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MORTGAGE

TH?S VJRTGACE ( Su:umy Instrument” ) is given November 3,
1994 The morigagor in.. ERKY L. DASHNER, D1VORCED AND NOT SINGE RE

LOAN RO. 21-450591-3

CENTRAL FEDERAL GAVINGS AND LOAN ASSOCIAT]ON OF CHICAGO wl’uch is ur;,amzu.! ‘md (.xlmng,
under the laws of THE UN(TED STATES OF AMERICA, and whose address is 1601 Wesr Belmont Avenue - Chics,
ARAGNE HUNDRED FORTY-EIGHT 'I'HGUSA

...................................................................................

IHinois 60657 {"Lender”). Bordoveer vwes Lrndrr thc princi ipal sum nf
T T Dollars (U8, $.%% 148,800, ‘305

EIGHT HUNDRED AND NO/IGOXWE - = T OO e T s

This LLbl in evidenced by Borrower'a note d.uui the same dare us this Scum% lstrumene ( Note'), which nmvfdu for
mmrhly payrncms, wnh rhc fnll d(-} e At ot p.ahl ('dflll.f dtw ilnd pavahlc ol (‘bﬂ.‘?‘l.‘. ........... AULS T
N T L. This Securiry Instrument

secures to Lrndcr {a) the repayment of }w tthl’ cvukmcd hy rhr: Notc wuth inrerest, vnd all rencwals, extensions amd
maodifications; (b) the payment of all othersuis, with inrerese, advanced under paragraph 7 ro prorecr the sccuriry of this
Security insrrument; and (c) the performance <! Pornower's covenanrs and agreements under this Security instrument and

the Nore. For this pmpou Rorrower dues berety Jovirtgage, grant and convey to Lender the fu”uwing described properry
located in.. v Counry, Hlinois:

T TP L T T Y T P T MNP P PP PPN

LOT 1 AND THE NORTH 7.82 FEET OF LOT 2 N HLOCK 4 IN A. H. HILL AND COMPANY'S
BOULEVARD ADDITION TO0 IRVING PARK, BEING £ SUBDIVISION BY ALONZ(O H. HILL OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOQUTHEAST 1i/% OF SECTION l4, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA&N, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3403 W. CULLOM AVE.,, CHICAGO, ', 60618

-

P/R/E/I# 13-14-411-025-0000. ‘< DEPT~0 RECORDING - " $37.50 X
;- - 78001 %! ‘T!’nlt 4814“’12/15/9@\1; .‘?50'“9“3

04AC17 83
which has the address of ...... 3403 W. CULLOM AVE. e e CHICAGO . .. . . . . . . .
[Straet) [City)
inois .o 8988 e ("Property Address™);
[{Dip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. Alf replacements and additions sha!l also be covered by this Security [nstrument. Al of the
forego.ng is referred 1o 1n this Security Instrument as the "Property.™

.BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SELCURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants wnh
imuted variations by jurisdiction 1o constitule a uniform security instrument covering real property.

fLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30;4 2/83
44713 GAF SYSTING Allo rouln
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumen,
Horrower shall pay the premiums required to muintain the insurance in effect until such time ay the reguirement for the
wsirance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

K. Inspection.  Lender or ity agent msy make ressonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the Line of or prior o anispection specifying rensonable cause for the inspection

9. Condemnation.  The prnceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in iteu of condemnation, are hereby
assignesd and shatl be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruinent, whether or not then due, with any eacess puid to Borrower. Ia the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the procecds multiphied hy the Tollowing finction: ¢} the total amount of the sums secured immedmicly
before the tzhing, dhvided by (b) the e markey value of the Property imaediately before the taking. Any balance shatt be
paid 1o Borrower.

