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MORTGAGE

DEFINITIONS

Words used in multiple sections of 'his document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Seciion 16.

(A) "Security [nstrument" means this document, which is dated DECEMBER 18, 2003
with all Riders fo this document.

(B) "Borrower"is GINA OKONSKI

, together

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is BEST RATE FUNDING CORP.

Lenderisa A CALIFORNIA CORPORATION

and existing under the faws of CALIFORNIA

Lender's address is 2901 W, MACARTHUR BLVD, STE. 112, . SANTA ANA,

CALIFORNIA 92704

Lender is the mortgagee under this Security lastrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 18, 2003

The Note states that Borrower owes Lender ONE HUNDRED NINETY THOUSEND AND 00/100
Dollars (U.S. $190,008.. 00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay tied=bt in full not fater

than JANUARY 01, 2034

(E) "Property" means the property that is described below under the heading “Transfer of Rights 1 the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

{0 he executed by Borrower |check box as applicable]:

organized

%l Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
D Balloon Rider ("] Planned Unit Development Rider Other(s) [specif"y]
(] 1-4 Family Rider [ ] Biweekly Payment Rider PREPAYMENT RIDER
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weil as all applicable final, non-appealable judicial
opinions,

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic insirument, compulier, or
magnetic tape so as to order, insiruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniliated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party <cther than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction vi..the Property; (ii} condemnation or other taking of all or any part of the Properly; (iii} conveyance in
lieu of condeémaiion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage 'usirance" means insurance protecting Lender against the nonpayment of, or default on, the l.oan,
(N) "Periodic Payru=t" means the regularly scheduled amount due for (i) principal and interest under the Noie,
plus (i) any amounts v-desSection 3 of this Security Instrument,

(0) "RESPA" means the i2eal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulaiiop that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements ard restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a-“federally related morlgage loan” under RESPA.

(P) "Successor in Interest of Borrowes" ricans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations uade: the Note and/or this Security [nstrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the r¢payment of the Loan, and all renewals, extensions and
modifications of (he Note; and (ii) the performance of Borrovier's covenants and agreemenis under (his Securily
Instrument and the Note. Tor this purpose, Borrower does hereby rorigage, grant and convey (o Lender and Lender's
successors and assigns the foltowing described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] ["same of Recording Jurisdiction]

LOT 128 IN BEDFORD PARK, A SUBDIVISION OF-¢iidT PART OF THE SOUTH

1544 FEET COF THE NORTHWEST 1/4 OF SECTION 24 ~TOWNSHIP 38 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN{ W LYING NORTH OF

THE SOUTH 50 FEET THEREOF AND WEST OF RIGHT OF-WAY., OF BALTIMORE

AND OHIO CHICAGO TERMINAL RATLROAD AND EAST OF CaNTER LINE OF

ARCHER AVENUE, IN COOX COUNTY, ILLINOIS.

A.P.N. #: 18-24-112-013

which currently has the address of 7644 WEST 66TH STREET

[Street]
BEDFORD PARK , inois 60501  ("Property Address"):
[City] [Zip Codej
i ic @RS 800 649-1362
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic v wiy . docmagic. com

Form 3014 1/01 Page 2 of 12

. — e Ve ——— - . o e T Sl o .
g s | ot B e A P
i



0401639080 Page: 3 of 17

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurlenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the "Iroperty.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right
fo martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally (he title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when aue w2 principal of, and interest on, the delt evidenced by the Note and any prepayment charges and late
charges due undri the Nole. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and/ihis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received Dy L.¢énder as payment under the Note or this Security Instrament is returned to Lender unpaid,
Lender may require that 2ay 2t all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
ireasurer's check or cashier's chepi; provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality -or entity; or (d) Llectronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender-in sccordance with the notice provisions in Section 15. Lender may return
any paymeni or partial payment if the paymeni ov partial payments are insufficient to bring the .can current. Lender
may accept any payment or partial payment insuificient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights to refuse such p2yment or partial payments in the fulure, bul Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on v.napplied funds. Lender may hold such unapplied funds
until Borrower makes paymeit to bring the Loan current. It Birrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to hop:civer. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immedfately prior to foreclosure. No offset or claim
which Borrower might have now or in the [uture against Lender snall relicve Borrower from making payments due
under the Note and this Security Instrument or perlorming the covenan's an4 agreements secured by this Secarity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise describes’in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priorily: (a1 interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments sha'l be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied Frst 1o late charges, second
to any other amounls due under this Security Instrument, and then to reduce the principal aizice of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment whick includes a sufficient
amount to pay any late charge due, the payment may be applied (o the delinquent payment and (he late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Jairower lo the
repayment of the Periodic Payments if, and to the extent (hat, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall nol extend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide lor payment of amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security lustrument as a lien or encumbrance on the

