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THIS MORTGAGE ("Sccurity Instrument”) is given on © NOVEMBER 23, 1994 . The mongagor iy
NANCY A. FAIRLEY and SCOTT A. FAIRLEY, DIVORCED AND NOT SINCE REMARRIED

AND SINGLE N’.VXR MARRIED < ("Botrower’).
This Securlty Instrument isgiven to - GLADSTONE NORWOOD TRUST & SVGS BANK SRR

, which is organired

and existing under the laws o/ _he State cf I11inois  and whose addressis 5200 N CENTRAL AVENUE,
CHICAGO, IL 60630 ("Lender”). Borrower owes Lender
1he principal sum of SEVENTY “THOUSAND FIVE HUNDRED AND NO/100

Dollars (1).5.%723,500. 00 ). This deby iy evidenced by Borrower's nole dited the same date
as this Security Instrument ("Nute™), whick provides fur manthly payments, with the full debt, if not paid carlier, due and payable
«n DECEMBER 1, 1996 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Notc, with interest, and il renewals, extension: snd modifications of the Note; (b) the payment af all othes sums, with
interest, advanced under paragraph 7 1o proleel thicaccurity of this Seearity Instrumeat; and (¢) the performance of Borrower's
covenunts and ngreements usder this Sceurity Instrament and the Note, For this purposc, Borrower does horeby mortgage.

grant and cunvey to Lender the following deseribed properilocated in - COOK o o County, Hinoix

* ' . :
1OT 1 IN THE SUBDIVISION OF IOTS 21 AND. 24, INCLUSIVE, IN BLOCK 1 IN YOUNG

AND TALBOTT'S SUBDIVISION OF LOTS 1, 2,°2,-8 AND 9 IN BLOCK 1, SUBDIVISBION
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI4Y, IN COOK COUNTY, ILLINOIS.

*
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which has the addressof 1934 N. ROCKWELL o , © CHICAGO ' ' O R
R TR : [Streat} - : . Kyl -~ O . =
Iilinois 60647 ("Property Address™), ' o 2 : . 3
R {Zip Code] : ' )
undq

TOGETHER WITH all the improvements now ur hercafter crected on the property, and all easements, appurtenances,
fixtures now or hereafter u part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,

Al of the foregoing iy referred 1o in this Seeurity Instrument as the "Property.” - )
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is uncncumbcred, cxcopt for encumbrances of record, Barrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any cncumbrances of record.
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THIS SECURITY INSTRUMENT combincs uniform covenanls for national use and non-uniform covenants with limiied
variations by jurisdiction to constitule a uniform sceurity instrument covering roal property.

UNIFORM COVENANTS. Borrower and lxﬁddrﬁp\;un*.lt n_;dh#n'v o Tofiows:

1. Puyment of Principal and Interest; Prepuyment and La ¢ Chosges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate churges due usder the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written wiivzr by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxe
and #sscssments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly {caschold payments
or ground rents on the Property, if any; (¢) yearly huzard or propery insurance premiums; (2, - arly Good insucance premiums,
if any; (c) yearly mortgege insurance premiums, if any; and () any sums payable by Borrowet W Lender, in accordance with the
provisions of paragraei %, in ficu of the payment of moitgage insursnee premims. These items are called "Escrow ltems.”
Lender may, at any time. collect and hold Funds in an smount not lo exceed the muximum amoun? a fender for & federally
relsted mortgage loan mav require for Borrower's escraw account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from lime 1o iime, 12 US.C. B2601 @ seq. ("RESPA), unless another law that applics to the Funds scts »
lesser amount, 1f so, Lender mis, st any time, collect and hold Funds in an amoust not to cxeced the lesser smount. Lender
may estimate the amouat of Funds (s on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems oF otherwise in accordance with aprlicable law,

