UNOFFICIA!. COF?/Y

! . ‘2
{nagous 1oy * * *
MAIL TO:
Chemical Resldentisl Mortga
2430 Camino Ramon : , .
Sulte 20U ':K N ,~ - -
San Ramon, CA 94583 (Q&:"‘?:,x g g ‘ o
. ‘ ‘:".',_.,-' ' ' ‘
Loan W 1583005342 e ' '
n{i3 . 18
02017573 . i B a1
. ~ () & =) 757"
s o we e e e Almye This Lise Voe Rivardiog Dalnfe cmn cawrv RECORDER
MORTGAGE o
_ TH;S MORTGAGE ("Security Tnstrument®) is given on - Noveamber 30, 1994 ' " The mongngor is
Anthony E. Kircher and o : '
Julia T. Kircher his wife ' ‘

" ("Borrower"). This Security Instrument is glven to

TRNASNATTONAL, MORTGAGE CORP. [ co

which is organized and existing under the faws of I1linois ~ , untl whose
Caddress i5 1500 West Shure Driva, Arlington Helghts,” 7t 60004
tvendder®). Boreower owes ender the principal som of
' One hundred e=ighty thousand five hundrad and 00/100
ollars (1.5, 180, 500,00 ).
This debt is evidenved by Horrower's note dited the tune date ws this Securitelnstroment (“Note®}, which provides Im
monuily pavments, with the fulf debt, if pot paid earlier, doue and payable on Dacembex 1, 2024
This Security Instrnment seeures 1o Lender: {n) the repayment of the debt evidenced by the Mote, with interest, and all cenew .-an..
extensions and modifications of the Note; {b) the payment of all other sums, with interca, advanced under paragroph 7 1o
protect the security of this Security Instrument: and (¢ the performance of Borrower's coveannt: and agreenients nnder this
Scettrity Instrument and the Note  For this purpose, Borrower does hereby mortgage, grnt and corveyin Lender the following

described property located in COOK County, Hlinois:
1OT 7 IN BLOCK 2 IN LANDWER'S ADDLITION TO BARRINGTON, SUBDTVISION IN 'l'llF HORTH o
- 1/2 OF SECTION 1 TOWNSHIP 42 NORTH RANGPE 9 FAST OF 'l'llF THTRD PRINCII’AI. HFRIDIAN %

. lN COOK COUNTY, JLLINOIS, ‘ L | o e ‘3
W

o4

[~

-‘,:_ : Tﬁ‘fﬂc o/ O/-L}‘O‘ 09 7 . ‘ . ) ﬁ "
R o I8tevet, iyl

. which hus the address of §29 Prairie, Barrington )
tlinois 60010 ("Property Address®y, 7
[Zip Conde] : e .
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TOGETHER WETN all the improvemems now o hesealier erected on the property, and alf easements, appurtenances. wad
fistures now or hereafter a parl of (he property. All replacements and additions shall also be covered by this Security

Instroment. All of the foregoing is referred to in this Security Istrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mertgnge,
grand aned conyey the Property and thai the Propedy is unencimbered, except for enctimbrances of recond. Borrower warsnis
and will detend generally the title 1o the Property against all Caims and demands, subject w any, encimbrances of record.

THIS SECURITY INSTRUMENT combine« uniform covenants for national use and non-uniform covenants with iimied
viriations by jurisdiction to constitule s uniform secarily insbiinent covering real property.