iLLINOIS—Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT DocMagicﬁ%:;’%«;g—g;%
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Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordanice with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under (his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant ara-agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to
a waiver, and Dorrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay sucii gingunt and Borrower shall then be obligated under Section 9 to repay to 1.ender any such amount.
Lender may revoieini waiver as to any or all Escrow Items at any (ime by a notice given in accordance with Section
15 and, upon such revocition, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time_zollect and hold FFunds in an amount (a) sufficient to permit Lender ta apply the Funds
at the time specified under RESP/; and (b) not to exceed the maximum amount a lender can require under RESPA.
1.ender shall estimate the amount o1 2 unds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in‘accordance with Applicable Law.

The Funds shall be held in an insiitution whose deposits are insured by a federal agency, instrumentality, or
eniity (including Lender, if Lender is an izsotution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the-Zecrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the-Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made In writing ¢v 2 pplicable Law requires interest 1o be paid ua the Funds,
Lender shall not be required to pay Borrower any interest o© extnings on the Funds. Berrower and Lender can agree
in wriling, however, that inferest shall be paid on the Funds: Lepder shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of I'unds held in escrow, as defined under RESTA, Lender shall account to Borrower for
the excess funds In accordance with RESPA. If there is a shortage of Fuads heid in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (o make
up the shortage in accordance with RESPA, but in 1o more than 12 monthly zaynients. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as r2quived by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance wiliy RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall promgptiy refund to Borrower
any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atfain priority over this Security Instrument, leasehold payments or ground renis on the
Properly, if any, and Community Association Dues, T'ees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to (he payment of the obligation secured by the lien in a manner acpelllable lo Lender, but u_nly
so long as Borrower is performing such agreement; (b) contests the lien in good faith l)y,‘or defends agal.nsl
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enim*cemenl of the lien
while those proceedings are pending, but only until such proceedings are cunch{deﬁl; or .(c) secures fTom lh‘e holder
of the lien an agreement satisfactory (o Lender subordinating the lien 1o l]llS.SB(:llI'lly I'nslrume.m. If Lender
determines that any part of the Property is subject (0 a lien which can attain priority over this Securily Instrument,

e 800-649-1362
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Lender may give Borrower a notice identifying (he lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Whal Lender
refquires pursuant lo the preceding senlences can change during the term of the L.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {(b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonablvanight affect such determination or certificalion. Borrower shall also be responsible for the payment of
any fees imposad by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resvlting from an objection by Borrower,

If Borrowerai's (o maintain any of the coverages described above, Lender may obiain insurance coverage, al
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular iype or amount
of coverage. Therefore, séch coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Properly, or thecontents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed uie cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall Lécone additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ai the Now-rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender (0 Borrower reguesiing payment.

All insurance policies required fry Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mestgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policies and renewal cerlificates. If Lender requires,
Borrower shall prompily give to Lender ali receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lend<r, for damage fo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nap:e,{ender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and beorrower otherwise agree in wriling, any
insurance proceeds, wheiher or not the underlying insurance was required oy Lender, shall be applied to resloration
or repair of the Property, il the restoration or repair is economically feasitie an Lender’s securily is not lessened.
During such repair and resioration period, Lender shall have the right to hold svch insurance proceeds uatil Lender
has had an opportunily to inspect such Property to ensure the work has been conmeted to Lender's satisfaction,
provided that such inspection shall be undertaken promply. Lender may disburse nuroceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completer’” Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds. Lender shall not be
required to pay Burrower any interest or earnings on such proceeds. Fees for public adjusters, Or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatica of Borrower.
If (he restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insurance claim and
related maiters. If Borrower daes not respond within 30 days to a nolice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires (he Property under Section 22 or otherwise, Borrower heretb‘y
assigns to Lender (a) Borrower's rights to any insurance pruc\eeds in an amount not to exceed thf: amounis 1}119.31(1
under the Note or this Security lnstrument, and (b) any other of Borrower's rights {other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execulion of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property io deteriorate or commit waste on the Praperty. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuani to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged (o avoid furiher
deterioratior ox damage. If insurance or condemnation proceeds are paid in connection with damage to, or the aking
of, the Propecty;. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sugh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
fo repaiv or restore the 'roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may imake reasonable entries upon and inspections of the Property. If'it has reasonable cause,
Lender may inspect the interior o1 the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspesion specifying such reasonable cause,