The Fuads shall be held in an institatioswhase deposits are insured by a federal agencey, istrumentality, cr entity (including
Leader, if Lender is such an institution) orda oy Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the cserow account, o verifying
the Escrow [tems, unless Lender pays Borrower iaterest on the Funds and applicable Jaw permils Leader to make such a churge.
However, Lender may require Borrower (o pay @ onedime charge for an independent real estate tax rcporting scrvice used by
Lender i connectinn with this loan, unless applicable iz srovides otherwise. Unless an agreement is made or applicablc law
requires inlesest 1o be paid, Lender shall not e required e pay Rorrower any infcrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal} be piid oa the Funds, Lender shall give (o Botrower, withoul churge,
an annual accounting of the Funds, showing credits and debits to ihe Funds and the purpose for which cach debit 10 the Funds
was made, The Funds arc pledged as sdditional security for all sums cceured by this Sceurity Instrument,

f the Funds heid by Lender cxceed the amounts permitted to be keld by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. /#f the amount of the Funds held by Lender at any
time is not sufficicnt 10 pay the Escrow ltems when due, Lender may so aoufy Beisawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaibmake up the deficicncy in uo morc than
twelve monthly payments, ai Lender's solc discretion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shaii pioriptly refund to Borrower any Fumds
held by Lender. ), under paragraph 21, Lender shall acquire or scll the Property, Lender, sriar to the acquisition or sake of the
Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3, Application of Payments. Unless applicable Jaw provides otherwise, all puyments receivea byt cader under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts pavaole under peragraph 2;
third, 10 intciest duc; fourth, 1o principal duc; and last, to any latc charges du~ under the Note.

4, Charges; Liens, Borrowcr shall pay all laxes, asscssments, charges, ines and impositions attributable to the Propesty
which may attain priorily over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragruph 2, or if not paid in that manncr, Barrower shall pay them on time dircctly to the
person owed paymeat. Borrower shall promptly furnish to Lender all notices of amouns to be paid under this paragrapl.
Borrower makes these payments dircctly, Borrower shall promptly furnish 10 Lender veceipts cvidencing Lhe payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument usless Borrowes: (a) agrees in

* wriling to the payment of the obligation secured by the lien in » manner acceptable to Lender; {h) contests in good faith the licn

by, or defends against enforcement of the licn in, Jegal proccedings which in the Lender's opinion operale lo prevent the
enforcement of the lien; or (¢) secures from the holdes of the lier an agreement satisfactory to Lender subordinating the lien to

*" this Sccurity Instrument, If Lender derermines that any part of the Property is subject to a licn which may attain priorty over

this Sccurity Insteument, Londer may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take onc or

more of the actions sci forth above within 10 days of the giving of natice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insurcd against loss by fire, huzards included within the term “extended coverage” and any other hazards, including

{loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

BOX 3 4 it Tochoctogen . 300 RO 788 304D Form 3014 9/90 (page 2076 pegss)




UNOFFICIAL COPY

that Lendcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withhel. IF Borrower fuils 1o maintaln coverage deacribed above, Lender may, st l.cndura
oplion, obiain coverage 1o protect Lender's rights in the Property in accordanee with paragraph 7.

Alf insurance policics and renewals shafl be acceptuble to Lender and shall inchude @ standard mortgage clouse, Lender
shall have the right o hold the policies ind renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss. Borrower shall give prompt atice to the insurance carrier and Lender,
Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, 1f the restoration or
repair is nod cconomically feasible or Lender's securily would be lessened, the insurance praceeds shall be npplicd to the sums
sccurcd by this Security Instrument, whether or not thun due, with uny cxeess paid to Borrower, If Borrower abandony the
Property, or docs not_znswer within %0 days a notice from Lender that the insurance carrier has offered to settle o clim, then
Lender may colleet/theansurance proceeds. Leader may use the proceeds to repair or restore the Property or (o pay sums
sccured by this Sceurity ansizument, whether or not then due. The H)-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appucation of proceeds to principal shall nat extend or
postpone the due date of dacipanthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenls, 1T
under naragraph 21 the Propersy i acquited by Lender, Borrower's vighl to any insurance policies and procecds resulting from
damuge to the Property prior to theacuisition shall pass 1o Lender to the extest of the sums seeured by this Security Instrument
immediately prior 1o the scquisition!