UNIFORM COVENANTS. Borrower and lLender covenant and agree as follows;

1. Payment of Principal and Interest; repapient and kate Charges, Bowrower shall promptly pay when due tie
principab of and interest on the debt evidenced by the Note and ay prepayment and Iate charges due under the ixote,

2. Funds for ‘Tases wnd Insuesinee, Subjeet 1o applicable Jaw o7 to 0 written waiver by Lemder, Borrower shall jay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a suia (*Funds™) lor: (a) yearly 1axes
and assesesents which may attain priorily over this Security lustrument as a lien on the Property: (b yearly ieasehold pagmncnts
or ground rents on toc Property. if any; (¢) yearly hazard or property insusance premiums; (d) yearly flood insurance premiuins,
i any: (e) yenrly morignge insurance peemiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzaph 8. in licw of the payment of mortgage insurance premiums. These items are called “Excrow {tems.”
fender may, at any time,co'lect and hold Funds in nn amount not (o exceed the ki amotint a lender for a fedeally
refated mortgage loan may require for Borrower's escrow account under the federal Real Listate Settlement Proceduris Aet of
1974 as amended from time fo Eme 12 1.8 C. Section 2601 ef seq. ("RESPA®). unless anolher law ihat applies 10 e T unds
sty @ lesser amount, I so, Lender inzy, at any time, collecl and hold Funds in an amount not (o exceed the lesser amotinl,
Lender may >stimate the mmount of Fupds due on the basis of curreat data and xasonable cstimales of expenditures of fulure
Escrow ltems or otherwise in accardance with applicable law.

‘The Funds shall be held in an instilution whose deposits are insured sy a federal agency, instrumentainly, or eriity
(including Lender, if Lender i such an instituvian). e in any Fedeml Home 1. an Bank. Lender shall apply the Iunds o pay the
incrow lems. Leader may nol charge Borrower fuci=iding and applying (F: FFunds, annually analyzing the escrow account, or
verifying the Lscrow ltems, unless Lemler pays Borroweranterest on the 'unds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay 4 opestlime charge for an independent real estale tax reporting service
used by iender in connection wilh this toan, unless applicable law provides otherwise. Unless an agreement is made or
apphicable aw requires interest (o be paid, Lender shall not be reqguired to pay Borrower any imtercst or camings on the Funds,
Botrower and Lender may agiee in wriling, howsver, hal interest shail be paid on the Punds. Lender shall give 1o Borrower,
withoul charge, an annual acconnting of the Funds, showing creditsane debits to the Funds and the pwpose for which eack
tlebit to the Funds was made, ‘The Funds are pledged ns additional security 1or all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitied 1o be heid by applicable law, Lender shail account to Borrower
for the cacess Funds in accordance with the requirements of applicable law. I the azount of the Funds held by Lender at any
time is not sulficient (o pay the Escrow ltems when due, Lender may so nolilfy Borio@er in writing and, in such case Borrower
shatl pay to Lender the amount necessary 1o make up the deficiency. Borrower shaii miakc up the deficiency in no more than
twebve monthly payments, at Lender’s sole discretion.

Upon payment in Tull of wil sums sceured by ihis Sccurity tastrument, Lender shall, promptly relund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shal) acquire or sell the Property, Lender, Grice 1o the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition o sale as a creait 2gatust the sums sccured by
this Sccurity Instriument.

3. Application of Payments, Unless applicable law provides ptherwise, n}l paymenls received by fender ander paragsaphs
i and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, to amounts payable/uuiler paragraph 2;
third, to interest due; fourth, te principal due; and last, 1o any late charges duc under the Nole.

I 4. Charges; Liens. Boirower shall pay ol laxes, assessmenls, charges, fines and mpositions attributable to the Property
Jvhicl may attain priorily over this Security Instrament, and lcasehuld payments or ground rents, il any. Borrower shall pay
Phese obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them vis time directly
gto the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,
o Il Borrower makes these payments directly, Borrower shall promnpliy furnish 1o Lender receipts evidencing the payments.

o Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (2) agrees in
wiiling 1o the payment of the obligation seenred by the lien in a manner acceptable to Lender: (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or () seeures lrom the holder of the lien an agreemen satisfactory to Lender subordinating the tien t
this Securily Instrument. f Lender determines that any part of the Properly is subject 1o a licn which may attain priority over
this Security Instrument. Lender may give Borrower a potice identifying the lien, florrower shail satisfy the licn or take ons or

more of the aclions set forth above within 10 days of the giving of notice.
Form 3014 93¢,
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8, Hazard or Froperty Insurunce. Borrower shail kebp the imprnvefncm{ now existing or hereafler erected on the
Property insured against Joss by fire, hazards included wilhin the torm “exiended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance, ‘This inaurance shall be maintained in the amounts and for the periods
that Lender requires. The insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lentder’s npproval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
eplion, obtain coverage to protect Lender's righ in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shail include a atandard mortgage ciause. Lender
shall have the right 10 hold the policies und renewals. If Lendor requires, Borrower shall promptly give to Lender all recelpts of
paid premiumy and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may make proof of !oss if not made promptly by Borrower.

Unless { ender and Borrower otherwiso agree in wriling, insurance proceeds shall be applied to restoration or repnir of the
Propertv dumsged, if the restorution or repair in sconomically feauible and Lendor's secnrity iv not lowsencel. [f the restoration or
reprir is not economically fensible or Lender's securily would be lessened, the insurance procecds shall be applied to tho sums
secttred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does 0! answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance procceds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security hstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leider and sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th wonthly payments referred o in paragraphs | and 2 or change the amount of the paymonts, If
under paragraph 21 the Property i#acquired by [ender, Borrower's right to any insurance policies anu proceeds resulting from
damage to the Property prior to the arguisition shall pass to Lender to the oxtent of the sums secured by this Security Instrument

immedintely prior to the acquisition.
6. Oceupancy, Preservation, Muiniezanee and Protection of the Property; Borrower’s Loan Application; Leascholds,

Burrower shall occupy, establish, and use the “ropsrty as Horrowor's principal residence within sixty days after the execution of

thiv Security Iastrument and shall continue to (xeapy the Proporty as Borrower's principal rewidence for at feast ono year aftor
; the date of occupancy, unless Lender otherwise agrea 'n writing, which consent shatl not he unreasonably withheld, or unless

exienunting circumstances exist which are beyond Bei=swer's control. Bosrower shal) not destroy, damag.: or impair the
Property, allow the Property (o deteriorate, or cominit wasie un the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun thutin tender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair Lhe iien created by this azurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by eausing the action or proceeding to he dismissed with & ruling
that, in lender's good faith determination, precludes forfeiture of the” Porrower's interest in the Property or other material
impairment of ths lien created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccureie information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidericed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a
leasehold, Borsower shall comply with all the provisions of the leaso. if Borrowei arauires fee title to the Property, the

leasehold snd the fee title shall not merge unless 1.ender agrees to the inerger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights i1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations) i Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny.fander’s actions may

include paying any sums securcd by a lien which has priority over this Security [nstrument, appearinp in court, paying o
reasoniable attomeys’ fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7, Lender does nol have to do so. f')

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ‘f;
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty shall bear interest from the ¢°
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting EJ

payment.
B. Mortgage Insurance. If Lender required mortgage insitrance uy a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
. mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiume required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
vne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shal) pay
the preminms required to maintain morigage insurance in effect, or 1o provide a foss reserve, urtil the requiremen! for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to &n inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned and
shal) be paid to Lender.

In the event ¢ (otal taking of the Property, the proceeds shall be applied ta the sums secured by this Security Instrument,
whether or nol then due, with any excess paid (6 Borrower. In the event of a partial 1aking of the Property in which the fair
murket value of the Property immediniely before the taking i equal (o or grealer than the amount of the sums secured by this
Security Insirument immediately before the taking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total
amount of the sums scured immediately before the taking, divided by (b) the fair market value of the Property imme Jiately
before the taking. ‘Any balance shal be paid t- Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propzity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower il Lander otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securei Ly this Security Instrument whelher or not the sums are then due,

If the Propertv is abandoned oy, Borrower, or if, afler notice by Lender to Borrower that the condemnor offers i make an
award or seltle a claim for damages. Borrower fails to respond to Lender within 30 days aficr the daie the potice is given,
] ender is authorized to collect and apply 2 proceeds, at its option, cither {o restoration or repair of the Property or o the sums
secured by this Securily Instrument, whetiiei £ not then due.