8. Borrower's Loan Application. | Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2t ire direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate-in{ormation or statements to Lender (or failed to provide Lender with
material information) in connection with the Ynan.  Material representations include, bul are not limited to,
representations concerning Borrower’s occupancy of S Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [f (a}
Borrower fails to perform (he covenants and agreements coptained in this Security Instrument, (b) there is a legal
proceeding that might significanily affect Lender's inlerest it 1k Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnation 4y forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or azprepriate to proteci Lender's interest in the
Property and rights under this Security Instrument, including protecting and’or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but erz not limited (0 (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b) appearirg i= court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitel to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from jipes eliminate building or
other code violations or dangerous conditions, and have utilities furned on or off. Althougi'L.cerder may take aclion
under (his Section 9, Lender does not have (o do so and is not under any duty or obligation to do zo. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bosrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Bosrower requesting payment. .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1
Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lendes agrees 1o the
merger in wriling.

10. Mortgage Insurance. If Lender required Morigage Insurance as a cumlilign of making the Loan, Borrower
shall pay the premiums required 1o mainiain the Mortgage Insurance in effect. 1f, for any reason, the Murlgage
Insurance coverage required by Lendes ceases to be available from the morigage insurer ihai prewu.usly p_ruvu‘led such
insurance and Borrower was required to make separately designated payments {oward the premiuis [or Morlgage

7 8171 E -1362
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Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent (o the Morlgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in tieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requived to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1I Lender required Morigage Insurance as a condition of making the [.oan and Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requitzment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providi=g for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boreowe: 's obligation to pay interest at the rate provided in the Note,

Morigage Incura.ice reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not (epuv the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers eveinale their total risk on all such insurance in force from time to time, and may enter into
agreements with other partie-ihat share or modify their risk, or reduce losses. These agreements are on terius and
conditions that are satisfactory 15 the mortgage insurer and the other party {or parties) (o these agreements. These
agreements may require (he morigage insurer to make payments using any source of funds thal the morigage insurer
may have available {(which may includ® funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payrmizais for Mortgage Insurance, in exchange for shacing or modifying
the mortgage insurer’s risk, or reducing losses. I sun aareement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the preminms paid 1o the insurer, the arrangement is oflen termed
“caplive reinsurance.” Further: :

(a) Any such agreements will not affect the amouriz-that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements il not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to r.rny refund,

(b} Any such apreements will not affect the rights Borrower kas - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othesJow. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of (b Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of'ap v Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned fo
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration opiegair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duripg such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendor has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided (hat
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Burmv.{er any
interest or earnings on such Miscellaneous Proceeds. If the restoration or vepair is not economically i?easxble or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bosrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.
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In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by (his Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wricing, the Miscellaneous Proceeds shall be applied to the sumns secured by this Security Insirument whether
or nol the sums‘azre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the nex sentence} offers (o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days af’er the date the notice is given, Lender is authorized to collect and apply (he Miscellaneous
Proceeds either to restoratipw or repair of the Property or 1o the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party” means the third party ihat owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a rigntof action in regard to Miscellaneous Proceeds.