6. Occupancy, Preservation, Mainisrasice and Protection of the Property; Horrawer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Proaperty as Borrower's principal residence within sixly days after the execution of
this Sccurity Instrument and shall continue 10 ozcupy ihe Praperty as Borrower's principal residence Tor at least one yesr after
the date of occupancy, unless Lender otherwise agrers in writing, which consent shall not he unrcasonably withheld, or unless
calcnuating circumstances exist which arc beyond Boriewer's control. Borrower shall nol destroy, dimmage or impair the
Property, allow the Property 1o deteriorale, or commit waste_on the Prapertly. Borrower shall be in default I any forfeiture
action or procceding, whether civil or ceinninal, is begun that'in Lender’s gond faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's sceurily interest, Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by chusing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture of tas Borrower’s interest in the Property or other materiaf
impairmuat of the lien created by this Sceurity Instrument or Lender’s wéearity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave merially false or inacearate information or statements to Lender {or failed
to proviac Lender with any material information) in conncction with the loan ¢rideuced by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal residence, {1 this Security Instrument ison a
leaschold, Borrower shall comply with all the provisions of the lease, IF Borrower acquires-fec title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. [f Borrower fails to perform the coverants and agreements conladned in

this Security Instrument, or there is o legal proceeding that may significantly affect Leader's righis-in the Property (such as a

proceeding in bankruptey, probate, for condemnation or forfeiture or io enforce laws or regulations?, taen Lender may do and

pay for whatever is nccessary to proteet the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums sccurcd by a licn which has priority over this Sccurily Instrument, appearing in coar, paying reasonable
attorneys’ fecs and cntering on the Properly to make repairs. Although Lender iy take action under this paragraph 7, Lender
docs not have to do so.

* Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay (he premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ccases o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent W the mortgage insurance previously in effect, at a cost substantially eguivalent to the
eost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premiurm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. wender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no fonger be required, o1 the option of Lender, if mortgage insurance coverage (in the amaunt and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is ubiained. Berrower shall pay
the premiums reguired fo maintain mortgags insuranee in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writicn agreement beiween Borrower and Lender or appiicabic law.

9. tnapection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemantion. The proceeds of any award or claim for dumages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby assigned aad
shall be paid to Lender,

In the eveat of a tolal taking of the Properly, the proceeds shal! be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual 10 o greater than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by
this Security Instruzicot shalf be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amcunt
of the sums secured imimedialely before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any batunce shail be paid to Borrower. In the eveat of a partial 1aking of the Property in which the fair markel value of
the Properly immediately Oefarz-the taking is less than the amount of the sums securcd immudiately before the taking, unless
Borrower and Lender otherwise-gpree in writing or unless apphicable Jaw otherwise provides, the proceeds shall be apphed (o the
sums sccured by this Sceurity Tnstrinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after totice by Lender 10 Borrower that the condemnor offers (o make an
award or scttle a claim for damages, Bortowerdails to respand to Lender within 30 days after the date the notice is given, Lender
is authorized to colleet aad upply the procecids, a4 option, cither to restoration or repair of the Propenty or to the sums sccured
by this Security Insteument, whether or not then due,

Unless Lender and Borrower otherwise agrocn writing, any application of proceeds o principal shall not extend or
posiponc Lhe duc date of the monthly payments referrcd roin parigraphs * and 2 or change the amaat of such payments,

11. Borrower Not Released; Forbearunce By Lender Not o Walver, Extension of the time for payment or modification of
amoriization of the sums sceured by this Sceurity Instrument graited by Leader to any successor in interest of Borrower shall
not operate (o rzlcase the hiabifity of the original Borrower or Borrawer's suecessors in interest, Lender shall not be tequired io
commence proceedings againsl any successor in interest or refuse w'extend time for payment or otherwise modify amortization
of the sums sccurcd by this Sceurity Instrument by reason of any Zemand made hy the origingl Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Suctessors und Assigns Bound; Joint and Severat Lizbility; Co-signers.. The covenants and agreements of this
Sceurily Instrument shall bind and benefit the successors and assigns of Leader.and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several, Any“Borrower who wo-signs this Sceurity
Instrument but does nat exceute the Note: (a) is co-signing this Sceurity Instrument only o morigage, grant and convey thatl
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not peisenally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any sccommodations with regard (o the 1erms of this Sccurity Instrument or the Nute withous that, Sorrower's consent,