Unless Lender and Borrower otherwise pgrec in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mionthty payments referr=d 10 in paragraphs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forhearance By Lsnder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instvinent granted by Lender to any successor in interest of Borrower shail
not operate lo release the liability of the original Burrower or Pacrower's successors in interest. Lender shall not be required to
comnence proceedings against any successor in interest or reluse o extend time for paymen! or otherwise modily amarlization
of the sums secured by this Securily Insirument by reason of any demand made by the original Borrower or Borrowers
suiccessors in inlerest, Any forbearanca by Lender in exercising an) right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lendriand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Asy Borrower who co-signs this Secur.ly
Instrument but does not execute the Nole: (a) is co-signing this Securily Instrumen’ oply to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is pot rersonally obligated to pay the sunw
secured by this Security Insirament; and (c) agrees that Lender and any other Borrower ma) agree to extend. modify, fortear or
meke any accommodations with regard (o the terms of this Security Instrument or the Note withyut that Borrower's consenl.

13, Lonn Charges. [f the loan secured by this Sscurity Instrument is subject (o a law whick sel: maximum loan charges,
and that law is finally interpreted so that the inicrzst or other loan charges collected or to be colisoieslir, connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessan o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limi's will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly naking & dirzc!
payment to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepayment withoul asy
prepayment charge under the Note.

14. Nolices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first cl=ss mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nofice provided for in this
Securily Insirument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Goverrlng Law; Severability, This Security Instrument shall be govemed by lederal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrume.t or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which caa be
given effect without the conflicting provision. To this end the provisions of this Securily Instruiment and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall o¢ given une conformed copy of the Note and of this Scourity lastrument.

1
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17, Trgnsfer of e Propeely or w Beneflelal Laerest issBoreawer, (1 sl of uny part Ar theiProperty or sny intoresi i )
ix: 5ol or (ransferted (or if & beneficial interet in Borrower iv sold or transferred and Borrower is not # natural peeson) withon
Lender's prior written consent, Lender may, at its option, require immediate paymont in full of ali sums secured by this
Security Instrument. Huwever, this option shall not be excrcised by Lender il excrcise iy prohibited by fedoral Juw as of the date

Ll

of thix Security Instrumsnt,
1 Lender excreises this aption, Lender shall give Borrower notice of acceleration. The notice shall pravide: a perivd of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurily Instrument, 1f Borrower fails to pay thesc suma prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Sceurity Insteument without turther notice or demand on Borrower.

18. Borrowes's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 dnys (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiv Security {nstriment and the Nole as if no accelerntion had oceurred; (b)
cures any default o any uther covenants or agreemcnts; (¢, pays all expenscs incurred in enforcing this Security Instriment,
including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender muy reasonably require to assure
that the fien of this Secarity Instrument, Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni snall continue unchanged. Upon reinstatcment by Borrower, this Socurity Instrument and the
obiigations secured hereby srailremain fully effective as if no acceleration had occusred, However, this right to reinstate shatl
not apply in the case of neceleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer. The Note or & paniad interest in the Note (togother with thin Security
Instrument) may be sold otie of more limss without prior notice lo Borrower. A sale may result in a change in lhe enlity {(known
as the "Loan Servicer") that collects montiil: payments due under the Note and this Security Instrumont. Tharc also may be one
or more changes of the Loan Servicer unrciated 10 7 sale of the Noie. If there is & change of the Loan Servicor, Borrower will be
given writlen notice of the change in accordance.with paragraph 14 sbove and applicable law. The notice will state the name and
uddress of the new Loan Servicer and the addreas-to swhich payments should be made, The notice will alse contain any other
information required by applicable law.