Borrower shall be in default i¥“any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of ‘ne P-operty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the azticn ar proceéding lo be dismissed with a ruling that, in 1ender's
judgment, precludes forfeiture of the Property ri ¢ther material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds i any award or claim for damages that are atiributable (o the
inpairment of Lender's inferest in the Property are Lereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied (o' resteration or repair of the Peoperty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not « Waiver. Extension of the (ime for payment or
modification of amortization of the sums secured by this Security Iustzument granied by Lender to Borrower or any
Successor in Interesi of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or lo refuse to extend (ime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suctessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limit2tion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amaonnts less than the amouat then
due, shalt not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe: covenanis and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower whe'cs=signs this Securily
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Insirument oply (o mortgage,
grani and convey the co-signer's interesi in the Property under the terms of this Security Instrument; {b) is not
personally obligated (0 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms ol this Security
Insirument or the Note without the co-signer's consent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrov.ver's
obligations under (his Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under (his Security Instrument. Borrower shall not be released from Borrower's obligations and liah?lity
under this Security Instrument unless Lender agrees to such release in wriling. ‘The covenants and agfeenlel}ls ol this
Security Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interesi in the Property and rights under this Security Instrument,
including, but not limited to, atterneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument to charge a specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refnd made by direct payment (o Borrower will constitute a waiver of any right of action Borrower might
have arising out-! such overcharge.

15. Notice:. )l notices piven by Berrower or Lender in connection with this Security Instrument musl be in
writing. Any notics to/Borcower in connection with this Security Instrumeni shall be deemed (o have been given to
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address il sent by other
means. Naotice to any one Bearower shall conslitule notice (o all Borrowers untess Applicable Law expressly requires
otherwise. The notice addrezs shall be the Property Address unless Borrower has designated a subsfitute notice
address by notice to Lender. Boroiver shali promplly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Burrower's change of address, (hen Borrower shall only report a change of address
through that specified procedure. Ther: may be only one designated notice address under this Security Instrument
at any one fime. Any notice o Lender shal’'be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designate! another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemes i have been given to Lender until actually received by Tender.
If any notice required by this Security Insirument iz aico required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirementander this Security Instrument.

16. Governing Law; Severability; Rules of Construczion. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properivs lacated. All rights and obligations contained in
this Security Insirument are subject (o any requirements and lim#atians of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it /might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event fat any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shalirolaffect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provis.on.

As used in this Security Instrument: (a) words of (he masculine gender skallinean and include corresponding
neuter words or words of the feminine gender; () words in the singular shall mezn and inctude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this fecwity Instrusnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this S<ction 18, "Interest in
the Property” means any fegal or beneficial interest in the Property, including, but not limited 5 those beneficial
inierests transferred in a bond for deed, contract for deed, installment sales contract or escrow ageeeriant, the intent
of which is the transfer of title hy Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writen couselnl,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

1t Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less (han 30 days from (he date the notice is given in accprdance with Section 15 vyilhin which I}un:nwer
muslt pay all sums secured by this Security Instrument, If Berrower fails 1o pay these‘sums prior o the. explraum} ol
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

i S -649-1362
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19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shatl
have the right to have enforcement of this Security Instrument disconiinued al any time prior (o the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Insirument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c} eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Insirument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; {c) pays alt expenses incurred in enforcing this Security Instrument, including, but not limited o,
reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure thal Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, weasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by d federal agency, instrumentality or eniity; or (d) Electronic Funds Transfer. Upon reinstatemens by
Borrewer, this senuriiy Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, Hraverer, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more (imes without prior notice to Borrower. A sale might
resull in a change in (he enilty (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument ana pirfarms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. 7here.also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Lozn Servicer, the address to which payments should be made and any other
information RESPA requires in connection with anotice of transfer of servicing. If the Note is sold and therealier
the Loan is serviced by a Loan Servicer ather thay iie purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or k¢ (rensferred to a successor Loan Servicer and are nol assumed
by the Nate purchaser unless otherwise provided by the MNote purchaser.

Neither Borrower nor Lender may commence, join,arbe joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other pediy s actions pursuant to this Securily Instrument or that
alleges that the other parly-has breached any provision of, or asiy.aity owed by reason of, this Securily Instrument,
until such Borrower or Lender has nolified the other party (witlt sucl naiice given in compliance with the requirements
of Section 15) of such alleged breach and a{forded the other party hereto a veasonable period afier ihe giving of such
notice to (ake corrective action. If Applicable Law provides a time period which must elapse belore cerfain action
can be taken, that time period will be deemed to be reasonable for purposis of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 2% awul the notice of acceleration given
t0 Borrower pursuant to Section 18 shall he deemed to satisfy the notice and oppor'auity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substince,” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and (b< T=iiowing substances:
gasoline, kerosene, other flammable or toxic petroleam products, toxic pesticides and herbictdcs;volatile solvents,
malerials containing asbestos or formatdehyde, and radioactive materials; (b) "Environmental nav:" means federal
laws and laws of the jurisdiction where the Property is located that relate (o health, safely or environitiental prolection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition (hat can cause, coniribule to, or
otherwise trigger an Invironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Favironmental Condition, or () which, due to the presence, use, or release of a Lazardous Substance, creales a
condition thal adversely atfects the value of the Property. The preceding two sentences shatl not apply m.lhe
presence, use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized

i i i EFopunes §00-649-1362
--Si - Mae/Freddie Mac UNIFORM INSTRUMENT DochMagic )
%cﬂrﬁ%&??%ﬁ Family--Fannie Page 10 of 12 www.docmagic.com