I the Proresty is abandoned by Borrower, or if, afier notice by Lender to Burrower thut the condemnor offers to
make an award drsedle i claim for damages, Borrower fuiks 10 respond to Lender within 10 days after the date the notice is
given, Lender is anthornzed 10 coltect and apply the proceeds, st ts optton, either 1o restoration or repats of the Property or
10 the sums secured b this Secunty Instrument, whether or not then due

Unless Lenderaig Rarrowes otherwise agree in wniting, any spplication of procecids to principat shall not extend or
pastpone the due date ¢4 the maonthly payments referred taan paragraphs | und 2 or change the amount of such payments.

10. Borrower Not e ensed; Forbenrnnce Ny Lender Not a Waiver.,  Extension of the time for payment or
moditication of amortization 74t the sums secured by this Security Instrument granted by Lender 1o any successor m
interest of Borrower shall aol operiie to release the labiity of the original Horrower or Borrower's suceessors ininterest.
Lender shall not be required tosdwinmence proceedings agatnst any successor in inferest of refuse to eatend time for
payment or otherwise modify amortizesion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Horrower or Harrower s adciessoss in interess. Any forbearance by Lender in exercisig any right or remedy
shail nat be a waiver of or preciude the eaxtresealany nght or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benelit thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Burrower's covenants and agremy nts shall be oot and several. Any Borrower who co-signs this Security
Instrument but does not execule the Node, () is cu-sipiing this Security Instrament only to mortgage, grant and convey
that Burrower's interest in the Property under the tedors of this Security Instrument; (b} 1s not personally obhgated to pay
the sums secured by this Security Instrument. and (¢) agrees that Lender and any other Borrower may agree to extend,
modily. forbear or make any accommodations with regard ta' ke terms of thas Security Instrument or the Note without

The covenants and agreements of

that Borrower's consent
12. Loan Charges. If the loan secured by this Security instrument is subject 1o a Jaw which sets maximum loan

charges, and that law ix finally interpreted so that the mtertios other loan charges collecied or 1o be collected in
connection with the ioan exceed the permitied limuts, then: (a) 2avssuch loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted it and (b) any sanyl slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose toansike thas refund by reducing the principal owed
under the Note of by thaking a divzet payment to Borrower. ¥1 a refund relbaces principal, the reduction will be freated us a
pirtial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Righs, If enactment or exp ratior of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumient unenforeeable acedrding to its terms, Lender, al its option,
may requirc immediate payment in full of all sums secured by this Sccurity Insirament and may invoke any remedies
permiited by paragraph 19. IF Lender exercises this option, Lender shall take the steps/spocified in the second paragraph of

paragraph 17,
13, Notices. Any notice to Horrower provided for in this Security Instrument shal'se given by dehivering it or by
mailing it by first class mail unless apphicable low requires use of another method. Thelnonice shalt be directed to the

Property Address or any other address Borrower designates by aotice to Lender. Any notice 127 Lunder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Barrower. Any notice
proviced for in this Security Instrument shall be deemed to have been given to Borrower of Lender wheragiven as provided
in this paragraph.

15. Governing Law; Severability,  This Sccunity Instroment shall be governed by federal law anid the law of the
jurisdiction it which the Property is located. In the event that any provision or ¢lause of this Security faxirament or the
Note conflicts with applicable law, such confict shail not affect other provisions of this Security Instrumen, or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lostrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or uny
interest 1n 1t4s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal la*v as of the date of this Security Instrument.

IT L.ender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall provide a penod
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate.  1f Dorrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secus ity Instrument discontinucd at arry time prior to the carlicr of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuani lo any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nolo had ne acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this
Sccurity Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien ol this Security Instrument, Lender’'s rights in the Property and Borrower's
obligation to pay the sums sccured hy this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securitly Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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THIS 1-4 FAMILY RIDER is made this 3ed, day of . ..... November . . ... ..., ... , 1,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trus or Sceurity Deed
(the *‘Security Instrument’) of the samic date given by the undersigned (the Borrower™) o secure Borrower's Note
. CGENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION QPCRICAGO . .7 .~ .7, 7 . 7...7..7 .77 tthe “landec)
of the same datc snd covcring the property described in the Security Instrument and Jocated at;

3403 W. CULLOM AVE., CHICAGO, IL 60618

...................................................................................................