20, Hzzardous Substances. Borrower shall nol cause »=.permit the presence, use, disposal, slornge, or release of any
Hazardeus Substances on or in the Property. Borrower shau not do, nar allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancis st are generally recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and aryHazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learr.., or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i< necessary, Borrower shall promplly take

all nacessary remedial actions in accordance with Environmental Law.
As used in thin paragraph 20, “Hazardous Substances® are those substances defined as oxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable cr tuxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar forinaldehyde, and radioactive materials, As used in
this parngraph 20, *Lnvironmental Law® means federal laws and laws of the jurisdiction where #he Pioperty in located that

relate 10 health, safety or environmental polection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ta Borrower prior to acceleration following [orrower’s breach
of any covenant or agreement in this Security Instrumint (but not prior 10 acceleration under paragraph 17 unless
spplicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on nr befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumient, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not rured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment u!tllmmmdvbyﬂﬂp Secority Instrument, Lender shall release this Sceurity Instrument
without chasge to Borrower Borrover shall pay any rectrdation costs,

23. Waiver of Homestead. ver willves al) right of Hordestdlld exemption in the Propesty. Form 30148
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24. Riders to this'Secvrity Instrument. I one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the civerants and sgreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and ngresments of ipia Security Instrament as if the rider(s) were a part of this Security Instrument.
{Check upplicabie box(es))

[x Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider

Graduated Payment Rider " _] Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider = Rate Improvement Rider Second Home Rider

V.A. Rider (L] other(sy Ispecify)
8Y SIGNING BELOW, Borrower accepts and agrees (o Wi evms and covenants contained in this Security Instrument and
in any rider/s) executed by Borrower and recorded with it.

Witnesses: /
éé }ﬁ_,igz( (Seal)
hor,, E/ ¥irchdr -Berrower
» bf chj/ub/ (Seal)
J‘} iﬂ T. Kirchsr -Borrower
| {Seal) V4 2 {Seal)
| -Barrawer -Rarrower

Pptdeansy County ss:

STATE OF ILLINOIS

I, Uw uatlwieny , a Notary Public in and for said county and slate do hereby cenify

M
~ .
fn‘ thal (}\,‘\'}\\\.E‘l \A«t (, VAL L\e_ N o v EUL‘ . T \{uc*\.ﬁ Py
o
;\2 , personally known to me to be the same persan(st whose name(s)
é subscribed to the foregoing instrument, appeared before me (his day in person, and acknowledged that & hey
signed and delivered the said instrument as e o~ free and voluntary act for the uses &nd purposes therein set forth.
Giveny under my hand and official seal, this 30 day of Nove b 1394
My Commission Expircs:[a\?.iil s r% OLdgns P\ ——
Maaran

This Instrument was prepared by:

& "omcw. SEAL”
¢ Lorlanne Schiagheok ¥
4 Notary Public, State of Hiinois & form 3018 8190

Q-smlu #2121.02 Paga 80 0 4 My Commission Explres 10;28/96 B
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(1 Yeur ‘Treasury - Rote Caps - Fixed Rate Conversion Oplion)

o THIS ADIUSTABLE RATE RIDER iy punde this 30th thiy uf  Novembaer . 1594 .
and is ipcorporated into and shall be deemed to amend and supplement the Morigage, Deced of Trust or Secirity Decd
(the *Security Instrument™) of the same date given by the undersigned (the "Dorrower”) to seciire Borrower's Adjustable

Kate Note (the "Note*) 1o TRANSNATIONAL MORTGAGE CORF.
(the "Lender®) of the same date and covering the property described in the Sceurity Instrument aicl located at

528 Prairie
Barrington, IL 60010

| Propurty Aslidsans]|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
HRATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenunts, I addition (o the covenanty mnd agreements e in the Socurity Instrument, Hormwer
and Leader further.coyvanam and agree as foliows:

A, ADJUSTABLE RATY AND MONTHLY PAYMENT CHANGES

The Note provides 1o inilial joterest rate of - 6.500 ‘ %, Tho Note provides for changes in the
ndjustable interest rate and Gie doesthly payments, as Jollows:
4. ADJUSTABLE INTEREST KATE AND MONTIHLY PAYMENT CHANGES SR