L

UNOEFICIAL COPY

to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Coadition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condilion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeluration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbrzach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unlesz Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure tassefault; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must. brsured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the-I'roperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to agser: iz the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleratica and-foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may regunire immediate payment in full of all sums secured by this Security
Instrument without further demand and ‘nay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incuried inpursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees ar.a costs of title evidence.

23, Release. Upon payment of all sums securer’ by this Security Instrument, Lender shali release this Securily
Iustrument. Borrower shall pay any recordation costs.~Leader may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for sirvices rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois lav/, *ae Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.:

25. Placement of Collateral Protection Insurance. Ualess Boryowtr provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance rmay, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrow:r makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any inserance purchased by Lender,
but only after providing Lender with evidence (hat Borrower has obtained insurance as reouired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatesal, Borrower will be ‘esprnsible for the costs of
{hat insurance, including interest and any other charges Lender may impase in connection with iie.placement of the
insurance, until the effective date of the cancetlation or expiration of the insurance. The costs o e insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mece than the cost
of insurance Borrower may be able to oblain on iis own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il.

\”L\.,M (,/ Lerval G {Seal)

: (Scal)
GINA OKONSKI -Borrower -Borrower
o {Seal) (Seal)
-Borrower -Borrower
{Scal) (Seal)
-Borrower -Barrower

Witness: Witness:

[Space Below This Line For Acknrw):dgment]

State of Illinois
County of COOK

J

3,
The foregoing instrument was acknowledged before me this \ 2—\\ Ci l : 5 i
by GINA OKONSKI 3\

Iy - PRI SO .
: % “OFFICIAL SEAL Pl hc ?%@dm B
5 ROXANNE UTYNSKI Signature of Person Taking A(tkno@ledgmem
» 018 ) COMMISSION EXPIRES 12/12/06
o GG
Title -
{Seal) Serial Number, if any
i i ic @Fo 0-649 1362
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Loan Number: 31100187

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)
- Rate Caps)

THIS ADJUSTABLE RATE, RIDER is made this 18th day of DECEMBER, 2003
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower") (o secure
Borrower's Adjustable Rate Note (the "Note") to BEST RATE FUNDING CORP., A
CALIFORNTA CORPORATION

{"Lender”) af the same date and covering the property described in the Security Instrument and located at:

7644 WEST 66TH STREET, BEDFORD PARK, ILLINOIS 60501
{Property Address]

THE NOTY. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEV.EST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT BORROWER'SINTEREST RATE CAN CHANGE

AT ANY ONE 104E AND THE MAXIMUM RATE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaunt and agree as follows:

A. INTEREST RATEAND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ©.45C %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1st  day of-JANUARY, 200606
and on that day every ©th month thereafter. Each date on which my Iniozest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits it the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avanakie s of the first
business day of the month immediately preceding the month in which the Change Date occars i< called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

i Ooping 800-649-1362
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX DocMagic ;
(AS PUBLISHED IN THE WALL STREET JOURNAL) www.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 750/1000 percentage poinis ( 5.750 %) to the Current
fndex. The Nole Iloider will then round the result of this addition 10 the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe at the Change Date in tull on the Maturity Date at my

new interest rate in substantially equal payments. . The result of this calculation will be the new amount of
my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be grealer than
7. 950 % or less than ©.450 %. Thereafter, my inlerest rate will never be increased

or decréasca,on any single Change Date by more than ONE AND 500/1000
percentage-prints ( 1.500 %) from the rate of interest I have been paying for (he preceding
6 monis My interest rate will never be greater than 13.450 %,
My interest raie wi!l never be less than 0.450 %.