{Properny Adoress)

1-4 FAMILY COVENANTS. In addilion 1o the covenants and agreements niade in the Sccurily Instrument, Borrower
and Lender further covenant and agree as follows:
A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the

use of the Property or ils zoning classification. unless Lender has agreed in writing (o the change. Borrower shall comply
with all laws, ondinances, regulations and requirements of any govemmenta) body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior o the
Security Instruines’ (o be perfected against the Property without Lender's prior written permission.

C. RENT LOGS eNSURANCE. Bomrower shall maintain insurance agains! rent loss in zddition to the other hazards
for which insurance .is' riauired by Unilorm Covenant S,

D. “BORROWEK'S £« *HT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L7ZASES. Upon Lender's request, Burrower shall assign to Lender al) leases of the Property
and ail security depusits made tn connection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lermin:ic the cxisting leases and 10 execute new leases, in Lender's sole discretion. As used in

this naragrapt: E, the word ‘'lease™ 4nult mean “‘sublease’ if the Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende. or Lender’s agents to collect the remts and revenues and hereby directs cach
tenant of the Property to pay the renis to Lander or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemant in_the Security lnstrument, Borrower shall collect and rececive all rents
and revenues of the Property as trustee for the bine’itof Lender and Borrower. This assignment of rents conslitules an
absolute assignment and not an assignment for aouil:enal security only.

If Lender gives notice of breach to Bomrower: (i} olb rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property, and (iit;-22<h tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand 10 .t%.e/tenant.

Borrower has not executed any prior assignment of the rerts ard has not and will not perform any act thet would
prevent Lender from exercising its righls under this paragraph F.

Lender shall not be required to enter upon, take control of or nigintiin the Property before or after giving notice of
breach to Bommower. However, Lender or a judicially appointed receivi = may do so at any time there is 8 breach. Any
spplication of rents shail not cure or waive any default or invalidate any o’iier right or remedy of Lender. This assign-

ment of rents of the Propeny shali terminatc when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under an)’ twie or agreement in which Lender nas
an interest shall be a breacn under the Security Instrument and Lender may invoke anv of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms provisions containe4 in this I-4 Family Rider.

'5-‘?[«‘—« ..\rf.(;./.ff./é.‘;\-‘,\ ........ R 4V (R (Seal)
? bashner -Borrowd!

Terry L.

e

................................................. i (Seal) o2
Borrower )

[ANY

od

¥

@

2

MULTISTATE +4 FAMILY NIDER —. Fesnie Mas/Treddie Mac Unilorm instrument rorm 379 WS

BAF Sysiems and Forms, Inc
080"

Chicage, It
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ADJUSTABLE RATE RIDER LOAN NO. 21-450591-3
NoveiHiS ADJUSTABLE RATE RIDERis made this BB ....... day of
o .. 19... ..... , and is incorporated inte and

shall be deemed to amend and supplement the Mortyage, Peed of Trust cr
Security Decd (the "Sccurity Instrument"”) of the same date given by the
undersigned (the "Borrower") to sccure Borrower's Adijustable Rate Note
{the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
(the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

3403 W. CULLOM AVE,, CHICAGO, Il 60618

* A 4 8 » 2 B B2 b ¥ R A T 4 T A ST TP E B E E S S e eSS s e s I e s oo

(Property Address)

L I R I R I T I I N L N R I )

PTHE NOTE/CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE IN-
TEREST RATF,_AND PAYMENT SCHEDULE. IF THE INTEREST BRATLE DE-
CREASES, TIHE AMOUNT OF TIHE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE OUTSTANTING PRINCIPAL WwIT.IL, INCREASE. IF THE INTEREST
RATE INCEREASEGS,/ THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THZ OQUTSTANDING PRINCLPAL WILL DECREASE.