(A Change Dales

The mljustable inferest riute T widlky
and cn thit dny every 12th month n'.tu.llltr
“Change Dnte. "

(18} Fhe index
a!jontable interost vnto will bo based on an Index. The "ladex” is the

Beginning with the first Chapge Pate, my-!
weekly average vickl on United States “Vreasiry scouritios adjistad o a constant matunity af | year, ns made aviilabide by

The most recent Index figuee available as of the dale 45 days belare cach Change Date is

v onay lengc on the first dny of Dacember . 1995
sawh date on which my mhuﬂlahlc interost rale could change s ulllutl a

the Federnl Reserve Board. ©
called the *Curremt Index. ™

1F the Index is no longer avaiiable, the Noeic Hotosr will choone o pew index that is based upon comparble
information. The Note Haolder wili give me natice of this chaice,

{C) Calealation of Changes
Before each Chunge Dite, the Note Holder will cateulate my werv interest rale by nddmg

Two & 757100
percentage point{s) ( 2.750 %J to the Current Index. The Note
Holder will then round the result of this addition (o thie acares! one-cigiilt of ous percentage point (0.125%). Subject o
the tintits stated in Section 4¢13) below, this rounded mmount will be my new interust rate until the nexl Change Date

The Note Holder will then deterevine the amount of the monthly paymca?’ that would be sulficien) o repay the
unpaid principal that 1 am cxpected tov owe at the Change Lale in full on the Milwrity Dale al iy new inlerest riste in
substantially cqual payments. The result of this caleulation will be the new amount ofmy/monthly payinent.
{1 Limits on hterest Rate Changes
The interest rate T am recuired to pay at the first Change Date will not be greates than - 8.500 % or
less than 4.500 ‘Thereafter, my adjustable interest rale will never be ficrers=d or decreased on any
singie Change Date by more than  Two

percentage poinks) ( 2.000 %) from the rate of interest | have been paying for the precuding 12 months.
My interest ratc will never be greater than 12,500 %, which is called the "Maximuns Faz".
(I2) Effective Date of Changes
X 2 . ) will puy the mnount of iy acw moothiy

My new interest rate will become effective un cach Cliange Dale
payment heginping on the Nirst monthly payment date afler the Change Date until the nmount of my wonthly payment

chanpes again,

(¥} Notice of Changes

The Note Holder will deliver or mail 10 me o notice of any changes in my adjustabie interesi cale .rmd the amount ol
my monthly payment before the effective date of any change. “The notice will include information required hy law to be
given me and also the title and telephone number of a person who will anawer any question | may hove regarding the
nofice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's oplion to convert from an adjustable intercst rale with interest rate linits to a

fixed inlcrest rate, as follows:

FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert tn Fixed Rate
! have a Conversion Optiun that [ can oxercise unbess § am in defaull or this Section S(A) will not permit me 1o do

is my option to conivert the inleres! rate 1 an reguired 1o pay by this Mote from an

S.

so. The “Conversion Option”
adjustable rate with interest rale fimits 1o the fixed rate calculated under Section 5(B) below.

« Singlo Farmaly - 1 Year Yrqasury index
.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDLH
FrAR2 0 N0
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The conversion cun only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change ¥ate and ending on the fith Change Dale. Lach date on which my adjustable imterest rate can convert to the
new fixed rate is called the "Conversion Date.”

If | want to exercise the Conversion Oplion, I must first meet certain conditions. Those conditions are that: (i) 1
musl give the Note Holder notice that 1 want to do 80; ({i) on the Conversion Date, 1 must not be in defauli under the
Note or the Sccurily Instrumnent; (iii) by a dnte specified by the Note Holder, 1 muat pay the Note Holder a conversion

fee of U.S. § 350.00 ; and (iv) 1 must sign and give the Note Holder any documents the *lole
Holder requires 1o effect the conversion.