(E) EBffective Date of Changes

My new interest rate-will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning o the first monthly payment date after the Change Date until the amount of my
monthly payment changes again

(F) Notice of Changes

The Note Holder wilt deliver‘asrail (o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effectire date of any change. The notice will include informalion required
by law (o be given lo me and also the title énd telaphone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument1s imended to read as follows:

Transfer of the Property or a Beneficial Interest in Porrower. As used in this Section
18, "Interest in the Property" means any legal or beneficia. intecest in the Property, including,
but not limited {o, those benelicial interests transferred in a bord-for deed, contract for deed,
installment sales conlract or escrow agreement, the intent of whicliie the transfer of title by
Borrower at a futare date to a purchaser.

{f all or any part of the Property or any Interest in the Property is soid or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is seii wr transferred)
without Lender's prior written consent, I ender may require immediate paymesc.‘a full of all
sums secured by this Security Instrumeni. However, this option shall not bé exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not ¢xcre'se this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender o
evaluate the intended transferee as il a new loan were being made (o the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the lu_an
assumption and that the risk of a breach of amy covenant or agreemeni in this Security
Instrument is acceplable to Lender.

- - DocMagic €Rapie 800-649-1362
MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX /

{(AS PUBLISHED IN THE WALL STREET JOURNAL) w ww.docmagic.com
Single Family--Fannie Mae MODIFIED INSTRUMENT 5

Form 3138 1/01 Page 2 of

R UUIPEY T B

L o A o M R



0401639080 Page: 15 of 17

UNOFFICIAL COPY

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the (ransferee
to sign an assumption agreemenl that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument uness

Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower nofice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay (hese sums prior (o
the expiration of (his period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY/SICENING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjuslable Rate Zider.

(Seal)

if . / .
W C Lene \]/[ L (Seal)
¢INA OKONSKT Borrower

-Borrower

eal)

-Borrc wer

-Borrower

{Seal) /) _

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SEX-MONTH INDEX
(AS PUBLISHED IN THE WALL STREET JOURNAL)
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PREPAYMENT RIDER

Loan Number: 31100187

Date; DECEMBER 18, 2003

Borrower(s): GINA QKONSKI

THIS PREPAYMENT RIDER (the "Rider") is made this 18th  day of DECEMBER ,

2003 , and is incorporated into and shall be deemed (0 amend and supplement
the Mortgage; Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

2

undersigned {"Lorrower") 1o secure repayment of Borrower's promissory note {the "Note") in favor of
BEST RATE- FONDING CORP.

("Lender"). The Security Instrument encumbers the Property more specifically described in the Security
Instrument and located at

7644 WEST 66TH STREET, BEDFORD PARK, ILLINCIS 60501
|Property Address|

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov:nan. and agree as follows:

A PREPAYMENT CHARGE

The Note provides for the payment of a prepayment charge as [ollows:

3 . BORROWER'S RIGHT TO PREFAY; PREPAYMENT CHARGE

I have the right to make payments of Principal at apy time hefore they are due.
A payment of Principal only is known as a "Prepayment." *Viien I make a Prepayment,
I will teli the Note Holder in wriling that I am doing so. 1 mavaut'designate a payment
as a Prepayment if 1 have not made all the monthly payments due ander the Note.

The Note Holder will use my Prepayments to reduce the amaun, of Principal that
I owe under the Note. However, the Note Holder may apply my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applying 1wy ¢o4payment
to reduce the Principal amount of the Note. If [ make a partial Prepayment, there-will be
no changes in the due dates of my monthly payment unless the Note Holder agrecs in
writing (o those changes.

If the Note contains provisions for a variable interesi rate, my partial Prepaymeni
may reduce the amoun! of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or [inance
charge, and the interest rate or finance charge at any time exceeds the legal limit under
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which a Prepayment penalty is allowed, then the Note Holder's right o assess a
Prepayment penalty will be determined under applicable law.

Il within TWENTY-FOUR ( 24 ) months from the date the Security
Instrument is executed ¥ make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, 1 will pay a Prepayment charge in an amount
equal to SIX (s } months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the original Principal amount of the loan.

BY SIGNING BELOW, Borrower accepls and agrees to the terins and provisions contained in (his

Rider.
o T,
’G INA OKONSKI -Borrower -Borrower
(Seal! (Seal)
-Borrowey -Borrower
(Seal) {Seal)
-Borrower -Borrower
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