ADDITIONAL COVENANTS. Ing addition to the covenants and agreements made
Iin the Security Instrumen:, Borrower and Lender further covenant and

agree as follows:

1. INTEREST ‘

Interest will be charged on fhat part of principal which has not
been paid beginning on the date I wrereive principal and <ontinuing until
the full amount of principal has bed¢n naid.

Beginning om*k; date I receive OHrincipal, I will pay interest at a
vearly rate of ......% 255 . v ... %. Too interest rate that I will pay
section 4 ©OFf the Note. The interest rate

will change in accordance with
remiired by this Section and Section 4 ot
both befare and after any default described o

ttie Note is the rate I will pay
Section 7(B) of the Note.

2. PAYMENTS
(A) Time and Place of Payments
1 will pay principal and interest by making payments every

month.

I wil! make my monthly payments on the tirst 2oy of each month
beginning on .. JANUARY 1 ... .o, ,19.25 ... I will nake these pay-
ments every month until I have paid all of the principal 7znd interest and
any other charges described below that I may owe under the Mote. My
monthly payments will be app‘led to interest before princigall. If on 52
,.P@QQ.?E.KT ............. 2019 ..., , I still owe amounus uynder the o
Note, I will pay those amounts in full on that date, which is.called t]

~J

the "maturity date"
T will make my monthly payments at 1601 West Belmont Avenue,

172}
Chicago, Illlinois 60657, or at a different place if required by the Noted
Holder. ]

(B) Amount of My Initial Monthly Payments

;’1n1t1al monthly payments ﬂiﬁl be*i: ﬁﬁi*aﬂg:nt of U. S.
K Ik Yo ke o
§. X¥L.223.35% 0, cev... for tt“%*géﬁﬁ%***°'%£§E§b+4" &0X*¥) .. months.

This amount may change cvery ...... D A ... months pursuant
to Section 3 herein.

Page 1 cof 4
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monthly payment would cause me to exceed that 1imit, I will instead be-

gin paying a new monthly payment until the next Payment Change Date.
The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially egual payments.

(J) Additions toMy Unpaid Principal

My monthly payment cculd kL~ less than the amount of the in-
teregt due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added tec principal will be
the rate reguired by Section 3{C} above and Bection 4(C) of the Note.

{K} Notice of Changes
The Note Holder will deliver or mall to me a notice of any
changee in my monthly payment hefore the effective date of any change.
The notice wiil include information required by law to be given me and
also the titlée and telephone number of a person who will answer any

question I may nhsve regarding the notice.

{L} Regquirecd "ull Payment
I will pay the total amount of all outstanding principal and
interest as my monthly payment on the maturity date,.

4. CHARGES ; LIENS
Uniform Covenant 4 ot /che Security Instrument 1is amended to read

as follows:

4. Charqes; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impositiony attributable to the Property which
may attain a priority over this S=cuvrity Instrument, and leasehcld pay-
ments or ground rents, if any, in the _manner provided under paragraph 2
herecf or, if not paid in such manner, rby Borrower making payment, when
due, directly to the payee thereof. ©Dorrower shall promptly furnish to
Lender all notices of amounts due under/ %1nis paragraph, and in the avent
Dorrower shall make payment directly, Bori:ower shall promptly furnish to
Lender receipts evidencing such payments. Boorower shall promptly dis-
charge any lien which has pricority over thid Sercurity Instrument; however,
Borrower shall not be required to discharge ary.such lien sc long as
Borrower: {a} shall agree in writing to the piaynent of the obligation
secured by such lien in a manner acceptable to Lapder; (b) shall in good
faith contest such iien by, or defend against enfcrcement of such lien
in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien or forfeiture of the Property or any part
thereof: or (¢} shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such liesn ‘e this Security

Instrument.
I1f Lender determines that all or any part of the Property 13 subject to O
a lien which may attain a priority over this Security Instrurent, Lenderﬁi

shall give Porrower a notice identifying such lien. Borrower shall sat-~.j
isfy such a lien or take one or more of the actions set forth above é?"

within ten days of the giving of the notice.

<

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read

as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

.

. Page 3 of 4
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