{B) Calculation of Fixed Rate
My new, fixed interest rate wilf be equal to the Federal Nationa) Mortgage Association’s required net yield as of a

date and time of day specified by the Note Holder for (i) if the originul term of this Note is greater than 15 years,
30-year fixed rate inortgages ravered by applicable 60-day mandatory delivery commitiments, phus

Zoro & 625/1000 ( 0.625 %), rounded io the nearest one-cighth of one
perceniage poimt [0.725%), or (ii) if the original term of this Note is 15 years or less, i5-year fixed rale mortgages
covered by applicable 60-day mandatory delivery commitments, plus Zero & 62571000

( 0.625 %), rounded to the nearest onc-cighth of one perceniage point (0.125%). If this required nel yield
cannot be determined because the appiicable commitments are not available, the Note Holder will deiermine sy interest
rale by using crmparable information. My new rate calculated under this Scction 5(B) will aot be greater than the

Maximum RatC sin'ed in Section 4(DD} above.

(C) New Payraent Amount and Effective Date
If I choose o Zxercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficiérito repay the unpaid principal } am expecied te owe on the Conversion Date in full on the
Maturily Date at my Jiwus fired interest rate in substantially equal payments. The resull of the calculation will be the naw
amount of my monthly payrent. Beginning with first monthly paymen: afier the Conversion Date, t will pay the new

amount as my monlthly paywent ontil the Maturity Daile.

C. TRANSFER OF THE FRUPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.  Until Borrower exzrcises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of ine Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficin! Inlerest in Borrower. {f all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borvower is 2ol a natural
person) without Lender’s prior writlen consent, 1.:nder may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, 1his option shall nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumeiis, ‘ender aiso shall not exercise this option if: (a) Borrower causes lo
be submitted 1o Lender information required by Lender (o evaluate the infended transferee as if 2 new loan were being
mado to the Iranaferee; and (b) Lender reasonably deter nincs that Lender’s security will not be impaired by the loan
assuinption and that the risk of a breach of any covenant o..=grzament in this Security Instrument s acceptable (o Lensier.

To the exten! permitied by applicable law, Lender may Che g3 & reasonable fee as a condition 1o Lender's consent to
the loan assumption. Lender al3o may reqitire the transferee to 8'gnan assumption agreement that is accepiable 1o I ender
and that obligates the transferee 10 keep all the promises and ugri:cments made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Note 4ra rhis Security Instrument unless Lender reicases
Rorrower in writing.

It Lender exercises ihe option o require immediate payment in fu'l, Lender shall give Borrower notice of
accelerntion. The notice shall provide a period of not less than 30 days fron the date the notice is delivered or mailed
within which Borrower must pay all sums sectired by this Security Insirument. }7 Barrower fails to pay these sums prior
to the expiration of this perind, Lender may invoke any remedies permitted by 103/ Security Instrument without further
notice or demand on Borrower.

2. If the Borrower exercises the Conversion Option under the conditions statec in’ Section B of this Adjustable

Rale Rider, the amendment o Uniform Covenant 17 of the Securily Instrument confained in Section C 1 above shall then
cense to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumen: shati-insiead be in effect, as
follows:
Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Tropsriy or any interest
in it is sold or transferred (or if a bene=ficial interest in Borrower is sold or transferred and Borrorver is not a nalural
person) without Lender's prior written consenl, Lender may, at its option, require immediale paymeni it 1hll of all stms
sectred by this Security Instrumemt, However, this oplion shall not be exercised by Lender if exerciseis‘ovvhibited by
federal {aw as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured
by this Security Insirument. If Barrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanty contained in this Adjustable Rate
Rider.

(Seal (Senl)
-Borrower thony /B. | Kirchex -Borrowes
(Seal) @u&&" b7 «{Muc/d/ (Seal)
-Basrower J#:la T. Kirchsr -Bormwer
FM L2 8000
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