13. Loan Charges. if the loan sccured by this Security Instrument is subject to a law which sets riarat im loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in corinection with the loan
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary lo reduce the charge to the
permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permiited limits will be refunded 10
Borrower, Lender muy choose (o make this refund by reducing the principal owed under the Note or by making a dircat

. payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any

prepayment charge under the Note,
14, Notices. Any notice 1o Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it

by firsl class mail unless applicable law requires use of another method, The notice shall be disecied to the Property Addr.ss or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address slated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whien given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shail be governcd by federal law and the law of the jurisdiction
in which the Propesty is located. In the evem that any provision or clause of this Sccixui; instrument or the Nole conllicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which car be given cffext
without the conflicting provision. To this cnd the provisions of this Sccurity lnstrument and the Note arc declared 1o be

severable. _ .
4
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

* 17, Trausfer of the Property or u Beneficial Interest in Borrawer, If all or any part of the Property or any inferest in it is
sold or transferred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender's prior written consent, Lender may, al its oplion, require immedisic payment in full of all sums secured by this Security
Instrument. However, this option shall not he excreised by Lender if exercise is prohibited by federal law as of the dito of this
Sccurity instrumenl,

If Lender excrcises this option, Lender shall give Barrower aotice of acceleration. The notice shell provide a period of not
Jeas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiticd by this Securily Instrument without further notice or demand on Borrower.

)8. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcemeast of (his Sceurity Instrument discontinued wi any time prior to the carlicr of: () 5 days (or such other perlod us
applicablc law may spelify for reimstatement) before sale of the Properly pursusnt to any power of sale contalned in this Security
Instrument; or (b) cntcy »€ a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wou!s 02 duc under this Sccurity [nstrumcnt and the Note as if no acceleration had occurred; (h) cures any
defaull of any other coveraits 5 agrecments; (c) pays ail expenses incurred in enforcing this Sceurity Instrument, including, bul
not limited 1o, reasonable atlovacys fees; and (d) takes such action as Lender may reasonably reguire 1o assure that the licn of
this Sccurity Instrument, Lender's rights in the Propedy and Borvower's obligation 1o pay the sums scenred by this Sccurity
Instrumcnt shall continue unchanged. Usoa reinstatement by Borrower, this Sceurity Instrament and the obligations sceurcd
hereby shall remain fully effedtive as if noecieration had occurred. However, this right to reinstate shall not apply in the case
of acecleration under paragraph 17,

19, Sale of Note; Change of Loan Servieer. The Note or o pistiol interest in the Note (together with this Security
Instrument) may be sold anc ar more limes without eedae notice to Borrawer, A sale may result in a chunge in the entity (known
as the "Loan Scrvicer') that collects monthly payment 2o under the Nowe and this Sceurity [nstrument, There also may be onc
or motc changes of the Loan Scrvicer unreiated (o a sale of the Note, 1T there is a change of the Loan Scrvieer, Borrewer will be
given written notice of the change in accordance with paragraph 19 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payineats shoubd be made. The natice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shail not cause or permit fae presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sidew anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding lwo senlendes shallaot apply 1o the prescnee, usc, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential
uscs and to maintcnance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, clainy, demand, lawsuit or other action by any
governmental or regulatory agency or private parfy imvofving the Property and any Hazaidous Substance or Environmental Law
of which Borrawer has actual knowledge. [T Borrower learns, ot is notificd by any governmentol'or regulatory authority, that any
remava! or other remediation of any Hazardous Substance affecting the Property is nccessary, Barrover shall promptly take all
ncccssary remcdial actions in accordince with Epvironmental Law.

