
of $442,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on July 9, 2005. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beginning February 9, 2004,
with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or
rates provided for in this Mortgage shall be subject to the following minimum and maximum rates. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be less than 6.500% per annum or more
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MORTGAGE
(Continued) Page 13

CORPORATE ACKNOWLEDGMENT

STATE OF —’\——\\\\M\& )

7 ) SS
COUNTY OF C ek, )
D
On this ' day of \-SO\\(\ mg\ before me, the undersigned Notary

Public, personally appeared Demitri Stavropoulos, President; Julie Stavropoulos, Secretary of Jake Taylor
Properties, Inc. , and.\nown to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Mortgaye to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of ite poard of directors, for the uses and purposes thersin mentioned, and on oath stated
that they are authorized to execite this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By %)@ VAL Residing at S4z N Cas Ruver €d

D Q\c ; \ﬂ. , Q\mp. i 606
Notary Public in and for the of \NOVS
3!

My commission expires OB~ O

OFFICIAL SEAL
PETTY JO JMENEZ
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 06-09-0%
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