As usca in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or/azzardous substances by &
Environmental Law and the following substances: gasoline, kcrosene, other fammable or toxic petiolcem products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive naicrials, As used in t’;
this paragraph 20, "Environmeantal Law means federal laws and laws of the jurisdiclion where the Property is located that refate «J
10 health, safcty or cnvironmental protection. :'3’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower’y breach of any

covenant or agreement in this Security Instrument tbut not prior to acceleration under punigraph .17 uufeqs‘ spplichble law
provides otherwise). The notice shall specily: (#) the defuult; (b) the actlon required to cure the defsull; (¢) a-date, not less
than 30 days from the date the notice is given 1o Borrower, by which the defuult must be cured; und (d) that failure to cure the
defanlt on or before the date specified in the notice may result fn acceleration of the sums secured by this Securily Instrument,
foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to asyert in \he foreclosure proceeding the mm-exls_ls_nce of  defuult or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment (n full of all sums secured by Ihis’_,'iéem‘lty Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. pm_ienﬂmll be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nbt Mwsited (o, reasonable attorneys’ fees und costs of title

-~

evidence. - .
- J'fl' RN
:

- AT
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22, Redease. Upon payment of all sums sccured by this Sccurity Instrument, Leader shall release this Sceurity Instrumen
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of home<tead exemption in the Property.

24. Riders to this Security Instrument. 10 one or more riders are exceuted by Borrower and recorded together with ihis
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Securily Instrument as il the rider(s) were a part of this Security Instrument,

[Check applicable box(cs))

[J Adjustable Rate Rider {.J Condominium Rider X 1. 4 Family Rider
U Graduated Payment Rider L) Planned Unit Development Rider {_J Biweekly Payment Rider
{_i Balloon Rider {.] Rute Improvement Rider (] Second Home Rider

LJ Other(s) [specify

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms und covestunts contained i this Security fnstrument and

in any rider(s) exccufed ty.Borrower and recorded with it
Witnesses: A é)-c‘k' ALA % (Seal)
-3 7 - SO

.......... NANCY %FAIRLEY 33[

umher

Social Sepuril
O/{:«’ﬁkd afa»J)y/ . 5cal)
sCOT A. FAIRLEY ‘ - Borrower

Social Sccurity Number 337-9¢- 5467 . ..

[Space Ba'e:s This Line For Acknowiedgment)

STATE OF ILLINOIS, County ss;

1, e ww—gw«_ﬂ. , @ Notary Pubfic in and for said county and stale, do jicreby

certify that  Nancy A Fairley ard Sectt A. Falrle%/‘.{(vorwcl and ~rt Singe remarried

and single never mayricd
, personally known 1o me (o be the same-personfs) whose pame(s)

subscribed to the foregoing instrument, appeared betore me this day in person, and ecksowledged that W/ they

signed and delivered the said instrument as k%_ free and volunlary act, fuiilic nses and purposes inerein sci

forth.

™~ Given under my hand and official seal, this D dayof N /64 QL{

2

My Commission expires: /0/ af, /q B

I~ ! _

: D gn
- T T Ny paie >
&

THiS INSTRUMENT WAS PREPARED BY
4ACQUELINE HEIR;

GLADSTCNE-NORWOOD
TRUST & T HN BANK

LHUE
%00 NORTH CENTRAL AVERU
CHICAGD, (LLINUIS G630

BOX 34en |
%
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1-4 FAMILY RIDER
Assignment of Rents

. THIS 1-4 FAMILY RIDER is madc this  23RD duyof NOVEMBER, 1594 ; B T
and is incorporated into and shall be deemed to amend und suppicment the Morigage, Deed of Trust or Security Decd (the

“Sceurity Instrument”) of the same dat+ given by the undersigned(the “Borrower”) to secure Borrower's Nolc to
,GLADSTONE NORWOOD TRUST & SVGS BANK, e S
| S . (lhc

*Lender”) of the samc date and covering the Property deseribed in the Sceurity Instrument nftd lacaicd at

.
1924 N. ROCKWELL L
CHICAGO, IL G 60647 1 /iiafrmtidie wmr

[ Propesty Addros

1-4 FAMILY COVEN/NTS. In addition to the covenants and agreements made in the Scewrity Insirument, Borrower and

Lender further covenant and ¢« ¢ as follows:

A. ADDITIONAL PROPERTY SLUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the followin izems are added 10 the Property deseription, and shall also constitute the Property covercd
by the Sccurity Instrument- building matesials, appliances and goods of every nature whatsoever now or hercafier focated in, on,
or wied, or intended to be used in connetiznaith the Property, inctuding, but not limited to, those for the purposes of supplying
or distributing heating, cooling, clearicity/gas, water, wir and light, fire prevention and cxtinguishing apparatus, sceurity gl
avcess contral apparatus, plumbing, bath tubd, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashels,
disposals, washers, dryers, awnings, storm windeswe, storm doors, screens, blinds, shades, curtains and cortain rods, atlac
mirrors, cabincls, panciling and attached Noor coverings now or herenfter attached to the Property, all of which, includ
replaccments and additions thercto, shall be deemed (0 Feand remain a part of the Property covered by the Sceurity Instrumoent
All of the foregoing together with the Property deseribiodein the Sccurity Instrument (or the leaschold extate if the Sccunilj
Instrument is on a leasehold) are referecd (o in this 14 FamilvsSider and the Sceusily Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Ytorrower shall not seck, agree to or make a change in the use of the
Property or its zoning classification, unlcss Lender has agreed (n wvriting 10 the change. Borrower shall comply with all laws,
ordinanccs, regulations and rcquirements of any governmoental body apnlicable to th.. Property.

C. SUBORDINATE LIENS. Except as permiticd by federal Taw,/do rower shall nol allow any lica inferior 1o the Sceurity
Instrument to be perfected againsi the Praperty withoot Lender's prior wridlvn permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance-zgainst_rent oss in addition to the other hazards for
which insurance is required by Uniform Covenant S,

E. "BORROWER'S RIGHT TO) REINSTATE” DELETYL. Uniform Covenane Y3 is deleted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres viwriting, the first sentencee in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements sct forth in

Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lende: all leases of the Property and all
sceurity deposits made in connection with keascs of the Property. Upon the assignment, Leader shal! have the right to modify,
cxtend or terminatce the exisling [cases and to exceute new leases, in Lender's sole diseretion. Asieaedan this paragraph G, the
word “lease” shall mean "sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. BOrrower absolutely and -
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regerdiess of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Leader's agems to colleet the Reats, und agrees that cuch
tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents uniil (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Sceurity Instrumenl and (ii) Lender has given
notice ;o the tenant(s) that thc Rents are to be paid to Lender or Lender’s agemi. This assignment of Rents constitlutes an
absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach 1o Borrower: (i) all Rents reccived by Barrower shall be held by Borrower as trustee for the
benefit of Lender only, to be applicd 10 the sums sceured by the Sccurity Instrument; (i) Lender shall be entitied to collect and
receive all of the Rents of the Property: (iii) Borrower agrees that each teaant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Leadur's agents shall be applicd first 10 the cosis of taking control of and managing the Property
and collecting the Rents, including, but not limited 10, attoracy's fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintcnance costs, insurance premiums, taxes, assessments and other charges on the Property, and then 1o the sums sccured by
the Security Instrument; (v) Lender, Leader’s agents or any judicially appointed reeciver shall be liable to account for only those
Rents actually reccived: and (vi) Lender shall be entitled 1o have a receiver appoinicd to take possession of and manage the
Property and collect the Rents and profits derived lrom the Property without any showing as to the inadequacy of the Property as

security. Coe BO){ 34
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if the Rents of the Property are nuo sufficient (o cover the costs of taking control of and managing the Property and of
collecting Lhe Rents, sny funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender scourcd
by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represcats and warrants Gat Borrower has nol execoted any prior assignment of the Rents and has not and will aot
perform any act (hat would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or o judicially appointed receiver, shall not be required 1o enter upon, take control of or maimain
the Property before or afier giving notice of default 10 Borrower, However, Lender, or Lender’s agents or a judicially appoinicd
receiver, may do so af any time when a default occirs, Any appiication of Rents shafl aot cure ar waive any default or iavalidate
any other right or remedy of Lender. This assignment of Rents of the Property shalf terminate when all the aums secured by the
Sccurity Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's defouit or breach wnder any sote or agreement in which Lender has an
intcrest shall be a breach under the Sceurity Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

RY SIGNING BELOW, Burrower cocopts and agrees (o 1he Jlerms and provisions conlained in this 1-4 Family Rider.
~ e
& , o at 2
NANCY 7 A. IRLEY (f

I ’L,.—- '
A.‘uzi a M S | 1" )
SCOTT A. FAIRLE -Borrore

(Benl)
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